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Oakville  W.S. 
D.  A.  Stuart  Oil 
Power  Corp. 


in  Mantreal  —  'Night  Depositories'  Seen  Aid  | office  ®spec  ty 


—  Credit  Unions  a  Potent  Foctor  Especially  in 
Quebec  and  Ontario. 

By  JOHN  L  PYE 

Evidently  not  even  the  banking-  field  is  immune  to 
he  intensified  competition  which  has  characterized  Cana- 
ian  business  in  recent  months.  The  objective  is  the  man- 
n-the-street’s  deposits  and  he  is  being  wooed  by  increa.sed 


I  Nat'l.  Steel  Car 
I  Canada  Bread 
Arcan  Corp, 
New  Cont'l.  Oil 
Cons.  Oka  Sand 
Wilrich  Pet. 
New  Cont'l.  Oil 


Net  (OOO’s  omit- 

Earn. 

Earn. 

ted) 

per  1 

1953t 

1952t 

Share ' 

« 

$ 

$  : 

931,17,5 

918,71(1 

...  -1 

128 

280 

ns.  69(d  too 

61 

60 

0.48 ','2  1 

1.38 

126 

I. .3.3 

1.740 

1.604 

2.37  i 

.34 

112 

0.30  1 

326 

419 

1.88  1 

2.752 

2.094 

3.92  1 

118 

167 

0.19 

2Ud  .16 
125(d  601  (d  .  . 
18  7  0A4 

72(d  .Tltd  .. 
12.i(d  60(d  .. 


Total  to  Date  986  078  922.476 

Change  .  .  +1.48'/e! 

t  Fiscal  years  ended  July  31«t.  1933; 
to  June  30th.  1954. 

I  t  Fiscal  years  ended  July  31st.  19531 
'  to  June  30th.  1953  I 

(d)  Net  loss.  ! 
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jrovince  of  Quebec  known  as  | 
aisses  Populaires'  or  Co-opera- 


anking  hours,  ‘night  depositories’,  special  savings  pro-  j  ^  this  week.  VegeUble  oil  prices  generally  may  be  affected  im- 

rams  with  life  insurance  features,  banking  by  mail  and  I^ro/I  UTe  portantly  by  this  development,  in  Chicago  and  Winnipeg,  grain 

ime  deposits’.  {^nnviltnnfinn  prices  in  the  last  trading  session  have  al.so  been  weaker  with 

Not  only  has  competition  stiff- t ^ - X^OnbUmpilQU  considerable  liquidation  having  been  noted. 

ned  among  the  chartered  banks!'"  "P®"  depository  at  j  /)rnn  *  further  increase  in  the  price 

tut  there  are  signs  that  the  time.  Cash  is  placed  in  the  i  of  some  better  grade  papers  and  particularly  of  Kraft.  The  In- 

Tcdit  union  movement  in  the!‘"®«  customer  crea.ses  are  expected  however  to  be  moderate  in  nature. 

it  to  thc  bank  and  opens  Cleveland— Trade  officials  in -  —  - - - - 

ai'ses  Pooulaires'  or  Co-onera- specially  iron  ore  industry  released  Au-  j  - 

ive"  Peonlp’s  Ranks  is  makinc  i safety  door  on  the  out-  Sust  data  this  week  which  showed  | 

particularly  vigorous  efforts  to  I'''''"  bag  is  then  ‘^t  St.  LaUrCllt  TakcS  Oil  BiggCSl, 

le^oslts.  Oriinally  pretty  .ue^b!— ‘Irit^^ks  Ca^d  ’  Vle^ricfar  .om^  ^  And  Mavbe  LaSt,  Political  Fight 

oZtrry'TaK  TZ  and  the  bag  drops  ^uly.  1954  Consumption  of  ore  |  - 

aisses  operating  in  Greateri*"*"  "  ^‘'"'’^^''JnsTo  iu^.?nder"4Tmn^ '  **'’*®*  SufVCy  SuggeSfS  OLtawa-QuebeC 

lontreal  and  Quebec  City  now banking B^tHe  May  Be  Stond-off  —  Disposition  of 

.fer  both  day  and  night  ‘ieposu  1 “  nd ;  "Slush  Funds"  Moy  Be  Deciding  Factor  - 

!  arrange  instead  to  have  the  bank  I  o'’-'*  Augu.st  of  19.54  against  Conservatives  Would  Do  Well  tO  Stoy  On  the 
While  Fliday  night  banking  i  credit  contents  1"'^^  thousand  tons  in  the  previous  Sidelines 

ours  are  offered  in  certain  areas u;  .  luonth 

to  his  account.  monin.  TCkgDIIC 

ty  a  1  the  chartered  banks,  some-  ^  obviously  much  too  early  I  In  the  year  to  date  Canadian 

hing  new  was  added  in  Montreal  assess  the  worth  of  the  innova- i^onsumption  has  dropped  from 

ecently  when  the  Provincial  3  approxi- j  OTT.fVWA:  What  el.-c  i.«  there  :  weapons,  has  he  a  good  .slush 

ank  announced  that  its  branches  installations  planned,  night  dc-lmately  2.1  million  tons  or  about i  to  write  about  but  the  Big  ,  fund  with  which  to  go  into  the 
vould  be  open  five  nights  a  week  posito^ies  could  become  a  very  30  per  cent.  American  steel  mills  Fight?  |  next  provincial  election? 

rom  7  to  8.  This  means  that  de-  important  part  of  Canadian  bank-  reduced  their  use  of  Lake  Su-  Prime  Minister  St.  Laurent  In  thc  past  Quebec  industrial- 
ositors  in  the  metropolitan  area  facilities.  perior  ore  from  61.5  million  tons  has  taken  on  Premier  Maurice  ists  have  been  very  happy  with 

ill  have  two  five-night  banks—  .j.j,p  Royaj  ggnk  presently  has  to  42.7  million  tons  in  the  first  Duplessis  as  the  biggest  fight  Duplessi.s— in  Quebec.  The  same 

e  Provincial  Bank  and  the  s^vgral  night  depositories  in  op-  eight  months  of  the  year.  j  of  his  life;  and  probably  as  his  j  industrialists  have  aL'o  had  their 

widespread  City  and  District  (a  ej-a^ion  and  by  the  end  of  thc  According  to  the  data  there  last  fight.  man— in  Ottawa.  Now  they  have 

avings  bank)  plus  the  numerous  y^ar  expects  to  vastly  increase  does  not  appear  much  likelihood  |  Prime  Minister  SI.  Laurent  !  to  make  a  choice.  What  will 


aisses  operating  in  Greater! 
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'acilities.  I 


ours  are  offered  in  certain  areas 
ly  all  the  chartered  banks,  some- 


rom  7  to  8.  This  means  that  de-  important  part  of  Canadian  bank-  reduced  their  use  of  Lake  Su-  Prime  Minister  St.  Laurent 

ositors  jn  the  metropolitan  area  facilities.  perior  ore  from  61.5  million  tons  has  taken  on  Premier  Maurice 

ill  have  two  five-night  banks—  Royal  Bank  presently  has  to  42.7  million  tons  in  the  first  Duplessis  as  the  biggest  fight 

e  Provincial  Bank  and  the  jovgral  night  depositories  in  op-  eight  months  of  the  year.  I  of  his  life;  and  probably  as  his 

Widespread  City  and  District  (a  According  to  the  data  there  last  fight. 

avings  b^k)  plus  the  numerous  yggj.  expects  to  vastly  increase  does  not  appear  much  likelihood  |  Prime  Minister  SI.  Laurent 

aisses  w  ich  are  open  two  or  number  with  some  twenty-  of  any  immediate  pickup  with  j  believes  in  the  confederate 

ore  nights  every  week.  scheduled  to  be  in  operation '71  U.S.  blast  furnaces  relying  .system  and  he  does  not  believe 

.  u  ^  ^ that  time.  A  further  twenty- Iprincipally  on  Lake  Superior  ore  m  provincialism.  Duplc.ssis  does 


- .Alta.  Distillers  2|Imperial  Oil  4  pMs  >  1  1^  1 

While  copper  prices  still  occupy  the  spotlight  in  the  future.^  |.4nRlo-Can.  P  2-3i  Inspiration  M.  8  T  I  441  g  L  Mi  ■  n  n  rl  ri  ■in.  ^  * 

market— with  a  shortage  expected  particularly  for  October  and  !  B'c*'°Electrrc  2  Juno'* Metals  9  1  ll0  ly^LSIl  A  OF  *10000111 

November  deliveries,  thc  other  base  metals  have  acted  without  gj [:fbcr''a?'per''  9  __  _  VVT  II 

any  distinguishing  feature  on  all  important  markets.  Calumet  Uran.  9iMaca.ssa  .Mines  9  ¥¥  1  a  Ilf  || 

Lead  is  nou-  selling  at  prices  which  should  make  a  profit  Campben”chib.  9  Mfro'n"*  Freres  8  i^lOTV0Cl  tO  2L  VY  OlK 

possible  for  every  half  efficiency  operated  mine.  And  line  has  Canada °Bfc*id*“^  41  N.^'mckenlon*  8 

had  enoug:h  of  a  recovery  in  the  past  few  months  to  make  also  Can.  Breweries  21New  Hugh  Mai.  9,  a  .  ^  -i  a 

quite  a  difference  to  the  various  Canadian  producers  concerned.  CanadU^n"cfar  2  Pacific *^Covne  V  RcOSOHS  AgoinSf  CofIVCrtibilify  NOVr 

❖  ❖  ❖  gfS-  Sr'  ilporeirRlt^r  7’  Bccoming  Ever  More  Numerous  —  Political 

In  the  Canadian  livestock  business  the  question  now  is  circle  Bar  8IPros  Airways  8  UncertointieS  in  U  K  Mioht  Lead  tO  FHaht 

Whether  the  great  amounts  of  feed  grain  and  low  grade  wheat  go wmba"„ ?!  ^  j"*  ^ 

available  will  tend  to  offset  the  sharp  rains  In  hay  prices  which  Deer  Horn  9iSt.  Law.  Cement  2;  rrom  dreriing,  I.Onaon  now  rcc  »• 

.  aa  J  ..  .  Dome  Expl’n  9jShell  Oil  2  - — — - 

have  resulted  from  unseasonable  weather,  particularly  in  western  Dom.  Engineer.  7iStnd.  of  BC.  5i  ALFRED  W.  GINGELL, 

Canada.  Beef  prices  in  the  meantime  have  shown  a  tendency  to  Gi'am"  Y  knUe "  9  Unu"  Helfcome^  ’j  London  Correspondent  of  The  Financial  Time* 

rise  on  the  large  eastern  markets.  Iciidden  O.  4IL.  E.  Waterman  .7i  i  ii  l  r  ^  i  4.^ 

,  .  iHollinger  Gold  9iW.  Leaseholds  9  LONDON -  Wa.<?  110116  who  WOUld  be  foremOSt  tO 

•••  V  V  Homer  Y’knife  9  W.  Mayburn  9  .  ,  i  i  •  i  •  i  j  t* 

Soybeans  which  have  been  heavily  in  the  news  recently  be-  Huron  A:  Erie  31  Wood  Alex.  .3  Ip^d  Slich  dire  attack:  Rllt  those  behind  Cned  Forward. 

cause  of  the  sharp  declines  in  prices  have  taken  a  further  dip  ^  •ft  tho.se  before  cried  ‘Back!'” 

this  week  VegcUblc  oil  prices  generally  may  be  affected  im-  |  T^Ylff  A.s  I  write  Mr.  RllMer  has  left  for  Washiliprton  and 

portantly  by  this  development.  In  Chicago  and  Winnipeg,  grain  ^  M  Uf  If*  ...  .,  .  *  All 

prices  in  the  last  trading  session  have  also  been  weaker  with  T^.  J  ,  ^  fj  ^ 

considerable  liquidation  having  been  noted.  gQ  .same  it  reqiiire.s  no  ffreat  powers  of  deduction  to  arrive 

New  York  talks  in  terms  of  a  further  increase  in  the  price  !  ^  at  the  conclusion  that  convertibility  is  OUt  for  the  time 

of  some  better  grade  papers  and  particularly  of  Kraft.  Thc  in-  ;  fnfdffteO  beinjf. 

crea-ses  are  expected  however  to  be  moderate  in  nature.  ORUTPf  MniVllOV  .  rr  ih.  views  nt  the  Trades 

- -  -  .  . ,  Congress  are  anything  to 

OTTAWA:  The  wool  cloth  [from  Her  Majesty's  Ministers,  butjg^  Labour  Party  is  oppos- 

al.  l^durcill  1  aKCS  un  Olggesi,  biggest  verbal  battles  this  city  has  turned  off  and  buoyancy vi-hich  they  look  on  as  ne- 

Atlft  Mflvhf'  t  acf  Pr^litiVol  TTiVIit  A"'*  I ce.ssary  to  maintain  full  em 

AnCI  iVia\  DG  i^aSt,  JrOlltlCaJ  rlgllt  British  delegation  on  hand  is  on..8  ^vords  before  he  left  London  Air-^  g^^j  Professor  Kahn  argued  re- 

_  intcre.sted  partiey„rt  ,gft  ,hg  impre.ssion  that  he.pp„j,y  ,^3,  j,  practicable 

Press  Gollerv  Survey  Suaae«fc  n»frnwe*  everybody  doe.s  is, gntertains  no  great  hopes  of  dra-|,„  convertible  currencies 

rress  uaiiery  survey  suggesrs  Urrawa-Quebec  not  lobbying,  then  we  have  never^matic  development.s  from  his  maintain 

BatHe  May  Be  Stand-off  -  Disposition  of  seen  lobbying  in  Ottawa.  I  meetings  either  with  the  I  M  F  quantitive  control.,  over  imports. 

"Slush  Funds"  May  Be  Deciding  Factor  -  The  united  Kingdom  wooIlpn|Or  the  Commonwealth  Financeiq-J^p  Professor  al.so  distru.sts  the 

Conservatives  Would  Do  \Vell  to  Stay  on  the  industry  actually  has  a  lot|Mini.>teis.  motives  that  lie  behind  the  pres- 

Sidelines  '''  "^l.sme  for  convcrtibilltv.  He  cites 

a  TEiuDllC  fighting  any  increa.se  for  increas-  the  competition  that  would  como,((,^  Randall  Commi.ssion  report 

By  TEMPU5  ed  tariff.-:  than  the  Canadian  wool-  from  dollar  goods  after  convertib-  "convertibility 

- len  cloth  industry  has  from  Cana-  ilit.v  has  been  growing.  Some  e.x-  ^.^nld  tend  to  impose  a  discipline 

OTT.AWA:  What  cl.-e  is  there  :  weapons,  has  he  a  good  .slush  dian  source.s.  ports  talk  of  a  .shift  towards  dollai  i countries  by  inducing  them  to 

write  about  but  the  Big  ,  fund  with  which  to  go  into  the  i  The  British  pre.ss  is  worked  up  between  $800,000,000  and  i  appropriate  internal  finan- 

ght?  !  next  provincial  election?  no  end;  and.  if  one  may  read  be-  S' -200.000.000.  It  Ls  always  difHcult|pjgl  policies  necessary  for  tha 

Prime  Minister  St.  Laurent  In  the  pa.st  Quebec  industrial-  tween  the  lines  of  press  comment!'"  generalise  about  competition,  continued  maintenance  of  conver* 
1.S  taken  on  Premier  Maurice  ists  have  been  very  happy  with  there,  the  occasional  threat— cverj*’^'  ^  tibility.” 

Liplessis  as  the  biggest  fight  Duplessi.s— in  Quebec.  The  same  so  carefully  worded— then  that  soundly  based.  Certain  accepted  it  Is  easy  to 

his  life;  and  probably  as  his  j  industrialists  have  aL'o  had  their  jonly  what  one  could  have  ex-  °vr  exports  mig  t  ^  Labour  government  re- 


Textile  Tariff 
Fight  To  Be 
Sharp,  Intense 


St.  Laurent  Takes  On  Biggest, 
And  Maybe  Last,  Politieal  Fight 

Press  Gallery  Survey  Suggests  Offowo-Quebec 
Baffle  May  Be  Sfond-off  —  Disposifion  of 
"Slush  Funds"  May  Be  Deciding  Factor  — 
Conservatives  Would  Do  Well  to  Stay  on  the 
Sidelines 

By  TEMPUS 


'categories  of  our  exports  might] 


see  that  a  Labour  government  re- 


'five  scheduled  to  be  in  operation '71  U.S.  blast  furnaces  relying  .system  and  he  does  not  believe 
by  that  time.  A  further  twenty- Iprincipally  on  Lake  Superior  ore  jn  provincialism.  Duple.s.sis  doe.' 


$500  for  Maurice 
now? 


were  in  blast. 


,  uy  iiiai  lime.  lunner  iwenty- .punvipciuy  nil  L-ane  ouperior  ore  m  provincialism,  uuple.ssis  floe.s  ,  t-i  e.'umaui.v .  01  a  lnoll.^HIla  aoi- 

aining  c  artere  an  s  wi  o  -  i  ^  the;idle  on  September  1st  this  year|  not  believe  in  centraliz.ation.  'I  S’-  Laurent's  cut  for  cam- 

nw  t  e  ea  o  the  ro\incia  ,  but ,  stage  and  will  be  install- i^gairust  only  11  on  September  Lst,!  The  Prime  Minister  insists  paign  expen.se.s  would  be  $.500 

t  is  known  that  at  least  one  other  j  ,  los.,  u  j  1  z-  <•  '  .  -  ,  .... 

.  led  as  soon  as  suppliers  can  make;19.%5.  Canada  had  only  five  fui-i  Ottawa  is  bigger  than  Du-  '  given  with  a  blithe  heart;  and 

.4  o  owing  e  innova  ion  veiy  j  ^  special  equipment,  jnaccs  in  blast  as  the  month  open- j  piessis  and  that  ten  province.'  i  fbat,  when  Duplessis'  hii.sllers 

Virtually  every  major  city  is  on'ed  with  the  eight  remaining]  ^..p  ^  important  than  one.  j  came  round,  the  treasurer  found 

A  Different  Move  jthe  Royal's  list  with  no  less  than -furnaces  idle.  At  the  .same  time:  oe.scribe  thc  fight  in  any  terms  j  for  Maurice.  But  what 

A  move  of  an  entirely  different 'eight  for  Greater  Montreal  im-.last  year  nine  of  13  furnaces;  m^p:  pm-np^  is!  now? 

lature  but  one  also  having  the  in-  (Continued  on  Page  11)  were  in  blast.  i  •  .u  w  !  i  ,  c.  r 

reas*  of  deposits  in  mind,  is  the! -  -  - -  '-he  oiher,  j  The  technique  of  .St.  Laurent 

mercantile  Bank's  emphasis  on  I  r|  •!  f  F  *  ■  Duple.s.'is.  Both  think  they  are  ,  will  be  to  try  and  cut  the  pro¬ 
time  deposits'.  Stated  briefly,  an !  rOSSlbllltV  Or  rjfluinmeiiL  hi* 

jpward  sliding  .scale  of  interest  is!*  VOOlE/IUljr  Vlll  fPPls  himself  a  cru.sader.  j  home  ba.-e  -  the  ca.'h  regi.'ter. 

jffered  depositors  who  agree  <0  '  O  1  ¥  *  A  A*  anybody  is  to  fake  on  Du-  Elcetion.'  are  not  for  the  glory 

eave  their  funds  on  deposit  for  a  j  fjOGlll  111  /iTfif 01111110  ''  "  Fi  ench-  "f  and  there  are  tho.'o  who 

ixed  period.  The  notion  is  not  ]  &  man.  This  i.s  no  fight  for  un  know  they  are  won  with  money, 

ntirely  new,  but  the  Mercantile!  — — .^nglai.s.  If  Duple.'sis  is  to  be  Uncle  Louis  be  able  to 

las  given  it  quite  a  play.  |  OTT.-\W.^.  —  The  .Argentine,  it  ments  in  the  goods  contracted  for.'  beaten— so  rca.'ons  the  Prime  bit  Maurice  where  it  hurts— in 

While  the  purpose  of  the  de-  >■'  learned  here,  may  not  neces-  has  opened  the  door  now  to  any-,  Mini.stor— then  if  must  be  by  a  *bc  cash  reguster?  Tell  me  that 

Dositories  is  to  provide  customers  jsarily  want  to  pay  in  dollars,  but  one  who  can  deliver  and  who:  Quebecker;  it  has  to  be  by  a  |  ^  ymi  how  it  all 

uch  as  restaurants,  theatres  and  if  some  arrangement  could  be; will  give  appropriate  terms  to  a|  French  Canadian.  No  one  else.  j  come.s  out  next  t:mc. 


....  . . . . . .  jPossibility  of  Equipment  , . .  .. 

jffered  depositors  who  agree  'o '  O  1  ¥  *  A  A*  anybody  is  to  fake  on  Du- 

eave  their  funds  on  deposit  for  a  j  ifiS  ^jOOlU  111  x\irfif01lLlll0  ples.sis  it  mii.st  be  a  Fiench- 
ixed  period.  The  notion  is  not  ]  &  man.  This  is  no  fight  for  un 

ntirely  new,  but  the  Mercantile!  — — —  .Anglais.  If  Duple.ssis  is  to  be 

las  given  it  quite  a  play.  |  OTT.AW.A.  The  .Argentine,  it  ments  in  the  goods  contracted  for.'  beaten- so  rca.'ons  the  Prime 

While  the  purpose  of  the  de-  learned  here,  may  not  neces-  has  opened  the  door  now  to  any- .  Mini.stor — then  if  must  be  by  a 

positories  is  to  provide  customers  jsarily  want  to  pay  in  dollars,  but  one  who  can  deliver  and  who,  Quebecker;  it  has  to  be  by  a 


you  like;  but  in  this  corner  is  j  "ow. 

St.  Laurent,  and  in  the  other,  j  The  technique  of  .St.  Lauren 
Duple.s.sis.  Both  think  they  are  ]  will  be  to  try  and  cut  the  pro 
wearing  .shining  armor.  Each  ,  \'incial  Premier  off  from  hi; 


man — in  Ottawa.  Now  they  have  Ipected.  |Come  under  sharp  attack,  but  office  after  convertibil- 

.  „  1  u  •  .....  .  ...  !  .  'would  hope  for  an  expansion  in  ..  u  u  »  j  -.i.  ,  ■ 

to  m.ke  a  choice.  What  will  ,he  Canadian  Indus-  ty  would  be  faced  with  two  .1* 

the  ABC  Company  do  about  the  musi  have  5ome  protec-  *  ,  Iternativcs.  Either  it  would  havii 

new  .set  up.  Time  was  when.  jf  j,  survive  at  all  is  Howpver.’**bu.sine.ss  drcles  here''"  revoke  convertibility  or  aban- 

pre.sumably.  of  a  ihou.sand  dol-  considerably  weakened  bv  the  formerly  in  favour  of  a  free  for  .social  programm* 

lar.s.  St.  Laurents  cut  for  cam-  .fgpt  that  strong  groups  are  briMg-|a|i  economy  are  toda.v  having  t'’  maintain  confidence  in  sterling 
paign  expenses  would  be  $.500  ;|.|g  pressure  right  here  in  Canada  second  thoughts  now  that  non-  *•'  *•'  ^ 

given  with  a  blithe  heart;  and  ^goajn.sf  any  concessions  being  discrimination  again.st  dollar  goods  *bp  lace  of  it  therefore  fho 

that,  when  Duplessis'  hustlers  ojven  to  the  Canadian  textile  in-  may  bo  round  the  corner.  To  cite  best  bet  might  ap- 

came  round,  the  treasurer  found  '[iustry.  jthe  South  .African  market  does  P^ar  to  be  to  make  the  pound 

$500  for  Maurice.  But  what  ^  Particularly  ,  western  grower.*  nothing  to  quieten  their  fear.s.  forivonvertible  before  the  election  in 
now?  ia.ssocialions  and  other  tiariilion-Jhey  believe  that  it  might  be  dif-  '•■'der  to  make  the  Labour  Party 

The  technique  of  St.  Laurent  ally  low  tariff  groups  have  al-  ferent  in  other  markets.  ^a.-suming  it  was  returned  to 

will  be  to  try  and  cut  the  pro-  'ready  gone  on  record  against  a]  At  the  same  time  the  Labour, P""'®''  «  -sound  Dnancial  line 

x'incial  Premier  off  from  his  tariff  incrca.se.  So  has  the  grain  Party  is  building  up  what  it  thinks, T'’’'",. ^ 
home  ba-e  —  the  ca-h  re"='ter  '‘'-'''ie  interest  to  be  a  .strong  case  again.st  con-  di.-a.-ter  as  foieigneis  coii  d 

Election.^  are  not  for  the  slory  associated  witli  lhi5  bi-  export  in-  MiUbility.  Iheit  talk  of  months  to  run  it 

of  God-  and  there  are  those  who  dustry.  in  one  form  or  another.  economic  laws  of  the  jungle  and,  -  w  i  , 

or  i,on.  and  ihcie  aie  those  \i  ho  _  _  ,h;,i  would  accrue, be  a  good  plan  to  get  out 


n  on  with  a  safe  place  for  their  j  made.  Canada  could  .substantially  j  country  whose  dollar  resource?] 
vernight  funds,  they  will  prob- (boost  sales  of  lagging  industries  arc  not  too  impres.sive.  ] 

bly  play  a  somewhat  more  subtle !  in  that  country.  The  word  is  that  the  Pernn  i 


'untry  wnote  dollar  resources  j  s*.  Laurent  is  bored  and  tired  ; 
c  not  too  impres.sive.  ]  and  fed  up.  He  ha.s  sighed  for  ! 

The  word  is  that  the  Pernn  i  no  worlds  to  conquer.  He  does  I 


vincial  Premier  off  from  his  tariff  incrca.se.  So  ha.s  tnc  grain  r-ariy  is  ouiioing  up  wnai  u  mums,  . 

home  ba-e  —  the  ca-h  re"='ter  '‘'-'''ie  interest  to  be  a  .strong  case  again.st  con-  di.-a.-ter  as  foieigneis  coii  d 

Election.^  are  not  for  the  slory  associated  witli  this  bi-  export  in-  v<]libilit>.  Iheit  is  talk  of  months  to  run  it 

of  God-  and  there  are  those  who  dustry.  in  one  form  or  another.  economic  laws  of  the  jungle  and,  -  w  i  , 

Cl  and  thcie  aie  tho.o  Mho  comments  from  the  benefits  that  would  accrue| be  a  good  plan  to  get  out 

know  they  are  won  with  money.  Thus,  uh  k  the  com  ent.  described  as  the  "City"  i^nd  a  rush  on  sterling  would  bring 

Will  Uncle  I  oiiis  he  ahle  In  abroad  hint  at  economic  conse-  to  w  hat  is  ctesci  ibea  a.s  tne  uiiy  .| 

will  uncle  i.outs  he  able  to  u-  u  Sueh  talk  of  ennrse  i,  noIilk-allv  Sre''t  discredit  on  the  Conservative 

hit  Maurice  where  it  hurt.s-in  Qi'^'ice-s.  the  government,  which  Such  talk,  of  cour.se  i  poklicallv,^^^^^  ^  election. 

thc  cash  i-e-'ictpr'’  Tell  me  that  ultimately  act  on  the  resu'.ti  dangeioiis  not  only  to  the  Con.'cr  .  ... 

and  VU  e^  Tou  how  it  al  '’f  ‘h"  on.  mu.st  v^tivr.s.  but  to  the  nation  as  well.:  It  is  hardly  surpri.sing  there, 

cols  ou,  next  ^me  al.so  contemplate  the  political  con-  And  that  matte, .s  more  than  theTore  that  the  party  js  not  united 

.  i.sequenees  which  a  hoi.st  in  textile  fortune.s  of  any  particular  party.  I _ ^ont^d  on  P^Se  11) 


role  a.s  well.  They  enable  thej  qj  particular  interest  arc  the |  government  would  prefer  to]  not  want  to  have  to  tackle  Dii- 

banks,  to  some  extent  at  least,  to  large  requiremenUs  of  agri-| establish  an  agricultural  imple-j  plessis  but  he  has  to.  One  can 

void  having  to  cope  with  the  ^.yiigral  machinery  which  that  nient  industry;  but  there  are]  guess  that  St.  Laurent  feels  that 
ifficuU  personnel  problems  arts-  seeks,  and  which  Canada i®trong  objection.,  against  having!  this  is  his  Swan  Song:  might 

ng  out  of  night  hours.  In  addi-  supply  easily.  .Argentine i^bis  done  by  foreigners.  It  is  un-i  a.*  well  have  a  .sharp  note  in  it. 

ion.  there  is  one  reputed  case  of  derstood.  however,  that  a  narfner-  Chances  are  he  feels  that  he 


g  out  of  night  hours.  In  addi-  pp^j^j  supply  easily.  .Argentine  *bis  done  by  foreigners.  It  is  un-  a.*  well  have  a  .sharp  note  in  it. 
in.  there  is  one  reputed  case  of  needs  modernizing  derstood,  however,  that  a  partner-  Chances  are  he  feels  that  he 

chartered  bank  initiating  night  j^gpjjy  jp  gp^jeve  this  a  large  ship  agreement,  between  Argon-  would  like  to  do  one  more  great 


We  then  come  to  the  Quebec  " 

provincial  elections:  how  will  ''"'’'able  position  to  be 

they  go-  Poor  Quebec  Leader 

George  Lapalme  has  had  to  Canadian  textile  industry 

fight  with  many  handicaps,  not  P*'^bs  itself. 

1 „<•  u-  1.  u  ,  But  when  one  talks  about  the 

the  least  of  which  has  been 

<1.0*  -oo  uo-  .  ui  -  Canadian  textile  industry,  one' 


anking  """  "J  program  of  equipment  moderniz-  interests  and  foreign  capita 

ranches  chiefly  because  of  ‘be,  necessary;  but  this  P’u*  knowhow  would  probabl.t 

onipetition  from  a  neighboring  difficult  to  achieve  because  the  be  given  the  green  light, 
night  depository.  I  .  j  ..*  j  ^ 

.  ■.  J  ■  icountrvs  own  industry  is  neither  Needs  Equipment  Badiv 

The  night  depository  idea  isr  “  ,  , 

..  ,  .  far  enough  advanced  nor  tooled  In  the  meantime,  however.  th< 

ather  ingenious;  i  ''  ... 


Thc  customer  obtains  from  theif"--  P'-bgram,  |  modernization  program  can  not 

bank  branch  a  stout  canvas  wal-|  The  fact  that  the  Argentinians  |  ^ait  for  the  development  of  such 


tine  interests  and  foreign  capital  thing  before  he  moves  on.  He 
plus  knowhow  would  probably]  hates  to  .'pc  his  own  province 
be  given  the  green  light,  !  rowing  and  squabbling  with 

Needs  Equipment  Badly  '  Ottawa.  He  hates  to  see  it.  in 
In  the  meantime,  however,  the;  pffret,  thumbing  its  nn.'p  at 
moderniz.atinn  nrnffram  ran  nnt  Ottaw-a. 


If.  reason.'  the  prime  mini.'tcr. 


let  equipped  with  zipper  and  lock,  sought  to  trade  with  Russia,  and  Pla"-'-  The  country:  I  can  bring  peace  between] 

(He  gets  two  keys  and  in  addition  I  indeed  made  some  good  sales  but  "’snts.  and  indeed  needs,  equip-j  Ottaw-a  and  Quebec,  it  w  ill  have  | 
'  eceives  a  third  key  with  which 'failed  to  get  the  required  pay-  '"bnt  badly  and  the  fir.'t  one  to,  been  the  biggest  thing  I  have 

_ _ — - - —  .  - -  -  -  -  -  -  - come  with  an  acceptable  offer  I  done.  | 

I  •  •  O  ^  would  probably  get  the  businc.ss.  j  <S*  <.  i 

rOTQSf  Production  m  BoC#  Thcren  l,  also  a  substantial  de-  A’*'"'  'ben.  this  is  truly  the  , 

^  .  Bill*  niand  for  oil  field  equipment!  battle  of  the  century.  Thi.*  is  i 

Af  Piarfir  lA/lfn  I  Hoidino  ■“'’"be  the  indications  of  sizeable]  Tunney  census  Dempsey:  this  is 

yyilfl  I  deposit.*  have  been  obtained.  But!  'be  Million  Dollar  Fight,  | 

„  ■  ,  .ri  *  *bi-'  business  is  almost  certainly  '  shall  not  attempt  to  give  you 

(.Special  to  The  Financia  T  mes  United  State.* ,  Duple.'sis'  side  of  it  except  that  ! 


(Special  to  The  Financial  Times) 


I  shall  not  attempt  to  give  you 
Duplessis'  side  of  it  except  that 


VANCOUVER.-Continuing  ex-, total  shipments  from  British  Col-  h^,  ,,g.,  g  powerful  ca.'c  and 

pansion  in  the  manufacture  ofjumbia  to  that  country  w-ere  >®ss  development  of  mighty  weapons.  So.  speaking  of 

piUp  and  paper  and  plywood  in]  than  100,000  board  feet,  but  la.st  j^p  suspected  field*.  ' 

BritL'h  Columbia  has  re.'ulted  injyear  they  exceeded  24  million  .j.pg^p  ^pp^js  are  almost  cer-  f —  .J.  O  XA 

a  new  all-time  high  record  for,  board  feet.  Russia,  having  fallen  ^OITIG  inOUStflGS  UO  DGttQTJ 

production  in  Canada's  west  coast]  in  pre-war  days,  of  course, jdown  so  long  on  its  commitments  ^  A  I  I 

forest  indu.strie.s.  i.Japan  was  one  of  thc  principaljto  supply  such  machinery  !<rv\\>OrSGtS  tOt  iHStOnCG 


I  tncy  go?  Poor  Quebec  Leader 
George  Lapalme  has  had  to 
j  fight  with  many  handicaps,  not 
i  the  least  of  which  has  been 
j  that  he  has  trouble  in  getting 
I  Quebec  papers  to  print  what  he 
;  ha.s  to  say — mostly  in  French. 

:  Siippo.'c  Lapalme  can  get  some 
I  good  material  out  of  this;  and 
i  suppo.*e  that  the  Quebec  paper.* 

!  have  to  print  it.  If  it  is  impor- 
'  tant  enough  they  will.  One  won- 
;  ders  if.  in  this  clas.*ic  fight,  he 
I  can  w  in  an  election. 

I  It  is  hard  to  figure  out  which 
!  way  he  should  Jump.  But  this 
I  much  IS  sure;  these  utterance.* 

I  of  St,  Laurent  are  the  issue  for 
j  the  next  Quebec  provincial 
!  election.  .No  need  to  look  fiir- 
:  Iher.  Here  it  is. 

❖  <* 

]  While  w-e  are  on  tlie  subject; 

'  here  i.*  one  subject  that  w  ill  do 
,  George  Drew  no  good  to  touch, 
i  If  he  trie.*  to  ball  out  Duplessis 
I  he  hurts  himself;  Orangemen 
(Continued  on  Page  11) 


Sockeye  Run  in  B.C.  At 
40- Year  Record  This  Season 


does  not  talk  in  terms  of  all  its:  .  , 

,  .  „  ■  '  (.Special  to  The  Financial  limes) 

branchc.*.  The  garment  industrv 

is  also  strongly  on  record  againstf  VANCOUVER.  -  The  greatest | conditions  prevailing  In  19.50,  so 
ia  tariff  hoist,  bccau.'e  of  a  feeling,  run  of  .*ockeye  salmon  in  more  fg,-  as  c.'capement  and  spawning 
Jhat  a  few  dollars  added  to  the  than  40  years  on  the  Fraser  Biver:^,pj.p  concerned,  were  practically 
j  price  of  a  suit  as  a  result  of  tariff  has  rewarded  Canadian  and  Amc-'j^jpg]  g^j^  ,l,p  Commission  hope* 
action  would  reflect  on  the  gar-'rican  fishermen  with  a  catch  -'O'thal  there  will  be  the  right  na- 
ment  industry.  And.  aside  from  far  estimated  at  more  than  SL5  jupgi  jp^pp,.gfj,,.p  ,f,p 
that,  says  the  industry's  brief  million,  representing  a  total  of  grounds  this  Fall  .so  as  to  insure 
only  a  small  segment  of  the  Cana-' ncarl.y  10  million  fish.  maximum  production  and  anothei 

dian  textile  industry  would  bene-j  py  the  lime  this  harvest  ha.*  bountiful  catch  four  years  from 

fit  from  a  reduction  of  British  t,ppp,  p,-oce.*sed  by  the  canneric.s  now. 

f  n  '  '  Fishway  Has  Helped 

Difference  of  Opinion  j,  ^.j,,  ,.pp,.c.sent  a  total,  .  u-  u 

There  is  in  other  words  once  ,p^p„„p  ,hp  industry  of  more 
again  a  quite  serious  difference  ^.,0  niillion  P"''*'  ''ocke.ve  salmon  wa.s 

of  opinion  between  primary  and  ■'  achieved  on  the  Fraser  River,  » 

secondary  textile  maniifariiii-<*rs  'b‘-'  .'f"' -''  disa.strous  rock  slide  all  but  obli- 


secondarj'  te.xtile  maniifaclurt 


'The  converters  of  cloth  are  less 
interested  in  the  w-elfare  of  the 
makers  of  clorti  in  Canada  than 


eve  salmon  run  is  in  sharp  con¬ 


trast  to  the  prciinus  cycle 
in  19.50.  when  there  were 


terated  future  runs,  and  not  until 
about  eight  .years  ago  w-a.*  the 
.  situation  rectified  by  the  Com- 


forest  industries.  i.Japan  was  one  of  thc  principaLto  supply  such  machinery  and 

Total  worth  of  the  province's  ]  buyers  of  British  Columbia  lum-jcquipynent.  is  not  now  in  a  posi- 
fore.'t  revenue  la.'t  year  w-as  .$512,  (Continued  on  Page  11)  |  (Conitnued  on  Pago  II » 


This  week 

Vn  % 


Last  Week 

~/D% 


fore.'t  revenue  la.'t  year  w-as  .$512j  (Continued  on  Page  11)  |  (Conitnued  on  Pago  II » 

million,  compared  with  .$504  mil-;  .  ^ 

lion  the  previou.*  year.  This  vir-'  The  Week's  Money  Markets 

tiially  quadruples  the  figures  for  (Supplied  in  part  by  The  Royal  Bank  of  Canada i 

the  pre-war  years.  _  . 

Tuesday  Close 

Traditionally  the  loading  factor 

in  forest  values,  lumber  did  not  This  week 

represent  a  dollar  gain  last  year,;  This  week  Last  Week  Lastycai 

even  though  in  volume  the  pro-|Day-to-Day  Loans  .  '/»%  ;•»"/<. 

duction  w'as  higher  than  in  1952.  Treasury  Bills 

This  was  due  primarily  to  a  do-!  day  .  1.19%  1.21%  1.94% 

dine  in  the  unit  price  of  lumber.  273  day  .  1.43%  1.50%  2.75", j. 

Nevertheless  there  is  no  sign  of :  ^‘*'*'••'*''^'*1  Paper' 

a  recc.ssion  in  the  lumber  market.  .30-89  day  .  .  .  l^t%  uneh  .3% 

Saw'inills  have  been  extremely  90-179  day  .  2'*"/,  uneh  .3'-.<% 

bii.'y  during  the  past  year  and  180-269  day  .  2'j%  uneh  4",-» 

there  are  actually  more  operating]  270-364  day  .  2-''j%  uneh  4"4 

mills  in  British  Columbia  today!  *  y**’’  .  uneh  4%% 

than  ever  before.  Xanadas 

It  is  significant  that  .sales  to  the]  2'/i/July  56  .  1.75%  1.79%  3.40",>, 

United  States  last  year  more  than]  3s/May  58  .  2.10%  2.12"/,  .... 

doubled  to  more  than  540  million]  3s/66  .  2.90"/,  2.90%  3.72% 

board  feet,  but  there  was  a  sharp'  3',/79  .  3.25"/«  3.25%  . 

decline  in  shipments  to  the  United  **''*’y*"®**** 

Kingdom,  although  that  market:  3s/68-70  .  3.‘20*/,  3.'t0%  4.10% 

did  account  for  almost  a.s  much!  3s/67-69  .  3.25%  3.25"/,  .. 

M  thc  United  Slates.  There  was]  Rediscount  rate — Z% 

a  spectacular  increase  in  sales  to  *  Prime  rates.  Largely  theoretical  presently  due  to  the  fact  the 
Japan  and  Korea.  Two  years  agoxcceptance  companies  are  not  in  the  market  for  new  money. 


by  A.F.C. 

OTT.AW.A: —  Here's  the  kind  of  ters  also  had  a  mild  boom. 


one  would  normally  a«sume  (hcml ^  lecoid  uin.  mission  when  it  built  a  $2  million 

to  be.  ‘  actually  the  catch  was  di.*appoint-'jj_^.^^gy 

The  wool  cloth  section  of  the  ''^ht.  Thi.*  was  blamed  by  the  .slide.  It  is  this  fishway  that 

[Canadian  textile  industry  takes  in  •i'''''"'*'*®'’**'  has  greatly  a.'sisted  the  pa.ssaga 

;about  88  companies,  of  which' Salmon  Fisheries  Commi.'-'^^j,  jgin^on  to  and  from  the  spawn- 
!some  45  are  manufacturers  of'^*""  ""  while  there  grounds.  It  was  not  primarily 

wool  fabrics  for  the  clothing' ®*‘'®P''"’""‘xc.spon.sible  for  this  year's  big 
trade  .to  the  spawning  ground.*  of  Ihc  pgj^h  becau.se  the  level  of  the 

Corridor  comments  here  are  years  pievious,  '£'R8*'rivcr  at  the  time  the  spawning 

quite  frequently  to  the  effect  that  "i®  water  had  not  ggir^or,  ^pro  ascending  the  rivet 

Canada  certainly  cannot  expect  to  right  for  breeding  conditions,  .such  that  the  fish 

get  back  much  of  thc  market*  she  '*  seem,  as  a  re.sult  of  have  negotiated  the  naiTOW 


"  Last""m'la"'‘the  biggest' vTa";  E-ployrn'ent  i^’ the  tdustry  in-  of  the  markets  she  J'  ^  ^ 

Canada’ever  had  in  the  cm.set  in- P""-  ^nd  the  _ onitnued  on  Page  11) _ this  .*ea.son  s  .'ucce.s.s. _ a _ 

dustry.  Think  me  not  ungallant  P^y”"  ^^*8'  '<8  $6,5.56.-  But  the  fis 

when  I  say  that  it  was  the  biggest  .  ■  j  ..  highly  effectivi 

,u  ,  u  J  •  Ontario  and  Quebec  have  cor- 

year  the  ladies  ever  had  in  cor-  manufacturing  What  S  IllSlde  7  of  spawning  fi.- 


.30-89  day  . 
90-179  day  . 
180-269  day 
I  270-364  day 

I  1  year  . 

Canadas 

I  2'/, /July  56 

I  3s/May  58  . 

3s/66  . 


Que.  3S/67-69 


.  .3.‘20"/. 

.  3.25% 

Rediscount  rate — Z% 


dustry.  Think  me  not  ungallant  P^y""  P^*"  ^^ot  to  $6,5.56.- 

Thisweek  when  I  say  that  it  was  the  biggest  .  ■  j  .  . 

,  .  .u  I  J-  u  J  •  Ontario  and  Quebec  have  cor- 

Lastycar  year  the  ladies  ever  had  in  cor-  j  .u  .  ■ 

nered  thc  corset  manufacturing 

industry  wuth  23  plants  account- 
Let  s  face  it,  middle  aged  spread  f,-,,.  ^5  pp^  cent  of  production 
1.94"/n  has  come  to  sta.v.  We  are  getting  gpci  fii  ijprcent  of  the  employees 
2.75%  bigger  and  better-well,  take  a  We  imported  cor.sets.  girdles  and , 
jlook  at  Miss  Munroc  and  you'll  brassieres  to  thc  value  of  $1,320,- 
.37n  iknow  what  I  mean.  ggg  \vp  exported  $45,618  worth. | 

3'"%  I  From  the  grim  and  misanthropic  5’ou  often  read  stock  market 

40,;  geniusc'  at  tlic  Bureau  of  Stalls-  tips  and  investment  trends  on  the 
tics  comes,  breathlessly,  the  wmrd  front  pages  and  other  pages  of  this 
„  (that  the  corset  business  went  up  sheet.  Well  don't,  bother.  Sink 
11  per  cent  last  .vear  over  the  your  dollars  in  corsets  this  year. 

I  previous  year.  Corsets  to  the  Christian  Dior  is  designing  a  new 
lvalue  of  $22.028.6.53  against  a  bare  flat  chested,  slab  hipped  type  of 
■  '  i$19.888,593  in  1952.  Way  back  in  dress.  Women  say  they  won’t  fol- 

3.72%  1 1945  the  corset  business  was  worth  low  it;  but  believe  me  they  will., 

.  'only  a  mere  nine  million.  So  forget  cement  and  steel  and 

Shipments  of  corsets  and  girdles  aluminum  and  railways  and 
4.10%  ! increased  in  '5.3  to  187,611  dm-  whiskey;  go  long  in  corsets,  gentle 

lagine  ordering  corsets  by  thc  reader  and  make  yourself  a  for- 
jdozen'.  tune. 

Bandeaux  and  brassieres  ac-  There  is  no  charge  for  this  ser- 
*|COunlcd  for  about  one  half  of  thc  vice.  Buy  your  owm  stocks  for  a 
’  total  value  to  thc  industry.  Gar-;  free  trial. 


Laeklustre  Market*  in  Keeping  With  Character  of 
General  Business  News  . 

.A  Siieee.ssion  Duty  Reenmmendatinn  for  a  Queher 
Couple  in  Community  of  Property  . 

The  Fietions  of  Convertibility  are  Discussed  by  E. 
C.  ErtI  . 

Investors  Inquiries  are  Answered  on  Powell  River, 
Dom.  Engineering,  Canadian  Bronze,  Page  Hersey 

Ho\i'  Much  Oil  Ferndale  Refinery  Will  Take  Important 
to  Trans  Mountain  Pipe  Line  . 

Canadian  Business  Index  —  A  Statistical  Guide  to  the 
Trend  of  Business  . 


But  the  fishway  is  proving 
highly  effective  in  the  1954  run 
of  spawning  fish  because,  due  to 
abnormal  weather  condition.*  thi.i 
.summer,  the  river  i,?  so  high  at 
Hell's  Gate  that  the  salmon  would 
have  experienced  great  difficulty 
in  gelling  through  if  they  were 
not  able  to  pa,*s  through  the  man¬ 
made  fi.*hwa.v.*  which  have  the 
effect  of  reducing  the  turbulence 
of  the  river  a.*  well  a.*  eliminat¬ 
ing  rock  obstruction.*. 

The  river  at  Hell's  Gate  is  at 
least  12  feet  higher  than  usual  at 
this  time  of  the  year,  and  the 
main  channel  is  impassable  to  the 
fish  heading  upstream.  The  fish¬ 
way,  however,  provides  a  com¬ 
fortable  detour  for  the  salngon 
and  the  extent  to  which  it  ha.s 
been  used  will  largely  control  the 
size  of  thc  salmon  catch  on  the 
Fraser  four  years  hence. 
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B.C.  Electric  Co.  Granted 
Increase  in  Transit  Fares 

,  «  -1  Hendershol  Paper  C  —  1.00 

- -  The  Canadian  National  Rail-j  Hendcrshot  P.  c .  i.oc 

(Special  to  The  F.  T.)  ways  has  ordered  110,  70-ton  , Walker .700 

Vancouver — The  Public  Utilities!  Representatives  of  the  munici- jears  from  the  Canadian  Car  andj  Hollingor  Consol.  C . 

Commission  has  Rrantcd  B.  C.|  palities.  particularly  Victoria  City  jp-ounf^ry  Co.  Ltd.,  according  to/-  w.  Horner  A  . M 

Electric  Co.  the  right  to  increase  and  Vancouver  City,  contended!  ^  ^  A  Brom-  Imper.  Bk.  C .  120 

transit  fares  in  the  areas  servcd'that  the  improvements  in  ear-i-lf"  r  “  linTpenal  Life  C.  .....  1.50 

by  the  company  in  British  Colum-|in<Ts  achieved  in  spite  of  cost  in-!  cy.  vice-president  of  purchases'  imperial  Tobacco  C . 

bia's  principal  coastal  cities.  While  I  ci-eases  were  sufficient.  land  stores  for  the  system.  Imperial  Tobacco  Pr.  .  6'< 

there  was  considerable  opposition!  Among  other  evidence  boaringl  The  cars  incorporate  several  inlfifsV^ial  Accept,  c'  .  .!  2.50 


jCancar  Gets  CNR 
Freight  Car  Order 


Guaranty  Trust  C . 60  .15 

Hahn  Bra.ss  C .  I.OO  2!5 


80  .20 

5.00  1.25 
80  .20 
10.00  2.50 
1 .00  .25 

1.00  ..'5 

.7.00  .75 

1 .00  1  .(HI 


transit  fares  in  the  areas  servcQjthat  the  improvements  in  earn-i,  -j  .  .  u  . 'imperial  Life  C .  1.50  .3 

by  the  company  in  British  Colum-|in<Ts  achieved  in  spite  of  cost  in-!  cy-  vice-president  of  purchases  imperial  Tobacco  C . 10  .'. 

bia's  principal  (loastal  cities.  While! cj-eases  were  sufficient.  land  stores  for  the  system.  Impen.al  Tobacco  Pr.  .  6'o  3<^ 

there  was  considerable  opposition!  Among  other  evidence  boaringl  The  cars  incorporate  several  inlufsV^ial  Accept,  c'  .  .!  2.50  ’.62'i 

to  the  increase  from  municipaiip^  foregoing  points  were  data!  new  features.  They  are  the  first  Industrial  Accept.  Pr.  ..  5.00  1.25 

bodies,  the  commission  decided  itjpn  the  returns  earned  in  the  twojVO-ton  flat  cars  ordered  by  the  Industrial  Accept.  Pr.  4.25  l.C' 

was  justified  and  cited  several  I  areas.  .C.N.R.  for  service  in  Canada.  ‘AerrSt  Pr'  '  T'io  5 

*^^^r®  cnmnanv  submitted  that!  PO‘^‘"'ar  year.! and  have  specially  treated  lum-  inter  Ci'ty  Baking  C.  .80  .2 

The  company  suDmiitea  i  earnings  on  the  depreciated,  ber  for  the  flooring  to  increase  inter.  Power  c.  .  2  10  .ft 

the  proposed  fares  would  oe  bo  .  u-ere  5  7n  nnrrent  on  their  life  scan  The  flooring  will  Inter.  Metal  Ind.  C.  1.00 

.....  r:  •! 

casing  pXer  of  tLt  tfme  dioppcd  severely  in  the  immedi-.thsB  cast  iron  are  specified  and|jaB;ajCa  .... 

The  nroblem  was  not  capable  of  ately  following  years,  but  has  im-;added  for  braking  purposes,  j^nkins  Bros.  Ltd.  C  ....  l.oo  2.= 

heTng  Lived  mathema^  in  the  la.st  few  years.  [Leading  strap  anchors  are  in-  Journal  Pub.  c  . 80  .2( 

was^largely  one  for  the  applica-'  I"  1953  it  sto^  at  5.42  Percent  facilitate  the  Addison  C  ....  £0  2( 

tion  of  our  (the  Commissions)  i on  the  Mainland  and  4.76  percent  '®^  loaas  held  together  oy  steei  Addison  Gold  c . 80  .2J 

judgment.  ^  on  Vancouver  Island.  xhl'order  is  valued  at  approx- John  Labatt  c:  .  1.00  .25 

It  Is  to  be  remembered  that  in  For  the  first  six  months  of  1954'  '®tuea  at  approx  ^ . 

1fl.52  the  commission,  after  a  [the  figures  were  3.68  percent !  »oou.ia)u.  .  Lamaque  Gold  C  .  oa 

lengthy  hearing  in  1951.  decided i for  the  Mainland  and  5.R8  percent ^  a  t  r  '  la 

that  a  fair  and  reasonable  rate  of  for  Vancouver  Island.  Estimates lSt  LaWretlCG  CemCIlt  Lewi^BfoT^c^  ^  .  ‘.ho  '.u 

return  for  the  company  upon  its  submitted  for  the  hearings  show-l  .  .  ,  ^  ^  i  •  Loews  Theatre  c  ..  4  oo  i.OO 

depreciated  rate  base  would  be  ed  earnings  for  the  full  year  of  entirely  new  type  of  siio  is.lo.  St.  Law.  p.  5*c  Pr.  ..  i-oo  .23 

6.5  percent  per  annum.  |1954  of  5.62  percent  for  the  Main-jrapidly  nearing  completion  ^^iLowncv’^^C  C.  .  i.jjO  .2^ 

Not  Farninr  That  Rate  iland  area  and  5.98  percent  for  Villeneuve  near  Quebec  City.'  ‘  ^  '  ,,  ,,  „ 

;>oi  taming  ina.  Vancouver  Island  . .  .MacLeod  Cockshutt  L  fea.  .10 

TV.  i.  not  earning,  .  ..  “  .  ^hc  bt.  Lawrence  Cem-iM.acMillan  Bloedcl  B  .  .  .80  .20 

The  compan>  is  not  earning.  Larger  New  Investment  .  p  Mai'man  Corp.  Prior  ..  Loo  .25 

that  allowed  return  and  the  pro-  The  slower  growth  of  the  earned '  ®  *  bring  un 

posed  increases  would  not  within  the^mainland  area.  Mamtoba  sL%ar  Pr 

the  immediate  future,  raise  thelp^j.^^^  foregoing  figures,  is, "cw  cement  plant,  the  most  mod-:  Maxwell  Ltd  C  ' . 25  .06 

rate  of  its  earnings  to  that  point  considerable  part  a  result  of  the  Canada.  Maxwell  Ltd  Pr .  6.00  i  ..j 

,v,a,  (r,  larger  new  inve.stment  being'  Standing  at  an  impressive' ^}®P^be  Gram  B  . 66  is 

A  further  factor  that  had  to  .made  in  mainland  facilities  lhan;height  of  86  ft.  the  12  silos  moCoII  Frontenac  Pr!  4.00  t  oo 

considered  "as  an  orner-.n  cou  m  Vancouver  Island  facilities.  straddle  both  railroad  line  and,  .McIntyre  Porcupine  C  .  .50  so 

cil  passed  on  July  16.  1948.  under  For  example,  the  planned  net. road,  thereby  enabling  the  load-:  Pore,  c  (cx-tra)  1  PO  i  no 

which  the  company  s  transporta- adidtions  to  plant  in  1934  for  the  ling  to  be  done  by  the  sheer  ,  50  -50 

tion,  electricity  and  gas  services  Mainland  are  $24,769,942.  or  12.4'weight  of  the  cement.  'Merse-,  Paper  pf  5  oo  i  -’5 

are  to  be  considered  as  one  unit  percent  of  the  depreciated  valuci  The  itnicture  is  comnosed  of'M'nn.  &  Ont.  Paper  C  .  2.oo  .50 

in  fixing  the  rates.  :of  plant  as  at  December  31.  1953:'three  orouDs  L  4  sXs^  ao  cce  ^ . * 

Under  it  each  service  m  each  and  for  the  Island  are  $881031  •i'9'JPS  oi  t  siios  ap.ccc.  r  Mitchell  C  l.on  25 

.roAimainlAnd  area  and  Vanroii- '  4  3  r.er  ee.,,  fiiT  !  Construction  time  of  each  group  Modern  Containers  A  1.00  .25 


Oct.  15  Sept.  30 

Oct.  1  Sept.  JO 
Oct.  1  Sept.  10 
Nov.  15  Nov.  5 
Oct.  1  Sept.  15 
Oct.  1  Sept.  2.3 
Oct.  1  Sept.  28 
Oct.  1  Sept.  2;i 
Oct.  15  Sept.  24 
Oct.  15  Sept.  24 
Sept.  30  Sept.  2 
Oct.  1  Sept.  1 

Nov.  I  Sept.  30 
Oct.  1  sept.  21 
Sept.  30  Aug.  31 
Sept.  30  Aug.  31 
Nov.  1  Oct.  1 
Sept.  30  Sept.  7 
Sept.  30  Sept.  7 
Sept.  30  Sept.  7 
Sept.  30  Sept.  7 
Sept.  .70  Sept.  7 


.60  .15 

.60  .15 

.60  .15 

4  00  l.CO 
1.00  .25 


.Mailman  Pr .  5  (X)  125 

Manitoba  Sugar  Pr .  6  00  3.00 

Maxwell  Ltd.  C .  .25  .06’ 

Slaxwell  Ltd  Pr .  6.00  1  .7,1 

McCabe  Grain  A  . 60  .15 


l.PO  100 
.50  .50 

4.00  1.00 

5.00  1.25 


_ _ r-rr  a r> /(  Vaneeii  ,0  _ _  »  i  Lu - ,  — ,  consiruciion  iimc  cacH  group  .\ioacrn  containt 

area  (mainland  area  and  Vancou  4.3  per  cent  of  the  value  of  plant  ......  amazing  three  davs  Hour  -Mont.  Loco  c 

ver  Island  area)  does  not  have  to^as  at  December  31.  1953.  Ihv^  hour  ^he  sLuctuL°lrlw  vi--'^'o"‘’'''al  City  &  I 

be  allowed  to  earn  its  full  allow-|  This  means  that  the  great  bulk!L^x.^®“'^•  structure  grew  v*.-  Corp.  Pr. 


Dist.  B.  C  1.60 
.  1.00 


ed  return,  if  the  combined  earn-jof  the  new  money  that  it  is  neccs-'  ,  ,,  -Moore  corp.  c . 

ings  of  each  unit  yield  the  allow-;sary  for  the  Company  to  raise  is'  . o*  these  novel  >^-at  Ho.sieiy  A  . 

ed  return;  w’hile  if  the  combined'required  for  the  Mainland  area,  jSilos  is.  of  course,  to  lessen  man-|N.it.  steel  Car  C  . 

earnings  of  each  unit  do  not  ex-i  The  characteristic  of  which  thelB^®"^'®*^  cut  loading  cost  *0,  ®  ^  — 

ceed  the  allowed  return,  it  is  per-|foregoing  is  an  example  may  w’ell!®  minimum.  It  will  also  sP®®'^|xationai  Lead  C 

missible  for  one  service  to  earn 'change  but  seems  to  be  fixed  forl^P  loading  time.  ;  National  Trust  C . 

more  than  its  allowed  return.  |the  period  that  in  our  judgment!  These  silos  are  but  one  of  the, Rational  Steel  car  (extra) 
There  is,  then,  no  particular'we  should  use  in  considering  this  many  innovations  incorporated  j  C-  ' 

point  to  which  the  earnings  of  application  of  the  (Company.  'the  construction  of  the  St.  L.nvi-  '  •  i  r- 

the  transpogtation  service  shouldl  The  circumstances  in  which  thelence  Cement  Company's  plant.  H-s  i extra i  ' 

be  allowed  to  rise  or  above  which,' utility  finds  itself  and  general  kiln,  the  biggest  in  North  .Amer-  onlvie  flour  'c' 

they  should  not  be  allowed  to  rise. 'business  and  social  conditions  are'ica.  will  produce  6,000.000  bag.^  of  oinlvie  flour  c  . . 

The  level  to  be  allowed  was  there-iCd'HiPBol'.''  changing.  icement  annually.  /I®.®'  . 


Oct. 

15 

S'ept. 

16 

Oil. 

I 

S'ept. 

17 

Nov. 

1 

Oct 

13 

Oct. 

15 

Sept, 

IS 

Oct 

IS 

Sept 

IS 

Oct. 

1 

Aug. 

31 

Oct 

1 

■Vug 

.31 

Sept. 

30 

Sept. 

17 

Oct. 

1 

Sept. 

22 

Sept 

.30 

.Aug 

31 

Dec. 

30 

Nov. 

30 

Oct. 

2 

Scot. 

1.7 

Nov. 

15 

Oct. 

15 

Oct. 

1 

Aug. 

25 

Sept. 

30 

Sept. 

IS 

Dec. 

31 

Dec. 

15 

Oct. 

29 

Sept. 

30 

S’ept. 

30 

Sept. 

10 

Oct. 

1 

Sept, 

15 

Oct. 

1 

Sept. 

15 

Oct. 

15 

Sept. 

15 

Oct. 

15 

Sept. 

30 

Sept. 

30 

Sept. 

10 

Sept. 

30 

Sept. 

15 

Oct. 

SO 

Oct. 

12 

Oct, 

1 

Sept. 

15 

Oct. 

1 

Scot. 

17 

Oct. 

I 

Sept. 

17 

Nov 

1 

Sept. 

IS 

Nov. 

1 

Sept. 

1.7 

Oct. 

20 

Sept. 

30 

D(  c. 

1 

Nov. 

1 

.7,in. 

3 

.Vov. 

1 

Dec. 

1 

Nov. 

1 

Jan. 

3 

Nov. 

1 

Oct. 

1 

Sept. 

15 

Nov. 

1 

Oct. 

8 

Oct. 

1 

Sept. 

15 

Dec 

15 

Nov. 

15 

Oct 

2 

Sept. 

20 

Oct. 

1 

Sept. 

20 

Oct. 

1 

Aug. 

31 

Oct. 

1 

Sept. 

3 

Oct. 

1 

Sept 

3 

Get.  1  Sept  3 
Oct.  15  Sept.  15 
Oct.  1  Sept.  21 
Oct.  1  Sept.  3 
Sept.  30  Sept.  1 
Oct.  1  Sept.  15 
Oct.  15  Sept.  15 
Oct.  1  Sect  16 
Sept.  30  Sept.  3 


fore  a  matter  of  judgment. 

Improvements  made  by  the 
company  in  the  efficiency  and 
capacity  of  its  service  facilities, 
and  the  expanding  market  for 
Its  electrical  services  provided 
by  the  economic  growth  of  the 
Lower  Mainland  and  Vancouver 
Island  areas  having  improved  re¬ 
cently  the  earnings  of  the  com¬ 
pany. 

Part  of  the  benefit  of  these 
two  basic  influences  has  been 


To  .Attract  Capital 

It  is  the  company’s  contention 
that  the  continued  large  size  of 
its  capital  program  and  conse¬ 
quent  need  for  annual  or  semi¬ 
annual  flotations  of  securities 
require  an  increase  in  fares  to 


Dividend  Declarations 


.16  .04 

.3.01)  ,7.i 

3.00  .75 

2.00  .70 

3.00  .75 

6  00  1,70 


1 

Abitibi  C  . 

Yearly 

Rate 

S 

Div. 

$ 

Sept. 

Fayablt 

.  1.20 

Record 

.30 

Oct. 

$ 

1954 

Paid 

:Abitibi  Pr . 

Oct 

1 

.lo). 

Acadia  Atlantic  C . 

.  .50 

.12 ’a 

Oet. 

1 

Sept. 

1(1 

,50 

Acadia  Atlantic  Pr . 

.  1.20 

.30 

Oct. 

1 

Sept. 

:i) 

1,20 

lAgnew  Surpass  C  . 

.40 

.10 

Dec. 

I 

Oct 

29 

40 

Agnew  Suipa5s  Pr  Sa. 

.ja 

•>T  1  J 

Eec. 

1 

Oct. 

oq 

00 

.Aluminium  Pr. 

5.25 

1.31 

1 

5.25 

Aluminium  Pr. 

.  1.00 

.25 

Dec. 

1 

Nov. 

5 

I.W 

.American  Cvana.m.id  C 

.  2.[)0 

.50 

24 

Scot. 

1  50 

[.Anglo  Cdn.  P.  &  P.  C  . 

.  2.00 

.30 

Oct. 

7 

Sept. 

Sept. 

15 

2.00 

Anglo  Cdn.  P.  &  P.  Pr. 

.  2  80 

.70 

Oct. 

20 

dO 

2  80 

I.Ar.gIc-Cdn.  Tel.  A 

1’7'r 

Dec. 

1 

10 

|.Anglo-Cdn.  Tel.  Pr. 

.  2  25 

Mg'  f 

■  Nov. 

1 

Oct. 

a 

•) 

Anglo  N'fld.  Dev  C  .. 

.60 

.15 

Oct, 

1 

Sept. 

Scot. 

3 

.60 

Asbestos  C  .... 

.  1  00 

2.3 

Sept 

30 

9 

75 

.Ashdown.  .A 

.60 

.4.1 

Oct 

1 

Sept. 

20 

.60 

Assoc.  Tel  A-  Tel  A  . 

.  4  CO 

2.00 

Oct. 

1 

Sept. 

1 

6  00( 

B  A.  Oil  C 

.85 

Oct. 

1 

Sept. 

I.T 

"7‘i 

Bank  of  N  $  C.  . 

1  60 

.40 

Nov, 

1 

Sept. 

16 

.4U 

4.00  L'H) 
2,50  62 

4  7.7  1  :•.* 


Leverage  Fund 


Bates  &  Inn:s  Sc  class  A  1.00  ..iO 
Bathurst  P  &  P  Class  A  3  00  .75 

CCrD  Sugar  Building  ^  ’.‘ii 

Toronto  Warehouse  i:c.  fiectnc  '  .  4  75  I  'l 

„  ,  .  B.C,  Forest  C  . 40  .10 

Chatham.  —  .Announcement  is  b  c.  7e,.  c.  ....  2ih)  .lo 

made  by  Canada  and  Dominion  B  c.  Power  c.  !.'!!!!'  loo  .27 

Sugar  Co.  Ltd.  that  a  contract  has  B'os  C  .  40  .10 

been  let  for  construction  of  a  p®  d- —  '-n  'i-i- 

warehouse  in  Toronto  to  store  i  I  ' Vrlen^nr  7V  C  . 20  05' 

SO.000,000  pounds  of  refined  sugar. 'Bel!  Telephone  C  .  !!!.'.'  2  tio  .'so 
The  contract  for  the  280-by-150-' B^tmore  Hats  c  ...  .40  .:o 

foot  structure  went  to  Sir  Robert!  Construction  c.  ..  2  oo  .50 
McAlpine  &  Sons.  : 

The  building  will  be  built  at  British  Co'l.  Power  C  !!!i  *  '2o 

the  foot  of  Jarvis  St.  on  Lake 'Bldg.  Prods,  C .  180  .45 

Ontario.  In  adidtion  to  storage,  it  Burlington  Steel  Co .  1  (X)  g7 

will  house  the  Toronto  sales  of-.p}f;J?f  A  3-bO  .  3.00  jO 

fice  staff  and  other  services.  ’ Burns  &  Co  A  2M  .50 

It  will  receive  sugar  from  the  Burns  &  Co.  B  2  00  .50 

Redpath  refinery  in  Montreal  and  ^  -  l-  .  .  ^  .o  a-o 

Dominion  Crystal  factories  at 'gtilfrV  P^ower"'p".‘°" .  -Jo  li?" 
Chatham  and  Wallaceburg.  1 2an.  Bk.  of  Com.  c.  .  1.20  ,2i 

- iCan  Ek.  of  Com.  C .  120  ..'iO 

I  ,  i  Car..  Bronze  Co.  C .  1.25  .71 

Leveraafi  Fund  jCan.  car  C  special . 60  .20 

— •  uiiu  Flooring  B.  .  .  .60  Jo 

Quarterly  statement  of  the  Le-  F°-md  v  &  Forg.  .A  1.50  .37' j 

verage  Fund  of  Canada  Ltd.,  shows J  lO  = 

tnat  during  the  quarter  ended  Cdn.  Iron  Fdrv,  c . 60  .30S. 

July  31.  net  assets  increased  bv  Can.  Life  Ass'urance  C  3.00  ,7.7 

$270,497  to  $2,490,266  Net  as.=et  ^'°-'^bern  Power  C.  .  .60  .15 

value  per  share  at  July  31  "'3-7  ’  '  Hj  65^ 

4.22  compared  with  $3.94  at  Aprillcam  slik^.A^  ®  !  "m  20 

30.  Can.  Staren  C . O.CO  .7,7 

.Amount  of  borrowings  for  in-  VLckers  1.70  .77'- 

vestmenus  at  July  31  was  $4.50.-  *7,  'special)  .60  .20 

000  or  15.3  per  cent  of  total  assets  Cdn  '‘BrewLTes  £  ....  “ 

Portofolio  transactions  during  i  Cdn.  Bronze  C .  1.25  .71 

the  quarter  included  purchase  of! Cdn.  Bronze  Pr .  S.rxi  125 

500  share.=  each  of  Acadia  Atlan-  Canners  C  .  2  00  .30 

tie  "A  Great  Lakes  Paper.  In-  CelaneTe*  Pr.  !!!!.'!'.!  1,75 

dustnal  .Acceptance,  RepublicCdn.  cclanese  Pr .  100  .25 

Steel  and  US  Steel.  1.000  shares !Cdn,  Gen.  Electric  C  —  1  00 

of  -American  Meter,  2.500  shares/bi- 

of  Famous  Players  and  300  .shares  [cdn  ^  3  00  77 

of  Sinclair  Oil.  The  fund  sold  .iOOlcdn.  Starch  c  (extra)  '  !  2  0.1  2.0o 
shares  Nova  Scotia  Light  andiCdn.  Westinghouse  C  2.<'<Q  .,70 

Power  ,Cdn.  Wirebound  Box  A.  .  1.50  .37',j 

J _ Casmont  Pr.  7.00  1.75 

ICclanese  of  America  Pr.  .  7.00  1.75 

Celanese  of  .America  Pr..  4  30  l.’.2’i 
•  UlinCr  expansion  ICent,  can.  invest  C  .40  .10 

m  ^  t.  I  cent.  Can.  Inv.  C  (extra)  10  Ifl 

For  L>arlinO  Inc.  jCent.  can.  Inv.  Pf.  Sa,  ..  5.00  2  50 

^  !n  J  Coeh'in  C  . 80  20 

Cleveland  —  .Announcement  is  Chartered  Trust  C .  1.20  .30 

made  here  that  an  offer  by  Car- !  '  '72 

ling  Bre-.ving  Co.  Inc.,  a  sub-iclNL  Pr^^  ^  ’  3.'75  'i.c, 

.sidiary  cf  Canadian  Breweries  Conmonw'ealth  Intter.  C  .24  06 

Ltd.,  to  buy  all  the  'orewing  as-  Com’wealth  Int  Corp.  C  .24  .06 

.sets  of  Griesedieck-Western  Corn-wealth  Inter  Corp.  C  ,24  ,06 

Ttre  .-inn  nAiiA.riUa  Til  _  Commonwealth  Pete  C  .  1.40  .3j 

'iv  Consolidated  Paper  C  ..  1  50  77'z 

about  $10  million,  has  been  ap-:  Consumer  Glass  C  .  1,50  .05 

proved  by  directors  of  the  latter ! Continental  Can  Pr .  3.75  .OS", 

c  .mpany.  i  R-  L  Crain  C  .  .60  .1,5 

A  special  meeting  of  Griese- ^q^L^a^h  C .  ®  ’=0 

dieck  stockholders  will  be  held  I  sceiierbach  c  ....  ..o 

October  25  to  vote  on  the  offer.  !R®,'''d  Frere  A  .  3  00  .7.7 

.A  f  n  M  ,  t  i  f  i  r,  n  Uelnitc  .Mincs  C  . 04  .02 

j  I® ^  Disher  Steel  C  .  1.00  .25 

dieck  would  esiabiisn  Carling  Dominion  Bank  C  .  1.30  ..70 

among  the  10  largest  bre-ving  i  Dominion  B.ank  C  (bonus)  .10  to 
co.Tipanies  in  the  country,  '.vith!°°m  Corset  C . 80  .20 

hLreu'' H  (h^'f  ^  foundry  Pr.  .'  4.“  Jv, 

barrels.  If  the  sale  goes  through,  iDom.  Glass  C . 80  .20 

Carling  -A-iU  take  possession  Nov- j  Dorn.  Glass  Pr . 70  .I7',j 

ember  1.  Dom.  Square  Corp.  C  ..  .  4  00  1.00 


Nov.  1  Oct. 
Dec.  1  Nov. 


1  .Nov.  3 
!  Seat.  15 
1  Sept.  1.7 
1  Sept.  :5 
I  Sept.  .70 
1  Sept.  16 
15  Sept.  30 
1  Sept  15 
1  Aug  30 
1  .Aug.  30 
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13 
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Oct. 
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.aos.A. 
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1 

Sept. 

:o 
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15 
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.15 
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25 
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Further  Expansion 
For  Carling  Inc. 


Oct.  1  Sept.  I 
Sept.  30  Sept  15 
Oct.  15  Sept.  30 


Oct.  31  Oct.  1 
■Nov.  1  Oct.  8 
■Nov,  1  Oct.  a 
Oct  1  Sept.  I 
Sept,  30  Sept.  7 
Sept.  30  Sept.  7 
Sept,  30  Sept.  3 
Oct.  1  S'ept.  15 
Nov  1  Oct.  I 
Sept.  23  >ept.  u 
Dec.  23  Sept.  21 
Dec.  23  Sept.  21 
Oct.  1  Scot.  '5 
Oct.  1  Sept.  10 
Oct.  1  ;!ept.  16 
Oct.  1  Sept.  .7 
Oct.  1  Sept.  3 
Oct.  I  .Sept.  2:i 
Oct.  1  Sept.  27 
.Tan.  3  D-rc.  23 
Oct.  31  -ept.  :.7 
Oct.  1  Sept.  15 
Oct.  1  Sept.  17 
Oct.  21  Sept.  .70 
Oct.  17  Sept.  I.i 
Oct.  1.7  Sept.  .70 
Oct.  1.7  Sept.  30 
Oct.  1.7  Sept.  ,70 
Oct.  20  Sept.  30 
Oct.  23  Sept.  10 
Dec,  13  July  30 
Oct.  1  Sept  15 
Sept.  30  Sept.  10 


Shell  Addition 
Ready  by  Fall 


Dom.  Square  Corp.  C  ..  .  4  00  1.00 

_ _ _  Dom.  Square  Co.  C  (extra)  LOO  LOO 

,  ,  Dome  Mines  (T  .70  .17 

iFlOn  Dominion  Bridge  Co.  C  .40  .10 

'  Dominion  Eng.  Works  S  .60  30 

CmII  Dom  n  on  Fabrics  C  . .  40  10 

•OH  |Dominion  Steel  Od.  LOO  25 

_ _  .u  Dominion  Steel  &  Coal  C  LOO  25 

Extensions  to  the  Dominion  Tar  C.  .  .40  .10 


Toronto.  -  Extensions  to  the  Dominion  Tar  C  40 

natural  gas  and  sulphur  plant  ot'  Dominion  Tar  Pr  LOO 

Shell  Oil  Co.  of  Canada  Ltd,,  at' Horn  Textile  Pr . 7  00 

Jumping  Pound,  Alberta,  will  P’S®®®"".'’/®”®’' 
soon  be  producing  additional  fuel  EuPont  of  c  ^Sec.^Ud  ^c; 
for  Southern  .Alberta  and  sulphur  ,  ,, 

for  Gunnar  Mines  Ltd.,  important  2^astern  B^kenc^'  Pr'  Voo 
uranium  property  in  the  Lake  Eastern  Bakei  ic;:  Pr.  !  4  00 
Athabaska  area.  Refinery  Engin-  Easy  Wash.  C  .20 

eering  Ltd.,  gas  plant  contractors,  i  Invest  Trust  C.  1.00 

^  Co  of  Canada !e";'J;,'®,  ^•....  .40 

Ltd.,  which  are  constructing  the 

extensions  to  the  sulphur  unit,  ex-lE®''’‘’i;  Z’®''''"®''  9.  . 

pect  to  complete  the  multimillioniF?a2l'J^*C(Ls^  r  ^  .  I'no 

dollar  additions  by  late  fall.  Fraser  Cc's!  Pr."!.'!!i!!!  475 
The  expansion  of  the  gas  plant]  r  v  •>« 

follows  the  conclusion  of  con-!  Gatineau  Pr. . .' .  s'oo 

tracts  calling  for  greatly  in- ;Gat;ncau  Pr.'  5.50 

creased  deliveries  to  the  Cana-! Gen  steel  wares  .40 

dian  Western  Natural  Gas  Co..  ,9-®"  Canada  Pr.  5.00 

which  supplies  Calgary,  Banff,  coidyeai^  Tire^'c  loo 

and  other  southern  Alberta  com-  Goodyear  Tire  Pi .  2.00 

niunities.  The  capacity  of  Shell’s  i  (Lraitim  6/  co  a  .  i  no 

Jumping  Pound  plant  will  be  J'  X”''  _  ; . 52 

raised  from  35  million  to  60  mil- i.tke^^sp^ . 

lion  cubic  feet  of  sales  gas  daily.  1  Gypsum,  h.'tc  Al.  C.  ..  2,00 
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Ontario  Steel  C  _ 

-  Ontario  Steel  Pr . 

Pic-fic  C  C . 

I  Page  Hersey  C  . 

Penmans  C . 

I  Power  Corp.  C . 

Power  Corp,  Pr . 

Power  Corp.  Pr. 

.Quebec  Power  Co.  C  . 
Quebec  Telephone  C. 

I  Quebec  Telephone  A. 

*  I  R-Coventry  -A. 

'  Reitman's  (Canada)  C 

I  .Rey-Cov.  (ext.) . 

I Rey-Cov . 

*  Key-Cov . 

IRenold  Coventry  .A.  . 

Robinson  Little  C  . 

'P.  L.  Robertson  C.  ... 


“  ;  R  &  M  Bearings  A .  1.10  .28 

'  J  J  'Saguenay  Power  Pr .  4  25  1  07 

zSx  'Si’.awinigan  Pr  .  2.UU  50 

-  Shawinigan  Pr  .2  25  .76 

Shawinigan  W.  &  P.  C  .  1.20  .30 

‘■■-Jl  '  S.-.t;r-W..U;.'ms  C  .  1.40  .1.7 

39  iSher-Will.  Pr .  6.(M1  L.70 

■1;’  .S'hcrwin  Williams  Pr .  7. HO  1.7,7 

'Silverwood  Dairy  A . 60  17 

iSilverwood  Dairy  B .  .15 

.77‘iiSick?  Brewery  C  .  120  .:io 

40  I  Sicks  Brewery  V  T .  1.20  ..70 

1  no  I  N.  Slater  C.  «0  .L7 

a  no  'Howard  Smith  C  .  100  .S.’ 

100  i  Howard  Smith  Pr .  2.00  ..ill 

41)0  '  So.  Can.  Power  Pr .  6  00  1  50 

2  .70  I  So.  Can  Pow.  Ex .  4.iK)  I.OO 

4  7,5  '  So  Can  Pow.  C .  2.00  ..V) 

40  I  So.  Can.  Power  C .  70 

2  0(1  So.  Can.  Power  Pr .  6.00  I. .70 

50  :  So.  Can.  Power  Pr .  600  1.00 1 

,40  iSoutham  Press  C  .  -o 

’sj-)  St.  Lawrence  Corp.  C  . . .  2  00  .50 

!7u  [Standard  Paving  C  ....  .3L 

"'>0  ;  Standard  Radio  A  .60  .1.7 

•>01  'Stanley  Brock  Class  B  ..  .40  .10 

"^40  '.Stanley  Brock  Ltd.  A  .  .60  .1.7 

1  30  Stanley  Brock  Ltd.  B  .  .40  10 

2  00  iStedman  Bros.  C.  .80  .20 


.10  Oet. 

.10  Oct. 

.25  Oct. 

.70  ilxtra  Oct. 


I  Sept.  21 
1  Sept.  21 
I  Ai.g.  :n 
1  Aug  :n 
15  Oct  1,7 


Nov.  15  Oct.  15 

Sept.  .70  Sept.  1,7 
Oct  1  Sept.  1.7 
Nov.  1.7  Oct.  17 
Sept.  30  Sept  7 
Oct.  15  Sept  20 
Oct  15  Sept.  20 

Nov.  25  Oct.  1.7 
Oct.  1  Sept.  » 
Oct.  1  Sept.  9 

Jan.  1  Dec  1.7 
Nov.  1  Oct.  15 
Jan.  1  Dec.  15 
Oct.  1  Sept.  15 
Oct.  1  Sept.  15 
Oct  1  Sept  15 
Sept.  30  Sept.  15 


1  00  .2.7 

2.00  ..ill 
6  00  1  50 


6.00  I. .70 
6  00  1.00  ext. 


I  Sterling  Trust  C 
Sun  Life  .Assur.  C. 


3  40  .35 

1.23  1.2.7 


Tamblyn  C  . 

Tamblyn  C  . 

Tt  ck  Hughes  C 
The  Dom.  Bank  (extra)  .. 
The  Dorn.  P.ar.k  lextia)  .. 
Thrift  Stores  C. 

Third  Can.  Inv.  Trust  Sc. 

I  Tip  Top  Cnnntrs  .A. 

Tip  Top  Tailors  C . 

i. Toronto  Gen.  Trust  C  .. 


Traders  Finance  .A  &  B 
Traders  Finance  Pr.  , 
(Traders  Finance  Pr.  ... 
iTwin  Ci'.v  R.T  C  . 


] United  Fuel  .A  . 

'united  Steel  C  . 

;'viau  Ltd.  C  . 

'  Wabasso  Cotton  C  . 

'  H.  Wa'ker  C. 

'L.  E.  Waterman  C  .. 
jvv-atsim.  J.ick  C 
VA’estern  Can.  Breweries 
;  Western  Grocers  .-A 
'  I  Western  Grocers  Pr.  . 
Western  Groc’s.  A. 

I  Weston.  Geo.  C.  . 

Wilsil  C  .. 

VVright  Hargreaves  C 

Yukon  Cons.  Gold  C  .. 


.60 

4.50  L'.2''2 
2.00  .,70 


4.00  i.ro 
1  00  .2.7 


Oct,  1  Sc'pt.  13 
Dec.  1  Oct.  29 
Oct.  15  Sept.  15 


1.50  Zeller's  60  Pr 
7.01)  IZeller's  o'i  Pf.  . 
7. CO  IZeller's  C 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


THE  CANADIAN 
BANK  OF  COM  MERGE 

.  DIVIDEND  NO.  271 


1.00  (zjA  ^  DIVIDEND  NO.  271 

Vtr®  NOTICE  is  hereby  given  that  a 

3  18  >4  ^ ^  DIVIDEND  OF  THIRTY  CENTS 

i:S..PO)aiNI0N  ENGINEERING  B.'„rh;s“'’be®rdS: 

WORKS  dared  for  the  quarter  ending  31st 


WORKS 

¥  I  M  1  m  iz  n  October  1954  and  that  the  same 

Li  1  M  1  1  E  u  jjg  payable  at  the  Bank  and 

aioNTRCAi  r  AKAnA  its  Branches  on  and  after  MON- 1 
MONTREAL  CANADA  the  FIRST  day  of  NOVEM- 1 

DIVIDEND  NOTICE  BER  1954,  to  Shareholders  of 

record  at  the  close  of  business  on 
A  Dividend  of  THIRTY  CENTS  30th  September  1954.  The  Trans- 1 
(30c)  per  Share  on  the  Outstand-  fer  Books  will  not  be  closed, 
ing  No  Par  Value  Shares  of  this  By  Order  of  the  Board. 
Company  has  been  declared  for  j  mcKINNON, 

the  six  months  ending  30th  Sep- 

tember,  1954,  payable  12th  Nov-  General  Manager, 

ember,  1954,  to  Shareholders  of  Toronto,  3rd  September  1954. 

i-ecord  at  the  close  of  business  on  _ _  _ _ 

!the  29th  October,  1954. 


t  g®  BY  ORDER  OF  THE  BOARD 

G.  D.  LEWIS. 
Secretary. 

100  Lachine,  Quebec, 

28th  September,  1954. 


GENERAL  TRUST  OF 
CANADA 

DIVIDEND  NO.  102 


THE  DOMINION  BANK 

DIVIDEND  NO.  288 
AND 

EXTRA  DISTRIBUTION 

Notice  Is  hereby  given  that  , 
dividend  of  thirty  cents  pe 
share  foi  the  quarter  endini 
Slst  October.  1954,  and  a  bonu! 
of  ten  cents  per  share  for  the 
year  ending  Slst  October,  1954 
upon  the  paid-up  capital  stdet 
of  this  Bank  have  been  de 
dared  and  that  the  same  wil 
be  payable  at  the  Head  Offlci 
of  the  Bank  and  Its  branche« 
on  and  after  1st  November 
1954.  to  shareholders  of  recorc 
on  30th  September.  1954.  ' 

By  Order  of  the  Board. 

A.  C.  ASHFORTH, 

General  Manager. 


BRITISH  COLUMBIA 
FOREST  PRODUCTS 
LIMITED 


- - -  DIVIDEND  NO.  102  I  Tnmntn  IKIh  VOKA 

I  Lachine,  Quebec.  '?  l^th  September.  1954 

|28th  September,  1954. _  A  dividend  of  1V4''£,  (at  the  rate  - ——————  —  —  —  — 

'7,  of  5%  per  annum)  for  the  quarter  BRITISH  COLUMBIA 

A  ta.  Disti  ers  T  70.  i9o4  has  products 

declared  on  the  preferred  LIMITED 

MarLotC  Fynanfl  shares  of  our  company,  payable 

IVIdllVCIS  bApailU  October  15,  1954  to  shareholders  of  Notice  of  Dividend  Number 

Vanrmiver  -TTr  annual  meet-  '^®®°^‘^  September  30,  1954.  I  At  a  meeting  of  the  boarc 

Vancouvei  At  a  directors  a  quarterly  dividen' 

Ing  here  of  Alberta  Distillersi  ROMEO  BERTRAND,  |ten  cents  (10c)  per  share  on 

Ltd..  George  F.  Reifel,  vice-presi-|  Treasurer.' issued  ordinary  capital  stocl 

T'  ,''llrft777'di7eXrrr««>'^"'^^^^  September  21.  1954.  Lble^rSdran'  fund^on  ' 
shareholders  that  directors  regard  _ _ |vember  1st.  1954,  toshareh 

recent  entry  of  company  into  the  lers  of  record  at  the  close  of  t 


1.^  idem  and  general  manager,  told ' 21,  1954. 
a*’  shareholders  that  directors  regard 
.40  recent  entry  of  company  into  the 
,1;®®  I  Ontario  market  as  presenting  the  — i^— — — — — — 

(best  chance  for  expanding  sales  - - - 

-0  I  volume,  he  said. 

'  Efforts  will  be  continued  to 
'.63  !  expand  sales  in  the  western  prov- 

1-3?  inces,  but,  he  indicated  that  much 
t -rt  i  stress  will  be  placed  on  the  On- 
2'p”  [tario  campaign  because  more 
*  15  whiskev  is  consumed  in  that  prov- 

•in  ‘"®®  than  all  the  rest  of  Can-  jHE  SHAWINIGAN 
;f  :  Miet'l  if  S'  b.i„2  b.ld  '^‘'TE'l4,Np  POWER 

jjii’f  a  wide  range  of  export  markets,  COMrANT 

7:cH)  especially  the  United  States,!  Dividend  Number  189 

iwhcre  in  time  company  hopes  to  ......  .... 

I’ft,  find  an  outlet  for  about  .50  per  NOTICE  Is  hereby  given  that  a 
s'oo  cent  of  its  volume,  stockholders  dividend  of  thirty  cents  (30c) 
1.50  were  told.  I  P®!*  share  has  been  declared  on 

3  00  D _ i..i./„  the  no  par  value  common  shares 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

Dividend  Number  189 


I  Replying  to  quc.stion.s  h-om| 
shareholders,  Mr.  Reifel  said  no; 


per  share  has  been  declared  on 
the  no  par  value  common  shares 
of  the  Company  for  the  quarter 


1?®  offers  had  been  made  for  control! 

•75  [of  the  company  of  a  rfature  which  iV 

!  directors  felt  warranted  in  pre-  record  October  15. 

'll  'senting  to  the  meeting.  In  the  I 

'20  !  event  of  an  offer  he  pointed  out  By  Order  of  the  Board, 

.20  I  the  decision  would  require  the  iwpuiizirt  r» 

,  [approval  of  directors,  of  trustees  **•  "•  MEKIMLLD, 

[for  the  voting  trust  representing!  ^ecretary. 

.40  icontrol,  and  of  the  main  body  of  Montreal,  September  27,  1954. 
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A-C  Pulp  Granted 
Option  Extension 

^  ^  TV  ,  w/virMiN  I ,  LiiTfii  icuiLfCDR  Anni<;n 

Regina.  —  Anglo-Canadian  Pulp  !NtKK-AUUIbU 

&  Paper  Mills  Ltd.  has  been  DIVIDEND  NO.  169  ’  GOLD  MINES  LIMITEC 

granted  an  extension  of  its  pulp-  NOTICE  IS  HEREBY  GIVEN  (No  Personal  Liability) 

wood  option  on  2.000  square  miles^that  a  Dividend  of  "TEN  CENTS  INTERI.M  DIVIDEND  NO.  76 

of  Sa-'katchewan  forest  near  (10c)  per  Share  on  the  Outstand-I  Notice  is  hereby  given  that 
Prince  .Mbert  it  i.s  announced  bvling  No  Par  Value  Shares  of  this,  interim  dividend  of  twenty  cei 
Re.sourccs  Mini.Mor  J.  H.  Broekel-'  Company  has  been  declared  fori  P"  7"p.tal  "stock  t 

l>ank.  quarter  ending  31st  October,  |  company,  payable  in  Canadi 

TFie  pxten'iion  gives  An"lo-Can- ' '^54.  payable  25th  November,  1954,1  funds  on  Thursday,  Decemt 
o.i;-.r,  or,  oHHitinnal  tbree'’mnnt’nsl fo  Shareholders  of  record  at  the  30th,  to  shareholders  of  record 
admn  an  additional  three  montns  business  on  the  29th  Octo-  ®'®’®  business  on  Tuesdi 

in  which  to  exercise  an  option  uj  Close  <)i_Dusiness  on  me  zym  dcio  November  30th.  1954. 

Uoc  held  for  a  ve.or  to  comnletpi  bd"'  1"-14.  _  _  ,  .  ..  _ 


ness  on  September  30fh.  1954 
I  By  order  of  the  board. 

T.  L.  DANIEL 

Secret 

Vancouver,  B.C. 

September  21st,  1954. 

!  Commonwealth 

International  Corporatior 
I  Limited 

I  Dividend  No.  83 

Notice  is  hereby  given  that  a  divid 
I  of  Six  CENTS  per  shore  has  b 
declared  on  fhe  outstanding  Comi 
Shares  of  the  Copitol  Stock  ot 
I  Compony,  payable  on  15th  Octe 
I  1954,  to  shareholders  of  record  at 
close  ot  business  on  30th  Septen 
1954. 

Holders  at  Bearer  Shore  Worn 
may  present  Coupon  No.  83  for  [ 
ment  to  any  branch  in  Canada  of 
,  Royal  Bonk  of  Canada,  on  and  a 
I  15th  October  19S4. 

I  By  Order  ot  (he  Board. 
i  W.  Howard  Wort,  t 

Stcretary-Treasurtr, 
.1  Montreal,  21st  September  1954. 


DOMINION  BRIDGE 
COMPANY,  LIMITED 

DIVIDEND  NO.  169 

NOTICE  IS  HEREBY  GIVEN 


wood  option  on  2.000  square  miles^that  a  Dividend  of  TEN  CENTS 
of  Sa.'katchevvan  forest  near  (10c)  per  Share  on  the  Outstand- 
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investigation  of  pulp-milling  po.7-  gy  Order  of 
sibilities  there.  The  original  op¬ 
tion  was  to  have  expired  Septeni- 
jber  30.  !  1 

If  company  exercises  its  op-  Lachine,  Que., 
tion  it  mu-st  start  (lonstruction  of  28th  Septembe 

a  proposed  $30  million  mill  by _  _ 

June  19.55,  and  spend  $5  million 

on  plant  work  in  the  first  year.  QUEBE 


By  Order  of  the  Board, 

WM.  BAXTER, 


November  30th.  1954. 

By  Order  of  the  Board. 

G.  A.  CAVIN, 

Secretary 


Secretary-Treasurer.  Toronto,  Ontario, 

September  20th,  1954. 


Unif  HelicODterS  I  V-V/ivirMiN  i  i  Notice  of  Dividend  on 

unir.  nciiLUpic  »  j  j^qTICE  is  hereby  given  Class  A  shares 

Jack  C,  Charleston  has  been  that  a  dividend  ophirty  cents  g^^ard  of  Directors  has  tc 
elected  to  the  board  of  dirccto-s:  (30c)  per  share  has  been  de-  declared  a  quarterly  dividend 
and  appointmed  managing  direct-  Seventy-five  cents  (75c)  per  sh 

or  of  United  Helicopters  Ltd..| quarter  ending  Septembe^r  30. 

....♦v  urvmAr,,vevsArve.r>  t M  n 1 1 -s  117 ?i  1 1  o A  9 CoiTipany,  payaDle  on 


QUEBEC  POWER 
COMPANY 


BATHURST  POWER  & 
PAPER  COMPANY  LIMIT 


or  of  United  Helicopters  Ltd  .  ,^5  q^,a,.,pr  ending  September  30, 

with  headquarters  in  Ottawa  { 1954,  payable  November  25,  19.74,  j,  ^  of^De^'ember  1954 
'United  Helicopters  is  a  ^holl.v  •  i^o^^sharcho^ders  of  record  Octo-,  g’j  ^ 


77  iHelicopters  Ltd.,  Vancouver,  lar  “Y  ORDER  OF  1 
.40  jgest  commercial  ‘copter’  organiz-,  r.  r 

]  jation  in  North  .America. 

3  00  1  United  Helicopters  has  been  l'-|  Montreal 
.75  jeensed  to  operate  a  rotary-wing  ‘  u  ’  00  m-, 

jnn;.  service  to  Newfoundland,  the! September  28,  1934. 

'Maritimes,  Quebec  and  Ontario,] - - — 

,  j  using  Bell  and  Sikorsky  S-55  hel- 1 - 

*!25  jicopters. 

80  ;  Immediately  prior  to  joining  BilABJBI  ft.  U 
1 "®  (Okanagan.  Mr.  Charleson  was  BilMlWBfcCl  H 


16  1064  ”  shareholders  of  record  at  the  cl 

of  business  on  the  3rd  day 
BY  ORDER  OF  THE  BOARD.  November,  1954. 


R.  MERIFIELD, 
Secretary. 


E.  S.  KIRKLAND, 
Secretary. 
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of  Piasccki  Helicopter  Company. 

With  the  Federal  Department  of 
[Transport  for  14  years  as  senior 
■aviation  inspector,  Mr.  Charleson 


.S'ote- Unless  otnerwise  indicated,  dividends  are  on  a  quarterly  basis. !  f.  vessels,  .supervised]  outstanding  canital 

-Semi-annualJy:  int.-Inter[m;  arr.-Arrears:  US-U.S/  funds;  t-In-|operations  from  the  ships  and  ouibtaiiuuig  tapudi 


:  S.A.— Semi-ann 
I  eluding  extras 


I  trained  the  air  crews. 


September  27th,  1954. 

itember  28,  1954.  | _ 

-■  ■ ~  ..  l!  BATHURST  POWER  fir 

PAPER  COMPANY  LIMITI 

!  '‘'’“ci.SBSr 

_  [The  Board  of  Directors  has  toe 

'declared  a  dividend  of  Twen 
>IVIDEND  NOTICE  ^>ve  cents  (25c)  per  share  on  ' 
[Outstanding  Class  B  shares  of  t 
Company,  payable  on  the  1st  c 
Notice  is  hereby  given  that  of  December,  1954,  to  sharehold 
Dividend  of  10c  per  share  of  record  at  the  close  of  busin 
IS  been  declared  on  the  is-  November,  IS 

ed  and  outstanding  capital  j  E,  S.  KIRKLAND, 

ick  of  the  Company,  payable  |  Secretary. 

1  Saturday,  October  30,  1954,  September  27th,  1954. 


DIVIDEND  NOTICE 


specialized  in  helicopter  oper-,  Company,  payable  on  the  1st  c 

iations.  He  designed  the  flight'  Notice  is  hereby  given  that  of  December,  1954,  to  sharehold 
(decks  and  other  ‘copter’  facilitu  s  a  Dividend  of  10c  per  share  of  record  at  the  close  of  busin 
aiaboard  the  Transport  Depart-,  declared  on  the  is-  o”  ^he  3rd  day  of  November,  IS 


Howard  Smith  Paper  Mills  Appointments 


D.  S.  Abbott 

Mr.  D.  S.  Abbott,  who  was  re¬ 
cently  elected  President  of  Al¬ 
liance  Paper  Mills  Limited  and 
its  subsidiary,  Don  Valley 
Paper  Company  Ltd.  At  a 
meeting  held  on  .September 
23rd,  Mr.  Abbott  was  also 
elected  a  director  of  Howard 
Smith  Paper  Mills  Limited. 

.Mr.  Abbott  joined  the  .staff 
of  Howard  Smith  Paper  Mills 
in  1944  as  Manager  of  the  Plas¬ 
tics  Division  now  The  Arborite 
Company  Limited,  of  which  he 
was  elected  President  in  1953. 
He  will  continue  to  hold  this 
office  in  addition  to  his  new 
duties. 


George  E.  'W'llson 

Mr.  George  E.  Wilson,  former¬ 
ly  Manager  of  the  Don  Valley 
and  Georgetown  Divisions  of 
zMliance  Paper  Mills  Limited, 
has  been  appointed  Manager  of 
Operations  for  Alliance  Paper 
.Mills  Limited  and  Don  Valley 
Paper  Co.  Limited.  Mr.  Wil¬ 
son  joined  the  staff  of  Howard 
Smith  Paper  Mills  at  Cornwall 
in  1928,  and,  following  his  re¬ 
turn  from  Active  Service  in 
1946.  was  appointed  Superin¬ 
tendent  of  the  Don  -Valley 
Paper  Co.  Limited. 


W.  H.  Aird 

Mr.  W.  H.  Aird,  Sales  Man¬ 
ager  of  Howard  Smith  Paper 
Mills  Limited,  has  been  elected 
a  Vice-President  of  the  Com¬ 
pany.  He  will  assume  direction 
of  paper  sales  of  Howard 
Smith  Paper  Mills,  Alliance 
Paper  Mills  and  Don  Valley 
Paper  Co.  Mr.  Aird  has  been 
in  the  employ  of  Howard 
Smith  Paper  Mills  for  36 
years,  most  of  the  time  on 
sales. 


stock  of  the  Company,  payable 
on  Saturday,  October  30,  1954, 
to  shareholders  of  record  at  the 
close  of  business  September  30, 
1954.  This  dividend  is  payable 
on  Common  Stock  as  presently 
constituted  after  sub-division 
in  accordance  with  supple¬ 
mentary  letters  patent  (4  new 
shares  for  one  old)  dated  July 
9,  1951. 

By  order  of  the 
Board  of  Directors. 

A.  R.  French, 
Secretary-Trensurer. 

SACKVILLE,  N.B.. 

September  20,  1954. 


r  re.  77  -6  ^ 

conspriitivp. 

GU.ARA.NTY 

TRUST 

Company  of  Canada 

DIVIDEND 

15 1  o  thara  — 
rrste  of  onnum 

payable  October  IS,  1954 
to  shareholders  of  record 

September  30,  1954 

J.  WILSON  BERRY 

and  General  Maneg^r  ^ 


CANADIAN  NATIONA 
RAILWAYS 

PUBUC  NOKCE 

Prince  Arthur  Hotel  — 
Port  Arthur,  Ont. 

Prince  Edward  Hotel  — 
Brandon,  Man. 

Pictou  Lodge  —  Pictou,  N.S. 

Minald  Lodge  —  Minald,  Ont. 

Canadian  National  Railwa) 
have  received  an  unsolicited  o: 
fer  to  purchase  the  above  name 
hotels.  Recognizing  the  intere.* 
of  the  public  in  the  possible  dif 
posal  of  these  properties,  th 
Railway,  before  considering  th 
proposal  presently  before  i 
wishes  to  afford  all  intereste 
I  persons  or  groups  an  oppoi 
.  tunity  of  submitting  other  offer 
for  the  purchase  of  these  hotel; 
either  separately  or  collective!: 
Particulars  of  the  facilities  c 
each  hotel  may  be  obtained  upo 
written  request  addressed  t 
the  General  Manager,  Hotel 
Department,  Canadian  Nations 
Railways,  Chateau  Laurlei 
Ottawa.  Anyone  interested  i: 
purchasing  these  hotels  eithe 
separately  or  collectively  is  in 
vited  to  address  an  offer  in  writ 
ing  to  the  General  Manager 
Hotels  Department,  on  or  befon 
the  30th  day  of  November,  1954 

The  highest  or  any  offer  no 
necessarily  accepted. 

Montreal,  September  24th,  1954 
R.  H.  TARR, 
Secretary, 

Canadian  National  Railways 


STOCK  AND  BOND  MARKETS 


Past  Payroll  Savings  Record 
Puts  9th  Series  Target  High 


'The  ^nancial  'Tfme 


New  Mun'l  Bond  Issues 


I  i/fO  XffI  CITY  OF  LACHINE 

-  City  of  Lachinc.  Quebec,  ha.? 

Ottawa  —  When  the  ninth  j  starting  in  fur  a  period  of  awarded  to  a  syndicate  enmpris- 

Canada  Savings  Bond  campaign:  1^2  years.  The  opening  price  '•viH  •  cairdner  &  Co.  Ltd..  Belanger, 
gpls  underway  shortly,  those  be  par.  The  feature  that  makes'  ^  ^  , 

charged  with  the  sale  of  bonds'them  particularly  attractive  for  j 

through  the  payroll  savings  planipayroll  savings  plans  is  that.  al-'Dawson.  Hannaford.  Ltd.,  Geof- 
will  have  some  impressive  marks ;  though  thp'  are  slated  to  mature  jf,.j  j^„bert  &  Oclina.s.  Inc.,  and 

to  shoot  at.  'in  1966,  they  are  redeemable  at  ’  .  .  ,  ^  ^  i.  *  .  ,  .  ,  ,  •  .  , 

Here  is  the  record  of  the  pre-jpar.  plus  accrued  interest  at  anyi^-  Pitfield  Sc  Co.  Ltd.,  an  is-  The  lacklustre  performance  of  indu.strial  and  mining  stock 

viotis  totals  chalked  up  in  payroll  j  time.  Isue  of  .$47.5.000  twenty-year  .3-3V2  markets  of  the  past  few  days  has  been  quite  in  character  with 

Payroll  saving.s  plan.s  may  be  j  ^  serial  debentures  at  a  the  general  business  news.  The  only  real  action  if  that  it  may  be 

Year  .No.  of  total  Aveiage  put  on  a  basis  of  monthly,  scmif  „  ,  o. 

Piircha.ses  Aniount_  Purchase,  ^,„P{tily  or  weekly  deductions  as  prtce  of  96.4.3  for  .$lRO..iOO  of  .is  called,  has  been  on  the  unlisted  mining  markets,  where  some 

1947  549  42?  *  108  097  vso  75|  Supposing  an  employee,  of  19.5.5-64  and  $294,500  of  SWs  of  o(  the  more  peculiar  promotional  efforts  are  running  for  cover 

iss  i:  fis  I'iss  »»"“  » >»'"«  >“'"<■'> «- «"»” 

]9n0  ..  fi7fi.4.'?5  I5b.i99  400  2.J0.92 j  twenty  four  scmi-month- ^  ^i^i^ncing  to  municipality  is  3.782  When  the  Montreal  exchange  advused  its  members  late  last 

1952  !!  702!2.31  18n.208!850  25(>52i*y  pa.vments  of  $4.24  each  orjper  cent.  Nine  other  bids  were  week  that  it  was  neither  smart  nor  safe  to  play  ball  with  the 
195.3  ..  J^8JM  w^^compfe^t^?he^.m•chfsl^''''^'^‘‘^  hustlcr.s_a  step  tha!  was  forecast  here  about  three  issues  ago- 

Tolal  5.189.788  $1.187.5.52.800  $229.71 !  Investment  houses  and  banks'  -  was  taken — it  was.  we  would  suggest,  taken  ,iust  in  time. 

The  ninth  Series  Canada  Sav-jagain  will  serve  as  the  mainj  TOWN  OF  HUNTINGDON  it  i,  fi„3,  ^here  is  a  general 

Jngs  Bonds  will  pay  .3V4C^  jiay- 1  selling  agencies  for  the  savings'  H.mtintrHnn  Quebec  j-  ,  .  ‘  .u  .  .u-  j  u 

able  annually  on  November  Lst.  '  bonds.  -  ."a,  HcH  tn  A  K  Ames  1-  feeling  that  this  province  may.  some  day  .soon,  have 

[  'Co?  Ltd.  an  i.ssue  of  $n‘7.0n0  twen-  lo  make  .some  arrangements  for  greater  .<=upcrvi.sion  of  the 

CC  Lc/VlGSUricr  Hcods  'y-year.  3-.3V2  per  cent  serial  de-  hustling  fraternity,  generally  known  as  unlisted  mining  brokers 

^  ■r  ■  IN  A  uenturcs  at  a  pr'ce  of  97,58  for  which  have  come  up  like  mushrooms  after  a  warm  rain  in 

m/f  ry  lorOntO  Jt.  IDA  .S46,00n  of  3‘s  of  19.55-64  and  .$71,- 

Mlfon  rreres  recent  months. 

_  -  _  borroing  to  the  w’e  know  from  per.^onal  experience  that  what  some  of 

Dominion  Securities  ha.s  been  municipalities  is  3.653.  Eight  other  u  a  ■.  i  u  u  tr  .u  n  j 

oond  issue  elected  president  of  the  Toronto|i,i^,  submitted  for  the  issue.  would  go  into 

_  branch  of  the  Junior  Invc.stment  -  quite  a  big  book.  However.  .  .  . 

Dealers  Association  of  Canada  f'i'r'V  of  ioi 

Offering  was  made  during  the  apfj  Robert  A.  Mitchell  of  A.  E.  f  t  r  o  h  h  '''  '''  ’** 

ca.st  week  by  Credit  interprovin-! Ames  has  been  named  vice-presi-  City  of  Joliette.  Quebec,  has  j^ere  has  been  anv  feature  in  the  Canadian  industrial 

,  ,  ....  ,  iannt  awarded  to  a  syndicate  comprising 

rial  Ltcc.  of  $5  million  of  series  ^.^e^.^tives  include  Alvin  Cairdner  &  Co.  Ltd..  A.  E.  Ames  markets,  it  has  been  the  occasional  weakne.ss  of  the  pulp  and 

“A”  and  scries  "B"  first  mortgage’j^  Taylor  Gairdner  and  Co.;  ^  The  Royal  _Bank|  paper  group,  for  which,  from  an  indu.stry  point  of  view  it  is 

bonds  of  Miron  and  Freres  Ltdec.iArthur'j.  i^inglcy.  Dominion  Se-  ne^  cent^’seHaT  impossible  to  find  an  explanation.  If  there  is  one  industry 

Offering,  which  is  part  of  an^curities,  William  E.  Boothe  Bums  f^pbentuVes,  maturing  1955-74.  at'  in  Canada  which  has  no  problem  at  all  in  selling  all  its  produces 
Authorized  $7.5  million  of  fit^st  Bros.  On  this  ba.sis  netj  g„od  prices  it  is  the  pulp  and  paper  industry  as  a  whole 

Tnnrlgace  bonds  was  made  at  par  •  *u  /  \»i  j  a  s  co^^t  of  boiTowing  to  municipality  aj*u  •  *  tij  it. 

Ui  nu>,  iiirtuc  <11.  yeti  Wood.  Gundv  Co.  .  And  there  is  not  a  sinclr  cloud  on  the  horizon  a^  far  a.s  anyone 

land  aorriied  interost  _  _  _  Ltni. 

.  ■  Cl  '  I  I  I  -  continuing  dollar  premium  which,  of 

4 t  m'^Thlonoo  New  Mutual  Fund  VTCTORIAVILLE  S.C.  course.  reduces  the  Canadian  dollar  income  on  a  product  generally 

mi  ion  0  ma  uii  ^  .  i  Bifjfjing  was  keen  for  an  issue  sold  for  US  currency 

annually  from  19,55-.59  and  $1.5  J-  ||  C  of  .$90,000  twentv-.vcar  3  per  cent  ™  ..f  .v.  a  ,  ^  ^ 

million  of  5's  maturing  $.300.000 , InVCSTS  IH  U.3.  ripbpniures  of  .school  com-  industrial  trading  sections 

annually  from  1960-64  while  scries  -  'mission  for  town  of  Victoriaville.  has  been  modest  for  some  days  now:  and  one  can  find  no  reason. 

•■R"  eomnfi.jn  $2  5  millinn  of'  Announcement  this  week  of  the  Quebec  with  a  total  of  7  tenders  either  as  a  bull  or  as  a  bear,  wnv  there  should  be  an  increa.se 

H  compu.se  $2.0  million  oi  fp^^j^tion  of  Supervi.sed  Amen-  being  submitted  for  the  loan.  Issue  .  Th......  '  , 

twenty-year  bonds,  maturing  1964., pg^  marks  an  addition  to  was  awarded  to  Nesbitt.  Thom-  tiading  \olume.  Theie  aie  no  cau.sc.s  for  major  selling;  and, 

Proceeds  of  the  issue  will  be  the  group  of  mutual  funds  man-  snn  &  Co.  Ltd.,  and  Gairdner  &  certainly,  there  is  no  reason  for  major  bu.ving. 

applied  to  repavmenl  of  banks,  aged  by  Supervi.sed  Investment  Co,  Ltd  at  a  price  of  95.07.  on 

,  ,  ...  ■  'Ltd.  which  basis  net  cost  of  borrow- 

loans  totalling  over  $-.a  million.  Operations  of  the  new  fund  will  ing  to  municipality  is  3.806  per  Almost  every  industry  is  currently  influenced  by  some  of  the 

to  facilitate  payment  of  short-term  be  concentrated  on  investment  in  cent.  Provincial  Secretary  has  di.-cussions  going  on  here  and  there  In  fact  those  who  forecast 
liabilities  Of  ju.st  over  $1.()00,0()0.  a  diversified  range  of  stocks  li.st-  given  a  grant  of  $48,000  for  the'  jp,po,.,ant  ^larket  action  for  this  Fall  all  through  the  summer 


THE  TREND  of  the 
STOCK  MARKET 


SS'  ’  BONDS  and  NEW 

Directors  of  Du  Pont  nf  Canada  TCIdFIU 

Securities  Ltd.  declared  during  lOlJ  Uli  iTlrllllVLl  1  iJ 

the  past  week  quarterly  dividends 

of  O.Ti"!  cents  a  share  on  preferred  — 

stock  and  10  cents  a  share  on 

common  stock,  former  payable'  The  volume  of  business  in  the  |  .security  offerings  by  corpora- 

October  loth  to  shareholders  of  bond  market  this  week  look  a :  tions  and  the 


By  Analyst 


Purchases  Amount  Purchase, 

I94fi  .. 

fi2o.«40 

$  113,965,4.50 

$182.68! 

1947  .. 

.549,421 

108,097.750 

196.75; 

1948 

.56.1,95.1 

117,964,800 

203.4  4 

1949  .. 

6.82.96,5 

140.696,000 

222.23, 

19.i0  .. 

676.4.85 

1.56,199  400 

230.921 

19,51  .. 

709.781 

173.0:i4.650 

246.92! 

1952  .. 

702,231 

180,208,8.50 

236.521 

195.3  .. 

718. 151 

197,385.900 

274  85, 

Total 

3.169.766 

$1.187,5.52.800 

.$229.71  ! 

$5  Million 
Miron  Freres 
Bond  Issue 


I 


again  will  serve  as  the  main;  TOWN  OF  HUNTINGDON 
spelling  agencies  for  the  savings ,  Huntingdon.  Quebec. 

_ _  _ ,ha.s  awarded  to  A.  E.  Ames  & 

Co.  Ltd.  an  issue  of  $117,000  twen- 

LeMeSUrier  Heads  'y-year.  3-.3>/2  per  cent  serial  de- 

■  ■  i  uenturcs  at  a  price  of  97,;j8  for 

Toronto  Jr.  IDA  $46,000  of  3‘.s  of  19.55-64  and  .$71,- 

oon  of  3>,2'.s  of  1965-74.  On  this 
Toronto  —  J.  Ro.ss  Le  Mesiirier  basis  net  ost  of  borroing  to  the 
of  Dominion  Securities  has  been  municipalities  is  3.6.53.  Eight  other 
elected  president  of  the  Toronto  |bif|,s  were  submitted  for  the  issue. 


ived  1  I '10  shares  of  Du-'si'i'h  as  the  62.s  and  63s  which  cu;  ity  offerings  made  during  the 
iveo  1  1  >'  •  20  renis  first  half  of  this  year  were  $13.7 


I  1  ^ 'than  ample  quantity,  a  period  of  ago.  while  net  additional  ?ocuri- 

annual  rate  of  $I  a  .-h.iie.  Di.stn-  ..-ith  us  and  trad-'lics  sold  by  the  U.S.  Government 

iV '  h  .'’f i rtt  CI  S  do  no!  look  for  loo  much  im-  in  this  period  were  $.2.4  billion, 
/'ll!  av  fh  a  final  provcment  in  price.s  until  it  has  or  20  per  cent  less  ttian  the  total 
rs  of  the  ii  rfi.  u  th  a  final  been  aceomiilished.  I  for  the  first  half  of  last  year. 


cents  a  shaie  R.r  each  f  he  i  :-  provcment  in  prices  until  it  has  or  20  per  cent  less  than  the  total 
.3  quarters  of  the  leai.  u  th  a  final  aceomiilished.  I  for  the  first  half  of  last  year 

dividend  of  40  cents  a  Male  bav-tu  da'  luan.s  Issue.s  by  slate  and  municipal 

Canadian  Indu.sUies  '13.)4>  Ltd^  which  -  governments,  however,  posted  a 

recently  declared  a  dividend  of  10  obtained  last  week  and  presum-  40  per  cent  gain  in  the  same 
cents  a  shale  on  its  eommon  average  vield  un  this  period,  reaching  a  total  of  $3.7 

stock,  payable  nex  month:  which.  ^,4.^  Irea.suiy  bills  billion 

conjunction  J'hl’  ''I  not  vary  significanlly  from  *1*  *•*  *•' 

di.'lnbution  doclarrd  by  DuPont  \o\v:i  established  last  week  of  Although  some  new  issues  are 


branch  of  the  Junior  Invc.sitment 

! Dealers  Association  of  Canada  of  ioi  if'tt'f  i 

Offering  was  made  during  the  and  Robert  A.  Mitchell  of  A.  E.  ,  i  , 

ca.st  week  by  Credit  Interprovin-! Ames  has  been  named  vice-presi-  ^By  of  Joliette.  Quebec,  has 

,  ,  ;  ....  ;  .  Unru  awarded  to  a  syndicate  comprising 

rial  Ltcc.  of  $5  million  of  series  j  .  r.airdner  Rz  Co  ltd  A  E  Ames 

J  ■  ,.n..  .  .  ,  Other  executivc.s  include  .Alvin  ^  ;  t.!  ■  i  o  1 

“A’  and  senes  "B  first  mortgage’j^  Tavlor  Gairdner  ind  Co  -  ^  ^td.  and  The  Royal  Bank 


.  ,  Ijpri,  awarueu  u)  a  synuieaie  voinpi  isiiis 

rial  Ltcc.  of  $5  million  of  series  j  .  r.airdner  Rz  Co  ltd  A  E  Ames 

.  ,  ,  Other  executivc.s  include  .Alvin  ^  ;  J...  ■  i  o  1 

“A’  and  senes  "B  first  mortgage’j^  Tavlor  Gairdner  and  Co.;  ^  ^td.  and  The  Royal  Bankj 
bonds  of  Miron  and  Freres  Ltdee.i A, '.thur'j.  i^inglcy.  Dominion  Se-  ^  Canada  an  i.ssiie  of  Sl.ia.onn; 

Offering,  which  is  part  of  YlcS  *^and""‘'*’ Mfcha?^l 

authorized  $7.5  million  oi  first  Bros  &  Denton  and  o.  Mi^chael  ^ 

mortgage  bonds,  was  made  at  par  jt.  Vn  borrowing  to  municipality! 


lOf  Canada-  and  taking  into  con-  j  jg  1,50  un  the  91  and  273-  .made  to  refinance  outstanding 

jsideration  the  fact  th.it  L-l-  .  bay  bills  respectivelv.  .debt,  the  bulk  nf  the  proceeds 

ishareholdcrs  got  1  1  10  .shares  of  ...  I  raised  through  the  sale  of  stocks 

■  each  of  the  two  now  compamesi  Provincial  market  largelv  and  bonds  is  ii.sed  to  purchase 

.for  each  C-l-I.  share  held  — mean.s  ^  *  j  ^,V ’‘'p.  ^  ;  „„...  uipint  and  eouinment  to  pay 

|,hat  they  wilt  be  reeeivdng  the  no  ?o7  new"  sMoals'”an7?oids,  Ld 

.equivalent  of  --  «mt,s  s^aie  on  .mapped  ba'ek  as  the  Hy-  for  purposes  adding  to  eco- 


mortgage  bonds,  was  made  at  par  ^^^b.  Gundy  Co 

and  accrued  interest.  _ 

Series  A  bonds  comprise  $1  Mutual  Fund  VTCTORIAVILLE  S.C. 

million  Of  4G-S  maturing  .$200,000  IVIUTUai  TUnU  ^ 

annually  from  19,55-,59  and  $1.5  |||wprf^  ]n  M  C  of  .$90,000  twenty-.vear  8  per  cent 

million  of  5's  maturing  $.300.000 -  *’*  W.J.  'serial  debentures  nf  school  com¬ 
ar, nually  from  1960-64,  while  scries,  -  mission  for  town  of  Victoriaville. 

•■u”  «■)  -  Announcement  this  week  of  the  Quebec  with  a  total  of  1  tenders 

H  compu.se  5>2..t  mini  ni  01  f„j.rnation  of  Supervi.sed  Ameri-  being  submitted  for  the  loan.  Issue 

twenty-year  bonds,  maturing  1964. .pg,.,  Fund  marks  an  addition  to  was  awarded  to  Nesbitt.  Thom- 

Proeceds  of  the  issue  will  be  the  group  of  mutual  funds  man-  snn  Rz  Co.  Ltd.,  and  Gairdner  & 

applied  to  repavmenl  of  banks,  aged  by  Supervi.sed  Investment  Co,  Ltd  at  a  price  of  95.07.  on 

,  ,  ...  'Ltd.  which  basis  net  cost  of  borrow- 

loans  totalling  ovei  $_..>  million.  Operations  of  the  new  fund  will  ing  to  municipalit.v  is  3.806  per 


lis  3.626  per  cent. 


•3  quarters.  It  "'I'’"""-  thing, 'a  little  elisier' on  tl.e  week,  curity  i^ssues  a  major  portion 

able  to  a.ssume  that  the,'  ma\  do  ^..ppeb  tu  the  69s  for  which  is  designed  for  expan- 

so.  example  purposes,  is  an  indication 

~~  I  i,  !  New  Bi'unswicks  cunlimied  to  strength  in  the  U.S.  economy. 


Higher  Dividend 
For  Pacific  Coyle 


i  enjoy  very  good  demand  but  with.  pi.m-i-Mivr  PRFFFRRFn 
|fe'.v  offerings.  Nova  Scotia  issues!  RKDKhMING  PRFTERRLD 
,  were  scarce  to  the  point  of  being.  Corrugated  Paper  Box  Co.  Ltd. 
!  unobtainable  all  this  with  the  advises  that  outstanding  five  per 

kno'wlcdge  that  a  new  .$8  million  rent  first  preferred  shares  will 

nf  Paei-' expected  shortly.  Prince  he  called  for  redemption  on  Oc- 

n  Ltd  Edward  Island  issues  could  be  tober  22nd  at  $105.71  a  share. _ 

id  of  4  to  be  a  little  more  active.  “ 

payable  in  recent  weeks  with  the  —  ~T 

ptember  higher  bid  noted, 
vas  paid  Western  issues  remained  scarce 
and  offerings  light.  Bids  were  im- 


liabilitics  of  ju.9t  over  $1.()0I),0()0.  a  diversified  range  of  stocks  list-  given  a  grant  of  $48,000  for  thcl 
and  otherwise  to  finance  the  con-  «'} 

^  .  ,  J  •  .  can  Slock  Lxchanges,  on  behalf  of  I  - 

tmuing  expansion  and  improve-  cap^diau  investors  participating.  CITY  OF  N  V.NAIMO 

ment  program  of  the  company  andi  An  upon-end  initial  offering  of  .  hv  I  T 

2  .subsidiaries.  .A  pro  forma  consol-  f.,,,b  is  being  syndicate,  headed  b.v  J.  L. 

idated  balance  sheet  for  the  three  p^ade  at  $5  per  unit  Canadian  f''‘'9l5am  &  Co.  Ltd,,  and  incluri- 
firms  show.s  gros.s  a.ssets  of  Sl3.r  Ne,'Lserva?u;‘of  th^fund  an^ S ’"of  cVm' 

million  and  a  prospective  ''«■?  will  be  determined  at  the  close  of  The  Canadian  Bank  of  Corn- 

working  capital  position  of  ap-  business  each  day  the  New  York  mpree  ^as  b^i^" 

proximately  $3.9  million,  after  giv-'j.xphanges  are  open,  converted  to  «''p  ”1,  7  H,?p  Mav 

mg  effect  to  the  new  bond  i.ssue  Canadian  dollars  at  the  noon-rate  ,q7%q74  plVv  ^reerK-^d 

and  payment  of  the  bank  loans  -.f  exchange  ^ 

and  short-term  account.  Directors  of  Supervi.sed  Invest-  ’7'’, 

Gross  revenues  of  Miron  and  ment  Ltd.,  are  H.  C.  Flood,  chair-  "a  ci\5oi  ,.  _ _ _ 

Freres  Ltec,.  Canada  Coiicreie  man  of  the  board:  John  C,  Rogers.. 

Froriucks  Inc.  and  Miron  Cnn.-itruc- .  president;  Edward  f'.  Willing.  Ed- 1  TV$P.  Or  KSQl  r,SIN(» 
tion  Ltd.  are  shown  in  the  pros-  ward  J.  De  Young.  Alfred  D.  The  township  of  Esque.sing.  Ont., 

pectus  issued  in  connection  with  Newell  and  Gordon  T,  Howard.  has  sold  an  issue  of  $30,000  4'4''ei 

the  offering  to  have  risen  to  $8.9  - - - - —  debentures,  due  in  20  instalments. 

million  in  the  year  ended  June  30!  RKDKF.VII.NG  PREFERRED  to  J.  L.  Graham  Rz  Co.  Ltd.,  and 
la.st.  from  .$4  8  million  in  1949-50,  .Annoueement  is  made  that  Cor-  The  Canadian  Bank  of  Com- 

5vith  net  earnings  up  to  $295,533  rugaled  Paper  Box  Co  .  Ltd,,  re-  merce.  These  public  school  de- 

from  $140,376.  cently  acquired  by  llinde  and  bcntiires  were  offeied  at  3.85'i. 

A  further  increa.se  in  demand  Daueh  Paper  Co.  of  Canada,  will  - 

for  the  products  and  services  of  ledeem  on  October  22  all  of  its!  XOW'N  OF  SMITH'S  F.-VLLS  i 
the  three  companies  Ls  foreseen  outstanding  five  per  cent  cumul-,  u^,. ^  Company  Ltd.,  have 
from  general  construction  activity  ative  redeemable  Muk.ng  f  nd  awarded  an  i.ssue  of  $374,000 

and  governmental  prnject.s.  11,  par-  prelerred  .share.s.  $100  pai  cal  c.  Smith's  Eall.s.  Ontario 

Pcnlar  the  St.  Lawrence  Seaway  at  $10.,  a_.share  pins  accrued  bebentures  maturing  .serial- 

chernc. _ _  _  ‘  a^haio. _ over  one  to  twenty  yeai’s  at  a 

price  of  P8.256  per  $1(K)  of  deben- 

MARKET  AVERAGES  AND  VOLUME  turcs.  The  purpo.se  of  the  issue' 

1 1 - —  jj;  I,)  defray  the  cost  nf  one  addi-, 

MONTREAL  STOCK  EXCHANGE  tion  to  the  water  treatment  plant  j 

,-,II  inrt  Conih.  Bks.  Papers  Volume  a  public  school  addition  and  street 

Scot  2!  .  115,8  220  1  :s.5  2  44.59  1028.34  62.800  paving.  | 


MONTREAL  STOCK  EXCHANGE 


Chance  for  week  —0,4 


TORONTO  STOCK  EXCHANGE 

Inrt.  Gold  B.AI.  V 

Sept  21  .  .".iH  88  78  58  152..59 

Sent.  22  .  .358,20  78.7.3  1.52,52 

Sept  2.3  .  .3.56.58  78,76  !.52.!.5 

5rp,  24  .  .3.57  .58  79  18  152  19 

Sept  27  .  .3.56.95  78  40  151  84 

Sept  28  .3,58,48  78  01  152.22 

Chance  fnr  week  -0.18  -0.57  —0.37 

1.9.54  High  .3.57.58  79.98  1.5:i..38  II 

1954  I.nw  312.79  88  .58  1.37,1.3  I 

NEW  YORK  STOCK  E.XCHANGE  (Dow  Jones) 
INDl  STRIALS 


It 

.8.56  91 

;t.52.21 

:t.'6  40 

117.06  11.5. 

99 

.t.iO  46 

.8.56,13 

.858. .86 

117  69  116. 

Sept 

23  . 

361  71 

3.57.08 

.8.59,63 

118.56  117. 

24  . 

362.90 

.857  97 

.861  67 

118.76  117, 

Sept 

•>7 

.86 1  no 

36l.o;t 

.862.26 

113  72  117 

Sent 

28 . 

,866  02 

361.12 

.86.8. 82 

1181.8  116. 

Chance  for  week 

•  9  1 1 

8  88 

-  6,92 

i  1 .07  0 

19.54 

High  . 

.866.02 

120.73 

19.54 

Low  . 

94  84 

1  TIMTIF.S 

Hi::h 

low 

Close 

Tot.  Volume 

!?ept 

2!  . 

6]  31 

60  81 

6!  22 

2.120.000 

22  . 

6M7 

61.13 

61.40 

2.260.000 

23  . 

61. .58 

61 .12 

61  29 

2.310.000 

24  . 

61.62 

61 .20 

61 ,45 

2.340.000 

27  . 

61  66 

61  20 

61  4! 

2.190.000 

28  . 

61 .77 

61.25 

61  .54 

1.800.000 

Chance  for  week 

-  0  46 

r  0.44 

t  0  .82 

—  320,000 

19.54 

Hich  . 

61.8.8 

1954 

Low  . 

52.22 

S7;3S7  TOWN  OF  C'ONLSTON 

■’!?■?'*  An  issue  of  .$.32,350  town  of  C'on-j 
*'’  459  Ont..  4'2’'i^  debentures  ma-! 

'  '  ■  luring  serially  over  one  to  fifteen  j 

.'■ears  has  been  a'varded  to  Har-. 
ri.son  Co.  Ltd.  The  purpose  nf ; 
A'oliime  't'-'He  is  to  defray  the  cost  ^ 

2  9.52  000  ^  one-room  addition  to  the  Con-, 

2!733!nno  iston  Public  School. 

2.731.000  ,  I 

’'727:!wn  I  CHK'Ol'TIMI  SCHOOl.S  ' 
2.657.000  School  commissionei  s  for  cit.vj 
—  295.000  uf  Chicoutimi  Quebec  have! 

la'varded  to  Clement.  Guimont.' 
line,  an  i.ssue  of  $150,000  fifteen-! 

I  year.  3-3 '2  per  cent  serial  deben-' 

’  tures  at  a  price  of  96.66  for  $111.- 

Flose  noo  of  3'.s  of  19,55-64  and  $39.00fl 
]j5  j'?  of  3'2'.s  of  1965-69.  On  this  basis 
if!  80  borrowing  to  commis- 

118  44  ision  is  .3.848  per  cent,  .A  grant  of 
1  17  87  $62,358.40  ha.s  been  gi\en  for  the 
117.00  loan  by  the  Provincial  Seerctarv. 

I  9.25 


have  forgotten  that  the  international  economic  fraternity  usually 
gcs  together  about  this  time  of  the  year  to  figure  out  how  their 
nostrums  are  working. 

The  Convertibility  talks  and  the  meaning  these  talks  have 
fnr  trade,  the  monetary  talks,  the  tariff  inquirie.s.  iho  labour  union 
annual  meetings,  the  strike  vote.s— and  all  nf  it  quite  unclear  as 
to  ultimate  results  and  meanings  surely  do  not  offer  the  sort  of 
incentive  that  would  make  you  rush  to  your  broker  with  an 
order,  one  way  or  another. 

But  the  fact  is  of  course  that  so  many  analysts  ha\e  their 
eyes  fastened  on  chans,  on  break-through  points,  on  bottom 
below  a  decline  and  on  top.s  abo'r  a  rise,  that  they  quite  seriously 
believe  that  ever.v'nod.v  else  is  also  chart  and  curie  cnnsrinus. 
T'ne  broad  ps,vchological  factors  of  disquiet,  of  fear,  or  of  optimism 
based  on  nothing  but  hunches  are  all  too  frequently  overlooked, 
❖  ❖  »,• 

The  western  oils,  regarded  a  couple  of  years  ago  like  the 
promising  scholar  who  is  considered  to  be  ihe  one  most  likely 
to  succeed,  continue  to  disappoint  everybody.  But  the  bases  for 
a  real  market  boom  are  simply  not  present  as  far  a.s  Ihe  list  as 
a  'vliolc  :s  concerned.  The  occasional  issue  ma.'’  advance  or 
decline  more  sharply  than  the  rest  of  the  list,  due  to  internal 
developments,  merger  talk,  and  what  have  you. 

There  is  nothing  in  the  oil  indusiiy  as  a  group  right  now 
that  would  warrant  either  a  flagrant  pe.ssimism  or  a  wildeved 
optimism.  Once  tne  more  important  detail.s  have  been  worked 
out  concerning  the  gas  pipe  line  a  more  solid  stand  may  be  taken. 

But  it  does  become  increasingly  obvious  that  .some  of  the 
most  important  questions  have  not  yet  been  solved— the  question 
of  what  the  producers  can  expect  to  get  for  the  ga.s.  how  much 
of  it  will  move  east  iwith  or  without  the  Montreal  area'  and 
whether  the  whole  thing  will  be  sufficiently  attractive  to  the 
producers  to  rush  out  NOW  to  start  drilling  additional  develop¬ 
ment  wells. 

As  the  Calgary  reporter  of  The  I’lnancial  Times  points  out 
in  a  recent  i.ssue  Ihe  monetary  revenues  from  ga.s  .sales  have  a 
lendcncy  to  be  .somewhat  overestimated,  particularly  where  they 
will  apply  to  numerous  minor  participations  in  a  great  many 
companies. 

Pending  thc.se  developments,  and  others  having  to  do  with 
Ihe  de'elopment  ot  additional  crude  oil  markets,  the  oil  investors 
should  not  expect  too  much  action  in  the  list  a.s  a  whole. 


I  'Vancouver. —  Directors  nf  Paci- 
jfic  Coyle  Navigation  Co.  Ltd., 
have  declared  a  dividend  of  4 
I  cents  a  share  on  stock  payable 
, September  30.  record  September 
il.5.  Three  cents  a  share  was  paid 
Aiigu.st  31.  19,5.3. 


The  report  for  the  vear  ended  proved  here  and  there 

.  _  n  r'  ig?  Urtl  irtfr./-! 


I.Iune  30,  at  pre.sent  being  pre-  tie  issue  is  believed  on  the 
[pared  will  reflect  imtiroved  l,us-  'S'ay.  ...  I 

liness  and  earnings,  officials  state.  *5*  *•*  *•*  I 

|This  is  the  result  of  a  good  year  The  corporation  list  was  also  I 
tin  towing  fnr  the  forest  industries  very  quid.  Alg,-,ma  Central  5s 
and  increased  barge  towing  bus-  p.osed  off  10  points  and  thcr.  re- 
'iness.  covered  3  of  these  fnr  a  net  loss 

,  Last  year  the  company  earned  of  7  points  on  the  week  on  the 


corporation  list  was  also 


net  profit  of  $16,185.  equal  to  3.7  heels  of  rumors  about  plans  fnr 
[cents  per  share.  jeliminaling  interest  arrears  and 

!  - -  other  equally  depressing  news. 

Inifi«l  Bell  Tclenhone  issues  were  strong  > 

,iniTiai  l-ririueno  unchanged  while  Mexican 

,L.  E.  Waterman  Pen  P-'Shl  5.<  were  better  by  '.z  at 

i  82'2.  Shawinigans  continued 

j  Declaration  was  made  by  direc-  strong  but  quiet, 
tors  of  L.  E,  Waterman  Pen  Co.i  i,,  the  Industrials.  .Abilibi  4s. '74 1 
!  Ltd.,  of  an  initial  dividend  oftv^-ei-e  .strong  at  101  while  B  A. 
25  cents  on  the  no  par  common  Oils  were  unchanged.  Canadian  | 
stock,  payable  November  1  to  Breweries  4'2S  61  were  down  '2' 
.'harcholdcrs  of  record  October  at  107  and  Columbia  Cellulose 
1,5,  5s  68  sli|)ped  off  I  to  98.  Do- 

Formerly  L.  PI.  Waterman  Co  minion  Tar  .5s  69  were  strong  ati 

Ltd.,  a  siibsidiary  of  Waterman  104'4  and  the  new  Eddy  Paper: 

Pen  Co.  Inc.  of  the  United  States  issue  after  selling  up  to  lOOi, 

Icompany  was  acciiiireri  a;  ona  eased  back  slightl.v  to  lOO's.  j 

[of  last  year  by  a  group  of  Cap- 

jadian  inve.-lors  headed  by  Sa\-  Power  Coiq).  made  it.-;  expected 
I  ai  d,  Hodgson  &  Co.  Inc.  offering  of  $6  million  of  4 '2  per 

I  In  aiuiouneing  di'  Idend.  J.  Ernest  vent  cumulative  redeemable  first 
Sa'ai'd.  president  of  L.  E.  Water-  preferieds  ipar  $.50'  at  par.  In 
man.  states  that  operating  result.s  the  offing  is  an  issue  of  Indiis- 
of  the  company  so  far  this  yeai  trial  .Acceptance  Corp.  believed 
and  the  "very  bright  pi  ospects' to  be  in  the  amount  of  $5  million 
for  the  fore.seeable  future"  \v.ir-|with  a  4'-  per  cent  coupon  and 
rant  the  initial  dividend.  He  adds  a  20-year  maturity.  It  is  expected 
that  directors  are  confident  that  to  have  a  sinking  fund  and  the 
early  next  vear  the  .'lock  can  be;  offering  price  very  likely  to  be 
put  on  a  regular  dividend  basis,  par. 


Initial  Dividend 
L.  E.  Waterman  Pen 


'Sales,  according  to  Mr.  $.'av-j 
ard.  have  increased  considerably 
I  since  the  company  was  taken  over 
'by  the  nc"’  management,  j 

INVESTMENT  COMPANIES 

Supplied  by  McCuaiff  Hros.  Inc. 
Seplcnibor  2lsl,  Iflil. 

Divs.  Paid 


Government 

and 

Corporation 

Securities 

inquiries  Invited 


A.  E.  Ames  &  Co. 


Businrss  ICsIiiblishrd  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


On  the  question  of  ironds  in 
t'ne  United  States,  although  new 


TOWN  OF  BEDFORD  semi-annual  dividend  of 

I  Town  of  Bedford,  Quebec,  has  "'i  "A"  shares  normally  pay-  continued  adverse  condi-  Super  Grown,  Fd^ 

cTwardcd  an  i.ssue  of  $4(1.00(1  able  Get  lo.  -.Arrears  are  now  will  tions  existing  in  the  textile  in-  ._i;  h.  ?undsV  (  g's’ii 

.twenty-year.  .3-3''2  per  cent  serial  arnounl  to  $1.25  a  share.  idustry  Tiisli jbution. 

debentures  at  a  nrice  of  97.46  for.  '  '  .  —  - 

$15,500  nf  3's  of  19.55-64  and  .$24.-  '  '  - - - - 

|500  of  ,312's  of  1965-74.  On  this  _  ■  H  ■  ■ 

[basis  net  cost  of  borrowing  to  I  iL  ^1^  7  ? 

municipality  is  3  673  per  cent  |  M  VCSIOTS  I  H  U  I  C  C  S 


CIRCLE  BAR  KNITTING  M,  a.  Bennett,  president,  ad-  ‘Mf ^  In'c.'t.  35'  91 

'lomnto.-—  Circle  Bar  Knitting  vise.s  that  the  board  of  directors  iiiut.  Ineoine  Fd.  ih 
L  (1.  l.tfl.  has  again  omiltcd  the  iT'ar  hr.d  tbic  ^  Rosolircrs  of  Can  20 

semi-annual  dividend  of  oO  cents  i  cached  this  decision  becau.^t  me.  Fd.  4  4R 


195:1  (Cent' 

anv  .  VXffiliatpd  Fund  22:4' 
'  I  Balanced  Fund  1.1 
Cana  Fund  110 

C’dn.  Invr>t.  Fund  28 
vith  '('oin’wcalth  Inter.  2.1 
.  Corp,  Investors  2i 

Grouped  Income  20,1 
I  Inter  Amor. 

Investors  Mut.  28  5 
"  ! .(  veraf’c  Fund  21 
4  ‘Mass.  Inve.‘-t.  Tr.  9.1 

'  *  Mut.  Aecunt  Fd.  20, .5 

eetoi  s  Mut.  Income  Fd.  lb  Tfi 


xdfi.TO  7  .Tt 

.t.78  0  ::2 

10.84  1191 


[i^\ 


':'ninQ]GuDaQ05L[li 


A  Strong 

invojitment  Security 


The  Worlds  of  'I'hc  Hvdrn-I'dortric  Power 
Comniis.sion  of  Ontario  combine  a  public 
iitility  .security  with  the  unconditional 
puarantee  of  one  of  the  stronjjesL  Canadian 
Provinces. 

W’e  offer  as  princifials  — 

Province  of  Ontario  Guaranteed 
Hydro-Electric  Power  Commission 
iV2%  Bonds 
Due  Octolier  l.^th,  1070 
Denominations:  S.SOO  and  -SI 000 
Price:  100  and  interest,  to  yield 

J^rovidinji  a  jjood  interest  return  and  a  hich 
degree  of  s.ilcty  of  principal  ;uid  income, 
these  Ronds  are  suitable  for  I  lie  con.servat  i  vc 
section  of  almost  any  Canadian  investment 
(lortfolio. 

Orders  by  mail  or  Iclepltone  will  receive 
prompt  attention 

Wood,  (iundy  &*  Company 

'  Limileci 

Toronto  Montreal  Winnipeg  Xaneoin’er  Halifax 
Saint  John  Quebec  London,  Oht.  Haniilion  Ottawa 
Kitchener  Regina  Efimonlon  Calgar>  \  ictoria 
London,  Lng.  Chicago  New  A'ork 


L'ANCIENNK  LORK'ITE  | _ 

.School  commi.s.sioners  foi-  par- 
i.'h  of  r.Ancicnne  Lorcttc.  Quebec. 
ha'C  awarded  lo  J,  T.  Gendron.  High 
Inc,.  Clement,  Guimont,  Inc.,  and  |g.  j 
Daw.son  Hannaford.  l,td.  an  i.'-  .c-i'c 
sue  of  $103,500  twenty-year,  3-4 
per  cent,  .serial  debenture.s  at  a 
price  of  98.04  for  $70,000  of  3's  V.  .'7. 
ol  19.55-64  and  .$33,500  of  4  s  ,)f  j"';! 
1965-74.  On  this  basis  net  cost  1^^  -’ 


!  ol  19.55-64  and  .$33,500  of  4's  ,)f 
1965-74.  On  this  basis  net  cost  ,o,  ? 
of  borrowing  to  commission  is 
4  014  per  cent.  .A  grant  of  $52,- 
[?.50  has  been  given  for  the  loan  ,  - 

by  the  Provincial  Socrctarv.  ' 


Low 

148.0  105 

360.0  1 1 

451.0  to 
127.9  4 

115.0  2 

148.2  2 

11.3,6  5 


(Dominion  Bureau  of  Statistics)* 

Stocks  (Total)  . 

Machinery  and  Equipment  .  -Vn? 

Pulp  and  Paper  .  '-I"', 

Flour  Milling  .‘'Jf; 

Oils  (Refining)  .  ■?L': 


Sent. 16  Sent.9  Sent.2  .\iie.'J6  ■$  .Ago 


Huron  and  Erie 
5  for  1  Split 

1 .5 1 

,  A  special  general  meeting  of 
shareholders  of  the  Huron  and^ 
Erie  Mortgage  Corp.,  has  been,'”' 
called  for  October  21.  in  Londcm.l 
'Ont..  at  which  s|iaiehnlders  will  gjj 
be  asked  lo  aiiprove  a  prepared  g 
I  snb-division  of  conip.iny's  shares  = 
I  on  a  5  for  1  b'asi.s,  M 

i  Under  the  plan  each  holder  of  g 
fully  paid  shares  will  receive  five  g 
now  shares  of  $20  (lar  value  for  g 
each  $100  par  share  now  lield.  and  ^ 
each  holder  of  20  |,er  cent  paid  g 
sliare  will  receive  one  ne'v  fully  g 
paid  .'liaro  for  eaeli  sliare  held.  g 
I  After  tlie  subdivision,  paid-up  S 
and  issued  capital  will  comprise  m 
250.000  fully  [laid  shares  of  par  g 
value  of  $20  each.  '  ^ 

Secandary  Offer  | 
|A-C  Pulp  Shares  | 

I  A  secondary  offering  nf  69,680  [  g 
[common  shares  of  Anglo-Cana-j  g 
idian  Pulp  &•  Paper  Mills  Ltd.  is|  = 
I  being  made  in  Canada  and  in  g 
I  New  York  through  Wood.  Gundy  g 
'  R:  Co.  Ltd.  and  White,  Weld  &  g 
;Cn.  of  New  York.  The  Canadian  g 
price  is  $.3,3.50  per  share  and  the  g 
New  York  price  $34,54.  = 

'  It  is  understood  the  block  of  g 
stock  represents  holdings  being  g 
[marketed  by  a  single  investor  in  = 
!  the  U.S.  I  ill 


5  255.3  518.2  .376.6  10  Beverages  .  513  2  ,,09.4  504  8  502  4  : 

9  101.0  .3.53,7  263.7  10  Building  .Materials  .  3497  345  5  345  3479  ; 

7  338.9  l:19.4  100.2  10  Industrial  Mines  .  I34  7  133  ]  13,12  1254  ] 

>  -’OO.O  192.7  147.7  16  Industrial  Stocks  .  192.7  189.2  189.4  188.0  1 

8  127  0  ;?61.0  244.9  2  Transportation  .  303.9  287.0  290.1  290.1  t 

9  162.7  115.2  90,8  82  Telephone  114.4  114.2  112.9  113.4 

1  132.3  161.2  129.2  11  Po'ver  and  Traction  .  161.2  159.2  155  6  1.56.2  1 

4  166.6  171.8  144.0  15  Ittilities  Slocks  .  17.3.0  169.1  167.7  168.2 

t  137.9  220.1  161.4  6  Bank  Stocks  .  213.6  214.4  216  0  2166  1 

'Basis:  .Average  stock  prices  1935-39-— 100.  Weight  is  given  to  number  ot  shares  outstanaing. 
Last  revised  January,  1954, 


'  190.8 

187.6 

187.6 

186.8 

1.50.8 

'  .510  3 

499.5 

,507.3 

511.6 

368.7 

•  7.583 

740.6 

738.2 

744.2 

506.fl 

•  151.3 

151.2 

149  2 

151.1 

132.7 

•  1 45.6 

142.7 

144.6 

143.0 

118,8 

•  155.2 

152.0 

156.5 

161.5 

197,0 

•  144.6 

141,7 

140.6 

1 41.3 

121.1 

••  518.2 

509.4 

504.8 

502.4 

395.9 

■  349.7 

345.5 

346.6 

347.0 

267.0 

•  134.7 

133.1 

130.2 

126.4 

106.8 

.  19>.7 

189.2 

189.4 

188.0 

149.9 

.  303.9 

287.0 

290.1 

290.1 

2.55.8 

..  114.4 

114.2 

1 12.9 

1 13.4 

93.4 

.  161.2 

159.2 

1 55.6 

1.56.2 

139  7 

.  17.3.0 

169.1 

167.7 

168.2 

145.6 

.  213.6 

214.4 

216.0 

216  6 

172.1 

DOMIaVIOX 

donrx.  MMiTKii 

Govornmoni  of  (lanaHa  HomJs 
and  IVrasiiry  Rills 
Provincial  and  Municipal  Ronds 
Public  I  lilily 
and 

Industrial  Financing 


SECURITIES 

€:OMI».4.>  Y 

W-mW, 

Tlic  Toronto  Slock  F.xcliange 
Montreal  Stock  Kxchange 
Canadian  Stock  Exclianwe 

through  ftfhUfftm 

American  Stock  F:xcliange 

(Associate) 


Estnhlishod  ml 

TORONTO  MONTRTAI,  WIN.MPEG  CAI.CARY  VANCOCVER  VICTORIA 

LONDON  KITCHENER  BRANTFORD  HAMll.TON  OTTAITA 

QUEBEC  HALIFAX  fAINT  JOHN  NET  YORK  LONDON.  ENC,. 


11  SELECTED 
PUBLIC  UTILITY  STOCKS 

Since  I')!.”),  public  utilities  in  (!anada 
ha'C  c\ pcricnccd  the  greatest  period 
of  "rowih  in  their  hi.slon. 

Rcncciing  this  grow  lb  is  l(ic  much 
"rcalcr  ca[iaci|\  and  wider  operating: 
base  of  the  indiisiri  as  a  whole,  and  the 
bigber  per  share  earnings  record  of 
iJie  majority  of  companies  engaged 
in  tJiis  lield. 

To  lielp  iii'c-itors  ,i--ess  llie  relative 
merits  of  selected  [lufilie  ulililv  shares, 
we  base  prcp.ired  a  slalistiral  review 
of  I  I  re  I  irese  11 1  a  I  i '  e  com  pa  n  i  e.s. 

1'bi«  rc'iew  is  just  off  ilie  [ircss  and 
is  availalile  on  reipiest. 

Tor  'our  eop\.  write  or  'phone  our 
nearesi  office  ami  ask  for  our  brochure 

'*'//  Srlt’cicil  I'tihlic  i  tilitv  Stfjcks'* 


McLeod, Youno, Weir  &  Company 


50  King  Street  West 
Toronto 

Telephone:  EMpira  4-0t6l 
Oftowo  Winnipeg 


276  St.  James  Street  West 
Montreol 

Telephone:  HArbotr  426 1 
London  Hamilton  Voncouv^ 


an^tou/nci/n^ 


4  THE  FINANCIAL  TliWES,  OClOBER  1,  1!)54 

Fund  Raisers  Go  Professional  I  m 
In  Hope  of  Smashing  Rackets  I 


Weekly  Banking  Statistics 


Life  Insttre^^ 
Sales  in  Augitsi 


\Worfd  Bank  Increases 
Borrowing  Outside  US 


Prollminary  fstfmates  —  millions  o(  dollars 


Change  from 


Toronto  —  New  life  fnsurw^ 
'protection  put  in  force  by  Ca 
ariians  in  the  50-odd  Britii 
i  United  States  and  Canadian  cot 
panies  operating  in  this  count 
[amounted  to  about  $196, 700, C 
Iduring  the  month  of  August, 
making  the  announcement,  t 
Canadian  Lite  Insurance  Officf 
Association  said  that  of  this  tot 
nearly  $157,100,000  was  in  ordi 
ary  life  contracts;  $10,300,000 
industrial  life  contracts;  and  $2 
300.000  in  group  contracts. 

The  figures  for  ordinary  1 
policies,  as  compiled  by  the  L 
Insurance 


A  comprehensive  international| following  practices.  Mr.  Brakelcy 


Placement  with  investors  out¬ 
side  the  United  States  of  a  $.50 
million  issue  of  United  States  dol¬ 
lar  bonds  has  been  announced 


idemption  at  par,  either  in  whole 
or  in  part,  on  or  after  March 
15.  19,59. 

Subscriptions  amounting  to  ap¬ 
proximately  $78  million  were  re¬ 
ceived  for  the  new  Five-Year 
Bonds;  and  allocations  of  the  $.50 
million  principal  amount  were 
I  made  to  investors  in  23  countries. 

The  new  issue  raises  the  total 
of  outstanding  dollar  bonds  of 
the  Bank  to  $715  million,  of  which, 
it  IS  estimated  about  $220  mil¬ 
lion,  or  more  than  OOrr,  are  held 
by  investors  abroad.  Total  issues 
of  the  Bank,  including  its  non¬ 
dollar  bonds,  now  stand  at  the 
equivalent  of  $851  million,  of 
which  the  equivalent  of  $.325  mil¬ 
lion,  or  almost  40^1,,  are  hold  by 
investors  outside  the  United 
States. 

I  "The  most  significant  develop- 
I  ment  affecting  the  Bank  over 
I  the  last  twelve  months.”  Mr. 

;  Black  declared,  “has  been  the 
[very  rapid  expansion  of  the  mar- 
'ket  for  its  bonds  abroad.  Of  $225 
million  in  dollar  bonds  of  the 
Bank  offered  since  September 
19.53.  more  than  $100  million  were 
purchased  by  investors  outside 
the  United  States.  In  addition,  the 
Bank  sold  five  issues  denomin¬ 
ated  in  Swis.s  francs,  Canadian 
dollars,  Netherlands  guilders  and’ 
pounds  sterling  in  the  period,  and  I 
the  total  of  these  issues  aggre-l 
gated  more  than  $70  million."  [ 


1.  CHARTERED  DANK  ASSETS 
Bank  of  Canada  Deposits  and 

Notes  . 

Day-to-Day  Loans  . 

Government  of  Canada  Securities 

Treasury  Bills  . 

All  other . 


effort  to  assist  legislators,  law 
enforcement  agencies  and  th( 


jsaid: 

1.  Conduct  business  only  on  a  ' 

’fixed  fee  basLs.  |  |H|^H 

I  2.  Accept  only  those  clients 
whose  objectives  and  methods  are 
I  thoroughly  honest  and  worthy. 

!  3.  Demonstrate  at  least  six  years 
of  continuous  experience  as  pro- 
fe.ssional  fund-raising  counsel. 

4.  Decline  to  guarantee  specific 
I  results,  make  exaggerated  claims 
!of  past  achievements  or  promise 
I  to  raise  large  sums. 

I  The  association's  new  headquar- 
ters  is  undertaking  to  act  “as  a 
{Clearing-house  for  information  on 
[the  fund-raising  profession  for  the 
I  contributing  public,  philanthropic 
{institutions  and  law  -  making 
{bodies."  ; 

He  said  that  the  recent  ex-  j 
posures  of  racketeers  in  the  U.S.  { Annointmen 
{philanthropic  field  "had  under- [supervisor  i 
scored  the  necessity  for  elevating  ica^g^jg-g  jjj. 
fund-raising  coun.'el  to  the  stature  kvpgt  Indies 
I  of  a  profe.ssion,  and  requiring  its'port  of  Sp 
I  practitioners  to  observe  Profes- j  j  jl, 

jSional  standards,  as  doctors  and’^j^g^y  j., 
lawyers  do.  "  IChannell.  fo 

Dr.  Arnaud  C.  Marts,  president, 
of  Marts  and  Lundy.  Inc.  of  Ne\v;pg-g^y  prunsv 
{York,  is  the  association's  presi-‘jg,.jo  takes 


Total  . 

Other  Canadian  Securities 

Provincial  . 

Municipal  . 

Corporate  . 


Managemc 
Association,  by  provinces  were 

Alberta  .  $  12,885,0( 

British  Columbia  . .  15,674,00 

Manitoba  .  7,400,00 

New  Brunswick  ...  3,262,00 

Newfoundland  ....  1,247,00; 

Nova  Scotia  .  4,7158,00 

Ontario  .  64,336,00 

Prince  Edward 

Island  .  367,00 

Quebec  .  41,693,00 

Saskatchewan  .  5.470,00 

TOTAL  .  $1.57.092,00 


Total  . 

Insured  Residential  Mortgages.  . 
Loans  in  Canada  (ex.  day  to  day) 

Call  and  Short  . 

Provincial  . 

Municipal  . 

Grain  . 

Canada  Savings  Bonds  . 

All  Other . 


Total  . 

2.  CHARTERED  BANK 
Canadian  Deposits 
Personal  Savings  . 
All  Other . 


member  firrns  to  adhere  to  the 


Glidden  Co.  Opens  Noble  Retires 

New  Quebec  Plant  From  ID.  Bank 


iCanado  Bread  Co. 
Prospects  Better 

I  Toronto  —  Prospects  of  Canada 
1  Bread  Co.  in  the  current  fiscal 
[year  appear  more  favourable, 
D.  A.  Ross,  president  and  general 
manager,  told  shareholders  at 
the  annual  meeting  here  this 
week. 

Program  of  renovation  and 
modernization  is  nearing  comple-j 
tion  and  earnings  this  year  should 
reflect  the  capital  expenditures 
made  during  the  past  three 
he  said. 


DuPont  to  Build  I 
New  'Treon''  Plant 

Immediate  start  in  construction! 
of  a  plant  for  the  manufacture  ofi 
fluorinated  hydrocarbons- j 


I  Total  .  9,120  +86  -450| 

3.  CHARTERED  BANK  CASH  Averages  I 

!  RESERVES  Sept. 1-15/54  Aug./54  Sept./53^ 

I  Cash  Reserves  .  796  791  878  | 

I  Ratio  to  Canadian  Deposit 

j  Liabilities  .  8.8'o  8.9+  10.1  +  ; 

;  As  from  now  the  Bank  of  Canada  will  release  statistics  each  week' 
on  the  cash  reserves  and  major  Canadian  assets  and  liabilities  of\ 
the  chartered  banks  as  a  group  as  at  the  Wednesday  of  the  previous  j 
week.  These  statistics  are  made  available  through  the  co-operationj 
of  the  chartered  banks.  For  statistics  for  earlier  dates  and  footnotei 
information  reference  should  be  made  to  the  August  1954  issue  o/i 
the  Bank  of  Canada  Statistical  Summary.  L 


There  will  be  no  change 
management  or  policy.  The  pr 
.sent  officers  and  directors.  La 
rcnce  M.  Savage,  C.  Reg  Kidn, 
and  John  S.  Malcolm  will  con 
nuc.  Edgar  E.  Rand,  Henry 
Rand,  and  Robert  O.  Monneg  ha 
been  elected  to  the  board  of  c 
rectors  of  Savage  Shoes  Limih 
to  represent  International. 


[''Freon' 

j  gases  which  create  the  cooling  ac- 
[tion  in  air-conditioning  and  refrig¬ 
eration  systems  and  are  the  basic 
[  propellants  in  aerosols  at  Mait- 
jiand,  Ont.,  is  announced  by  Du 
Pont  of  Canada  Ltd.,  Maitland 
[is  on  the  St.  Lawrence  River  be¬ 
tween  Brockville  and  Prescott. 

[  The  plant  will  be  of  sufficient 
capacity  to  fill  all  Canadian  re¬ 
quirements  for  these  chemicals, 
now  largely  imported  from  the 
United  States,  and  will  use  Cana¬ 
dian  base  materials  wherever  pos¬ 
sible.  It  is  being  built  adjacent  to 
Du  Pont  of  Canada's  nylon  inter¬ 
mediates  plant  which  went  into 
production  a  year  ago. 

The  project  L  the  second  an¬ 
nouncement  b.v  Du  Pont  of  Cana¬ 
da  since  July  1.  The  first  building 
of  a  research  center  already  is^ 
under  construction  at  Kingston,  [ 
'Ont.,  beside  the  company's  nylon; 
spinning  plant  there. 


Transfer  agent  for  Shawlnig. 
Water  &  Power  advises  that, 
of  September  18,  1954,  there  we 
2.179,358  shares  of  common  stoi 
outstanding. 


years, 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


White  Motors  Adds 
Montreal  Facilities 


‘  The  pre.sent  premises  of  the 
[White  Motor  Co.  of  Canada  Ltd. 
of  Montreal  are  being  offered  for 
I  sale  and  new  modern  facilities 
I  for  wider  servicing  and  distribu¬ 
tion  of  White  and  Autocar  pro¬ 
ducts  will  be  acquired,  it  is  an¬ 
nounced  by  L.  M.  Hart,  president 
of  the  company. 

“Present  facilities  on  Decane 
Boulevard,  located  in^  a  highly 
congested  area  are  not,"  Mr.  Hart 
says,  'suitable  because  of  the  ac¬ 
quisition  of  Sterling  and  Autocar 
and  the  increasing  volume  of  ser¬ 
vice  business.  The  present  pro¬ 
perty  will  be  disposed  of  and  con¬ 
struction  of  a  new  larger  branch 
sales  and  service  building,  toge¬ 
ther  with  modern  offices,  will  get 
under  way  as  soon  as  possible. 

“Within  the  past  two  years  the 
White  Motor  Company  acquired 
the  Sterling  Motors  Corporation, 
Milwaukee,  Wisconsin,  and  the 
Autocar  Company.  Ardmore,  Pa., 
have  been  co-ordinated 


-  ^  •  U  ipre.errca  .snare;  so  common 

SrOIT  ttOTK  Ofl  INCW  [shares  have  been  issued  under 

Imnerial  Oil  B'ldo  employees'purchase  plan  of 

imperial  Vll  O  lOg.  3^^  5  common  shares  have 

Contract  for  the  construction  been  issued  on  account  of  scrip, 
of  foundations  and  footings  for[There  are  now  3.606.603  common 
Imperial  Oil's  new  executive  of-  shares  outstanding, 
fice  building  has  been  awarded. 

to  Pigott  Construction  Company'—  ,  ■  , 

SS4“'‘  '"  Tricky  Gas  Pipe 

Contracts  for  other  phases  of  the'  *  «  »•  .  • 

project  are  currently  being  award-' ^  4 

ed.  Steel  will  be  supplied  by  lYlUyUf  U  IW 

Bridge  and  Tank  of  Canada  Li.m-j  _ 

ited.  Ritchie  Cut  Stone  Company |  Xjgggra  Falls-  —  Pipeliners 
Limited  will  supp.y  -tone..,pgj,jgjj2ing  in  river  crossings 

Tenders  will  be  called  shortly  for,pui;ed  2.100  feet  of  20-inch  dia- 
the  ir.ajor  part  Oi  the  woik.  i  meter  pipe  across  the  Niagara 
Com.pany  spokesman  said  ar-  jgs;  week  to  link  Trans- 

rangements  have  been  made  for^ Canada  Pipe  Line's  Niagara-to-l 
the  steel  structure  to  be  weld-^  Xorgnto  natural  gas  line  with  the 
ed.  rather  than  riveted,  in  order  facilities  of  Tennessee  Gas  Trans-, 
to  keep  construction  noise  down i  mission.  j 

to  a  minimum.  Trans-Canada's  80  mile  Niaga-[ 

The  building  is  expected  to  be[  ra-to-Toronto  line  will  connect[ 
ready  for  occupancy  late  in  1956. With  the  distributing  facilities  ofj 


tm. 


nical  and  business  papers, 


of  London,  Ent^Und 


The  British  Crown 

Assurance  Corporation  Limited 

of  Glasgow,  .Scotland 


a  “Marriage  Contract"  whicti 
makes  the  couple  "Separate  as  to 
Property.” 

Most  couples  today,  who  marry 
in  the  Province  of  Quebec  have, 
rightly  or  wrongly 


1956,  when  Alberta  natural  gas 
will  be  available  through  the! 
main  Trans-Canada  line.  I 

The  Niagara  line,  with  an  ini¬ 
tial  capacity  of  over  115  million 
cubic  feet  of  natural  gas  per  day, 
is  part  of  the  2.200  mile  Alberta- 
to-Montreal  natural  gas  trans¬ 
mission  project  being  undertak¬ 
en  by  Traas-Canada  Pipe  Lines 
Limited.  I 

•Ahead  of  Schedule 
Canadian  Bechtel  Limited,' 
which  is  in  charge  of  design,  en-i 
gineering,  and  construction  of! 
the  Niagara-to-Toronto  project. 
\vill  have  the  line  completed  by! 
November  I.  Construction  is  nowj' 


British  Northwestern 

Insurance  Company 


a  marriage 


which  ...  - 
with  White’s  manufacturing,  mer¬ 
chandising  and  servicing  opera¬ 
tions. 

"White's  positive  program  of 
service  has  required  enlarged  fa¬ 
cilities  in  many  cities  throughout 


Security  National 

Insurance  Company 


And  now  to  your  question! 

I  As  you  do  not  mention  chil- 
Idren.  nor  any  further  heirs,  I 
'gather  your  main  wish  is  to  se¬ 
cure  your  estate  income  for  one 
another. 

I  believe,  under  these  circum¬ 
stances,  that  the  best  contract  is 
a  Joint  Life  policy.  It  is  a  policy 
that  covers  two  lives  under  one 
contract.  It  should  be  applied  to 
cover  your  wife  and  yourself  and 
you  will  pay  the  pre- 

In  other  words,  the  pre¬ 

mium  payments  will  come  out  of 
the  “Community."  The  annual 
premium  charge  is  much  lower 
than  if  each  of  you  take  out 

enough  life  insurance  on  the 

other's  life  to  do  the  job. 


Canada  and  the  United  States.  We 
recently  acquired  property  in  Tor- 


HEAD  OFFICE  FOR  CANADA 


Toronto 


R.  HOLROYDE,  Alanager  for  Canada 


BRANCH  OFFICES— Montreal. Winnipejl,  Catitary.  Vancouver 


in  Toronto  this  year,  will  enable  *  m  .  c-  *■  ^  n 

Con.sumers’  Gas  to  build  up  the  i  'Separation  of  Proper- 

market  in  the  area  in  advance  jty"  and  “Marriage  Contract." 

of  the  arrival  of  .Alberta  natural!  ,  d,  _ 

gas.  When  Alberta  gas  is  avail-|  Piovince  oi  Quebec, 

able,  the  Niagara  line  will  be  when  a  couple  marry,  all  they 
used  to  carry  it  into  southwest- L^vn — money  in  the  bank,  stocks, 
ern  Ontario.  It  .may  also  carry!  ,  ,  ,  .u-. 

surplus  Alberta  natural  gas  for  j  debentures,  everything  that  is 
sale  to  Tennessee  Gas  'Transmis- [movable  property,  everything  they 
S^^tes^*^  distribu..on  in  the  United  [get  a-side  for  a  rainy  day — is  con- 
The‘48-mile  link  'octween  the  l^idered  as  their  common  property, 

Niagara  and  the  main  Tennessee  , as  long  as  they  live.  This  is  what 

Gas  Trar^rnissmn  artery  was  +  g  cjvj]  Code  calls  “Community 
constructed  by  Bechtel  Corpora- j 
tim  which  is  also  responsible  for,°^  Property.' 
the  crossing.  Sub-contractors  for' 
the  crossing  were  Merritt-Chap- 
man  &  Scott  —  blasting  and 
dredging  the  ditch;  and  Collins 
Construction  Co.,  with  special 
equipment  for  pulling  the  pipe 
across  the  river- 


with  individual 


nearly  so  much  as 
policies. 


miums. 


MmKorr  C  Laitton  t 
Branch  Manager 
a  Bloor  Street,  East 
Vw»oi*ro,  0«TA*io,  Canada  (l 
Telephone:  Vahm  4-8J25 


insurance  ceases  with  the  deam 
of  the  first  party.  Should  you, 
therefore,  have  other  heirs  in 
mind,  they  would  not  have  the 
liquid  life  insurance  funds  to 
keep  the  estate  clear. 

Under  these  latter  circumstan¬ 
ces.  I  strongly  urge  you  to  call 
in  an  estates’  officer  of  a  trust 
Talk  the  situation  over 


I  Certain  .specified  assets  do  not 
{fall  into  the  community.  Each 
[consort  keeps  absolute  owner¬ 
ship  of  any  immovable  proper- 


company, 
with  him  and  listen  to  his  ap¬ 
proach  to  the  problem  and  his 
suggestions.  Part  of  his  services 
will  consist  of  pointing  out  ways 
to  reduce  undue  taxation. 

After  you  have  done  this — or, 
if  I  have  not  clearly  grasped  your 
[situation — why  not  write  me 
again?  I  shall  try  then  to  make  a 
final  firm  recommendation  in  the 
light  of  all  the  facts.  I 


will  not  be  increased 


Bank  Staff  Changes 


• OccideotaJ  Life  Jnsvnnce 
CompaDf  of  aiiforma  s  first  branch  office  m 
Canada  at  33  Bioor  Street,  East,  Toronto,  and 
l*>e  apporntment  of  Robert  C  Lawton  as  branch 
inanager. 

Establishment  of  this  new  branch  facility  in  this 
rapidly  expanding  area  already  served  bv  five 
Occidental  agency  offices  is  indicative  of  the 
^dily  increasing  demand  for  Occidental  s  serv- 
»ces  in  Toronto. 

Mr.  Lawton,  one  of  Occidental  s  abk-st  young 
agency  executives,  joined  the  firm's  Pasadena, 
California,  branch  in  1949,  and  by  1951  had 
been  named  assistant  branch  manager  there, 

■A  native  of  Canada,  be  is  a  veteran  of  the  Royal 
Canadian  Air  Force  and  attended  the  University 
of  Toronto.  Employed  in  Toronto  by  the  Pru¬ 
dential  Assurance  Company  of  London,  Eng¬ 
land,  be  became  one  of  their  leading  .salesmen 
before  resigning  to  come  to  the  United  States. 

A*  we  add  this  new  branch  to  our  growing  roster 
of  offices  in  the  Toronto  area,  we  know  that  Mr. 
Lawton  will  maintain  Occidental's  high  reputa¬ 
tion  m  the  Province  and  assure  residents  of  this 
avea  a  fnH  measure  of  Occidental  service. 

Ocbdenal  now  ranks  13tli  in  size  among  the  mofie 
than  800  life  insurance  companies  in  North  America 
based  on  Hs  more  than  $4j^  billion  of  protection  on 
its  policyholders. 


I.MPERI.M.  BANK 

,  C.  Crook  is  being  appointed  man- 
i  ager  at  Fort  William. 

C.  W.  Lapper  has  been  appointed 
I  manager.  Grande  Prairie,  Alta. 

C.  W  Miller  to  be  manager.  Har¬ 
row,  Ont. 

G  A  Bcnham  to  be  assistant  man¬ 
ager.  Dundas  and  Victoria  Sts.. 
Toronto. 

L.  R.  B.  Burnard  has  been  ap¬ 
pointed  manager  of  a  new  branch 
to  be  oiKuied  at  Wilson  and  Keele 
Sts.,  Toronto. 

J.  V  Cre.:sy  is  now  assistant  man¬ 
ager.  'V'onge  and  Bloor.  Toronto. 

E.  T.  Nunn  is  now  manager  of 
new  branch  opened  at  Queensway 
and  Islington  Avenue,  Toronto 

F.  L.  Cordincr  is  now  assistant! 
manager,  Church  and  Carlton  Sts  | 


Bank  of  Canada  Statement 


di  52,32.5.798,618.  Investments  are  shown  $5,75.5,205  more  than  previous 
Week.  Holdings  of  Sterling  and  U.S.  Funds  were  $5,934,607  higher, 
while  other  assets  were  .$5,414,906  higher.  Depo.=its  were  $23,656.26< 
h.ghor.  Circulation  was  $16,850,219  lower,  while  other  liabilities  were 
54,546,942  higher. 

In  comparison  with  corresponding  week  last  year  total  assets 
were  $19,776,821  lower.  Investments  reveal  an  decrease  of  $8,646,414. 
Circulation  was  $43,751,597  higher  than  same  period  last  year  and 
deposits  are  shown  $64,453,010  lower.  j 

i  Con.parative  figures  herewith: 

i  Sept.  23  Sept.  15  Cp.  East  Wk.  Cp.I.ast  Yr. 

ASSETS—  $  $  S  S 

Sterling  &  I' S.  Fund.s  63,441. ,317  57,497.90!)-  5,943,408  —  21. 443.««6 

Other  Currencies  .  ..  114.72!  123.522  —  8,801  -h  14,472 


£OVrS\BlB 


“In  lO.iO,  when  I  set  out  to  import  silver,  brass  and  ivory 
ornaments  from  laidi-a,  I  knew  there  was  a  market  in  Canada. 
And  I  knew  a  firm  in  India  which  could  supply  me.  But  I  did 
not  know  the  dollar  value  of  the  goods,  .sales  and  excise  taxes, 
shipiiing  costs,  import  regulation.s,  and  how  I  could  arrange,  to 
have  my  Ciuiadian  Dollars  changed  into  Indian  Rupees. 

“I  talked  things  over  with  F'red  Stevens,  my  Dominion  Rank 
manager,  and  he  contacted  the  Bank’s  foreign  department. They 
answered  my  questions  and  guided  me  through  the  complexities 
of  exchange  Iriinsaelions. 

“>4inee  then,  my  Imsiness  has  grown  steadily  stronger,  with 
the  help  and  advice  of  The  Dominion  Bank.  If  you,  have  a. 
jii'oblem  involving  foreign  markets,  Tlie  Dominion  Bank 
ni.inager  is  the  man  to  see.” 

Branrfirs  across  (Jarinila. 

Carrcspomltnls  Ihroughovl  the  world. 

New  York  Agency:  London,  England  Branch: 

49  Wall  St.  3  King  William  St.,  EC4. 

Heed  Office  —  Teronte,  Cenede 


PROVIDENCE,  R.l. 
CHARTERED  1839 


.1.  E.  Bishop,  senior  assistant  ac¬ 
countant.  Toronto  branch,  is  now  ac¬ 
countant. 

J.  C  E.  Filkin  is  now  accountant 
Queen  and  Bathurst.  Toronto. 

.1.  W.  Fairgriove  is  now  account¬ 
ant.  Yongc  and  Queen  Sts  .  Toronto. 

C  .  F.  Blackman  is  now  an  assistant 
supervisor,  at  head  office. 

■I  .N.  McKenzie,  formerly  assistant 
accountant  has  been  promoted  ac¬ 
countant,  Dundas  and  Bloor,  Toronto. 

D.  T.  Gray  has  been  appointed 
senior  asshstant  accountant.  Toronto 
branch. 

P  .M  Kerr,  formerly  teller-ac¬ 
countant  at  St  Lawrence  and  St 
Viatcur.  Montreal,  has  been  promoted 
to  accountant. 

J.  V.  Milton  has  been  appointed  to 
head  office  staff. 

iD.  J.  Brown,  formerly  assistant  ac¬ 
countant,  Oakwood  and  Rogers  Rd.. 
To, -onto,  has  been  promoted  to  ac¬ 
countant. 

II.  B  Hu.s.scy  has  been  appointed 
accountant,  Lc'aside,  Ontario, 

J.  F.  Ray  ha.s  been  appointed  ac¬ 
countant.  Hamilton.  Ont. 

J  H.  Davies  has  been  appointed 
accountant  Sandwich,  Ont. 

.7.  M.  O.  Fuller  I.S  now  assistant 
accountant.  Calgaty,  Alta. 

N.  G  Florence  is  now  attached  to 
Hastings  and  Abbott  Strs.  branch. 
Vancouver,  B.C. 
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Fine  Paper  Output  CPR  Earnings 
S  Shaded  in  August  Down  in  August 


E.  Wilfrid  Hooper 


Island  Tug  &  Barge  Increases 
Logging  Vessel  Fleet  in  B.C. 


Molson's  Appointmenf 


rn.  National  Asks  Bids  on 
ur  of  its  Hotel  Properties 


•  Dappf  ii"'  Althourh  Ihp  dechns  f  r "  m 

^ugi'Ft  ’''a.-  fiiui'p?  fpi'  rorrp'^ppndin.r  ’T’onth 
for  same  nf  lapt  voar  \<a5  romparativply 

fi.tipl  tons  a?  sliSht.  not  parnin:?  of  Canadian 
I  tons.  Tots  _  ,  _  .  „ 

n  thP  pa.ct  Ifi  PanfiP  Railu-ar  Co  in  Alijnst 

I  failpd  to  oontiniipd  ihr  .ctpady  dpr,rPa'-“3 
p  fisni'p  for  which  havp  hern  a  fcatnrp  of 
lonth  of  the  oporatina  results  for  sornp  mont'n.s 
r\r\w. 

5u.'t,  fisiiir.'  (;,-r>,5s  rai'nin:s  for  o'onth  xr  'e 
nariiari  Pnlp  .ip  from  Au:ust  IP.aa 

n'- n^iirr  at  a^  romparfrl 

tPrP  tot.l  "■0'^  S10.fiPa.Plr;  but  ''orkino  r... 

prn'os  u-oiT  Ion  rr  h.v  .*1. /ofi.Pnb 
to  \  !  SS3.P17.P2P.  Not  oarninps.  pc- 

rri  wilh  H  cordinalv.  wrro  down  onlv  SPP.ITP 
.■1  .shipment';  Sl.Ptl'.PPP  as  aaainsi  Pl.PPO.nnT 
rinst  l,.rP2.  E'or  P  months  rndod  Auaust  Plst. 

'  first  riaht  this  .voar  nol  rarninas  .shotr  a 
•nt  ,vrar  rose  fiimulatir-o  drclino  from  fiaure 
PO  tons,  from  for  same  prriod  last  voar  of 
iko  prriod  of  S2.5R5.2P.r.  heina  down  at  .^12.302  - 
in  thr  period  5Pfi  from  Slr.PPV.oPl  Gro.ss  earn', 
aaainsi  IPO.-  inss  for  P-month  period  teerp  $Pr.- 
asf  of  7.fi  per  022.010  loterr  at  .S27P.P2r.40n.  but 
lP2.nfi2  Ions  'forkina  expenses  n  ere  SP2  0P7.fi.r-l 
'onsumers  as  lower  at  .S26.r.R22.Pr4. 


linrolieited  offer  has  been  which  eonliniie  to  have  a  eotla- 
ad  b'’  the  Canad.an  National  tp'’3l  ''aliie  to  the  railwa.v 

,  ,  ,  .  ,  .  I  The  hotels  involved  m  the 

iy.s  for  four  of  Its  hotels, 

pri  in  the  offer  are  two  utimulale  railway  traffie.  which 
oiind  hotels  and  two  sum-  was  their  orisinal  purpose."  Mr. 
psorts:  the  Prince  Kdward  Sommerville  says.  In  all  four 
Brandon.  Man  :  the  Prince  cases  most  of  the  hotels'  auesls 
Hotel,  Pori  Arthur.  Ont.:  are  arrivins  b.v  means  other  than 
I  IiOdse.  Minaki.  Ont.;  and  raj].  This  is  true  even  of  Minaki 


it  published  a  notice  in-  boat  from  Kenora,  to  which  point 
;  all  interested  parlies,  par-  they  travel  by  automobile. 

Illy  local  community  in-  AlthouRh  'all  the  holds  are 
to  submit  other  bids  maintained  at  a  hish  standard  of 

'coenidng  the  interest  of  the  efficiency,  none  of  them  can  now 
.  considered  an  important  pro- 
the  notice  sa.ys.  ducer  of  lailwav  revenites.  Theii 
before  considering '.sale,  therefore.'  would  not  be 
y  before  it.  harmful  to  the  railway  s  intcrcsl.s. 

,:..r-  but  if  a  sale  is  negotiated  we  hope 

■oups  an  opportunity  ol  it  will  be  to  community  interests,  BBHBHHBI -  - - -  — 

other  offers  for  the  local  pride  in  the  hotels  being  i Karsh  Photo'  Island  Tug 

either  .iustifiably  high.  This  is  the  f'*’'  lowing  flei 

reason  why  the  companv  is  soli-  C.AMPBELL  I,.  SM.ART.  'vhnse  ap-  run  through  P 
com-  citing  open  bidding  before  con-  pointment  as  general  manager  of  days  after  tbe 

to  dispose  of  sidering  the  offer  vvhich  has  been  Molson's  Brewery  Ltd.  ha.s  been  marshalled  in 

a  satisfactory  received"  announced  by  thr  company.  Mr  They  battled 

.  Robert  Som-  The  hotels  in  Brandon  and  Port  Smart  has  been  assistant  to  the  winds  for  two 

.Arthur,  and  Minaki  Lodge.  ere 
out  all  built  by  the  Canadian  aNor- 
1  Railway  hut  have  .since 
considerably  improved  by 
Canadian  National.  Pictou 
■  was  purchased  from  pr  - 
interests  in  I92fi  and  was 
later  enlarged. 


c  in  the  pp.ssiblp  disposal  of  be 
properlies.''  ' 
railway, 

•jroposai  prcsentl. 
rs  to  afford  all  intcre,sfod  per 
or  g 
it  tin,, 

lase  of  these  hotel; 
ately  nr  collectively. 

upon  th 


Karsh  Photo' 


Timcntin^ 
s  readiness 
propertie.s  if 
can  be  mbde. 

teneral  manager  of  Can 
point, 

'se  smaller  them 
that  the  been 
out  of  the  hotel  the  I, 
ess  but  that  the  .sale  would  Lodge 
e  the  rail«’ay  to  concentrate  vate  i 
he  larger  commercia 


lIlP. 

\  National  Hotels.  | 
,the  disposal  of  the; 
1  'vpiild  not  mean 
IS  going 


On  retjuesf: 


Wide  8*AAonth  Drop 
In  CNR  Earnings 


CANADIAN  INVESTMENT  REVIEW 

(full  U«ftE  1051) 


Consumers  Gas 
Charter  Changed 


hotrl; 


A  Synopiis  «f  Curr^of 
and  Trmndi  in  fhn  Fitld% 
of  industry  and  Finance 


ilo-Huronian  Ltd 
Little  Changed 


Pulp  Production 
And  Exports  Up 


The  downward  trend  in  traffie  If’.lf’t’  Ions  frf 
;  revenues  being  experienced  by  'vhile  shipmen 
railways  on  this  continent  con-  higher  at  It 
tinucs  to  be  reflected  in  the  earn-  l-o.hf''^. 
ings  of  thr  Canadian  National  — 
Railways.  KI.ONI 

Company's  income  and  expense  KLO.NniKK 
statement  for  .August  shows  that  LTD.  advises 
gross  operating  rc'’cnurs  during  North  Ltd.  ha 
the  month  fell  .S.i.nfi.i.flOO  below  thr  OOfl  shares  at 
eorresponding  period  of  Ifl.AR,  rayable  'o; 

Through  the  C.N.R.'s  continuing  . 

program  of  expense  reduction,  op¬ 
erating  charges  were  brought 
down  b.v  $.2. .726.000  with  the  result 
that  the  net  operating  revenue 

position  for  the  month  '»’as  ,S2.-  iijiij. _ 

420.000  behind  the  previous  year. 

The  aggregate  figures  for  ih- 
eight  month  period  lend  empha- 
sis  'o  the  .-ailway's  s's’emen;  s 
month  ago  that  the  rompany 
would  have  an  o\er-all  deficit  for 
the  year.  Operating  rereniies  for 
the  first  eight  months  totalled 
$123.07.2.000.  a  decrease  of  .si.i.7fit.- 
OOO  compared  nith  IOi.2.  Operat¬ 
ing  expenses  for  the  same  period 
amounted  to  $417.7.76.000.  a  redue- 
lion  nf  $21.f!02.0n0  .As  a  residt.  ne' 
operating  revenues  uere  .$6.217000 
compared  with  .$'20.0Rfi.f“ 
year. 

These  figures  are  the  o 
revenues  and  expenses  o 
do  not  include  taxes,  ep 
rentals  and  fixed  charges. 


Toronto. 
Consumer- 
a  special 
this  week, 
aiilhorizin 

Piodiielion  and  exports  of  wood  patent 
pulp  hv  Canadian  mills 
the  first  $  months  of  this  year 
showed  gains  of  about  ,290.000  tons 
r,nd  1.7.7.000  tons  rcspcclivel.v  over  pi; 

•Ola  Is  for  corresponding 

w’amminted  to  $i.094..200.  off  of  last  year  according  to  figiues 
ade  from  the  .71. 104. 687  re-  released  by  the  Canadian  Pulp 
end  Paper  Association. 

Production  tor 
period  totalled  6.261.242  ton: 
rompared  with  7,882.17.' 
the  same  period  las:  y 
urodiiclion  amounted 
tens  compared  wtih  729, 


—  Shareholders  nf  The  ^  mi 
Gas  Co.  of  Toronto,  at  I 

general  meeting  here 
approved  a  resolution  | 
application  for  letters  •  *  * 
continuing  the  company 
during  ''  incorporated  tin-  oiiav 

dcr  the  Corporations  Act.  1972,”  been  r 
Following  the  issue  of  these  let- 
ters  patent,  the  company  will  ap-  tween' 
.  .  for  .supplementary  letters  pat-  panv. 
period  ^'^t  changing  the  company's  char-  ander 
ter  to  make  it  consistent  with  the  The 
Ontario  law  passed  this  year,  buildin 
creating  the  Ontario  Fuel  Floard  ment. 
which  «'ilt  have  iiirisdicti ''n  over  conical 
the  8-month  all  disti  ibution  of  natural  gas  in  pulper? 

as  Ihe  province.  rno  pa 

tons  in  Customers  of  Consumcis'  Gas  been  sii 
ear  .Aiigu.-t  are  to  he  served  excliisir’ely  with  with  n 
to  800,286  natural  gas.  except  for  Ihe  main-  Ihe  Pi 
127  a  vear  tenance  nf  a  standby  plant  which  Double 
will  he  I  eadv  In  produce  gas  as  Pulper. 
Pulp  cnnsiimef,  in  Canada  in  thr  needed  from  oil  and  propane.  ^'2, 
ghi  months  totalled  4.807.242  .Although  Ihe  deletions  and  T. 

ms  compared  uith  4,617.492  tons  changes  proposed  in  the  com-  i>ettvp 

St  yeai.  In  Angus;,  domestic  nan.v's  charter  are  set  out  in  two 

insumption  .totalled  fi'0,987  tons  nages  of  printing,  the  essentiaI|Fi'm 
■  mpared  with  .782.717  tons  last  difference  is  that  Ihe  automatic 
'ar.  estrietion  on  payments  to  share-  ^ 

Pulp  exports  in  the  fiisl  eight  holders  is  eliminated  as  super-  (..^b  et' 

[onihs  of  the  rurrent  year  ;o-  fluoiis  because  all  natural  ^as  p_ 

lied  1.412.6.76  tons,  an  increase  lales  arc  sub.iect  to  review  b.v 

176.894  tons  or  approximately  public  authority  in  Ihe  province.  ^^01  .. 

I  per  cent  over  the  comparable  Tne  companv  is  also  asking  that  jhev  v 
vear-ago  figure  of  1.2.77,762  tons,  the  right  of  the  citv  of  Toionlo  dcvclon 
according  to  the  monthly  report  to  conduct  an  annual  audit  of  the  cvclin" 
lysicnn  the  Canarlian  Pulp  and  Paper  fnmpan.v's  honks  hr  rl’minatrrl  a-'i  tializod 
Association.  yigust  cxporis  an  unnecessary  acliidty  in  viftw  includir 
•mounted  to  lR(.72e  tons,  a  sub- of  oroi'incial  iurisdiction.  and  hyi 

lantial  increase  m-er  the  exports  rhe  mavor  '  of  Toronto  is  ex-  This  I 
u;  last  August  and  a  not  insub-  officio  a  director  of  the  companv  that  hi 
;:antial  mr.-fase  m-e,.  .f„lv^  ,vhcn  hv  vi,-tue  of  a  p,-ovincial  art  af.  or  .sell  t 
tons  were  exnorted.  footing  the  citv  of  Toronto  and 

the  romnanv  is  not  asking  anv  _  . 
change  in  th-s  regai-d.  IWaI 

In  future  The  Gonsiimers'  Gas 
Gompanv  s  annual  reno-’,  'i-'th  _  . 

the  balance  sheet  and  income  ac-  |  I 
count,  n-ill  he  published  in  ac-  •  ^  • 
eordanee  •'•  i  t  h  conditions  laid 
elo'vn  in  the  nroivmcia!  Corpora-  comn 
‘■ons  .Act.  which  means  that  a 

irmted  conv  of  the  statement  will 
.  -  ,  ,  .  ,  .  ,  .Cl  ackin 

.ae  lorwarded  to  shareholders  in  ppp 

ao'iaiicc  of  thr  annual  meeting,  {^’olu'mh 
Traditionallv  the  financial  state- 
ment  of  The  Consumers’  Gas  'yons 

C.nmnanv  ha-  nol  been  marie  ouh-  ^jjo  i-b 
he  until  the  annual  meciing.  jom 

•I'hieh  has  been  held  on  the  ihi'ri  ”  -ppe 
AT.-indav  in  .November  fo-  ihr  f's-  )atod  -I 
ca’  vear  ending  Sentern'o'-'  2nth  fff- 

^  'n  fl'ture  the  anni.tal  meeting  will  ^r,j. 

,,f:'  he  at  a  later  dale  in  cie'V  of  the  ; 

ma-’ing  reoii’rpmen's.  j^,. 

.  .'  Mr.  Oakah  1.  .tone.;.  genei'al  -pf 
j5:j  manager  of  the  eomnanv  told  w  „ 

AT  shareholders  that  the  nipeline  ■  ; 

I  construction  and  o  t  h  e  :•  work  o^^pie, 
V  necessary  to  serve  Toronto  n  ith  p-jf-gj  i 
-1  natural  gas  is  'veil  up  to  schedule 

and.  ba-ring  extremely  unfavor-  j  ,n-iitp(. 
able  weather  or  other  unforeseen  j'.^  190(1 
'  a  circumstances,  some  Toi'onto  eon- 
'.'a  sumers  shoii’d  be  getting  natural  fi^pi.y 
•  gas  b.v  mid-Noi'cmher. 


■onto  —  .Annual  report 
o-Huronian  Ltd.  for  fiscal 
ended  .July  21st.  19.74.  shows 
'arnings  of  $981,224.  rental  to 
'n|s  a  share,  practically  iin- 
ged  from  the  previous  year's 
e  of  3984.802. 

OSS  income  for  period  under 


7.W  NM.e  Dnms  Stfecl  West,  MONtHl*! 


'Atorking  capital  at  the  year- 
stood  at  .$1,827,414  compared 
,$1,890,009. 

t  aggregate  value  of  assets  as 
lll.v  21.  1974.  as  iheweri  hv 

tors,  taking  seriirilies  at  mar- 
l  aliie  or  less,  was  .$28,882,147 
19.27  a  share.  This  rompares 
.$.20,680,22.7  or  .$'20  47  a  share 


Koval  Bank  Rights 

expire  Orlober  19 


All  hoHnns  are  tirpre)  tei  piiPrrisp  tlieir 

rights  or,  'ihorc  that  is  not  feasible, 


new  office 
rt  C  Ijawton, 
cidcntal  Life, 
isii’p  branch 

ighoiil  the  United  States,  in 
ducing  the  Canadian  branch 
regards  the  new  Toronto 
ch  .as  7  Inal  "'hich  'vill  he 

lilly  studied  "’ith  a  vic'v  to 
iding  the  branch  .system  to  172.977  Ions  "'pve  exnorted. 

'  matov  Canadian  eitie^.  - —  -- -  -  - 

.race  Rro'ver,  president  GAITWIN  OPTIO.n'S 

I  William  B  .Slannarri.  ''ce  flaii'i-ip  Fxbloration'  IJd  ad 

dent,  from  the  comp.any'.s  vt=cs  that  Torny  Finanrial  C(,r 

I  offiee  in  Los  .Angeles  hai’e  poi'alion  T.imited  ha=  iinder'viitten 
I  in  Toronto  fh.s  -veek  to  assist  200,000  shares  at  2?tie  a  .share. 
I,f  celebrations  concerning  the  payable  forth's  iih  and  optioned 

teh  opening.  The  offiee  is  800.000  shares  at  prices  ranging 


^  f  mdintdin  dn  arti'  p  mark'll  n 
thpr-6  rurht?  and  our  facilities  for  their 
purchaie  or  ?ale  are  readily  a-'.  ailable. 


(TrppiiJihielfJss  &  Co  Inc 


.VlT  Plaer  rj'Armes,  Montreal  1 


VONTRr*!.  OTr*W*  OIIF.BK.C  SHV.RRRnoicr.  TORONTO 


I  could  put  by  was 

'50  a  Month 

•  •  but  it  brought  me 
he  extra 


needed  for 
etirement” 


Cement  Industry 
In  Alto.  Planned 

F.dmonion  —  .A  miilluniillion 
dollar  Portland  cement  indnsfy 
will  be  established  in  the  Kdmon- 
lon  d'  id  with  Kurnpean  finan¬ 
cial  hacking  and  in  operation 
h.y  1976.  it  was  announced  here 
from  Premier  Manning's  offiee, 

The  plan  'v-,uld  itsc  raw  ma- 
lerial.s  fi'om  limestone  denosit.s  In 
Ihe  Cariomin  area.  160  miles 
southwest  of  Edmonton.  Only 
o'her  eement  plant  in  -Alberta  i' 
ooeraled  by  Canada  Cement  Co. 
at  Exshaiv.  near  Calgary.  The 
annoiineement  said  the  Fltiropean 
roneern  opeialed  plants  in  Bel¬ 
gium  and  .South  .Africa. 


''Although  my  company  had  a  nice  retirempnl.  plan," 
w-TifP-A  Mr.  T.D.R.,  'I  knew  my  wife  anet  I  neeHeH  m 
pood  bit  extra  if  we  were  to  live  in  comfort.  The  diffi¬ 
culty  was  that  all  I  could  put  by  was  le.ss  than  .$.70  a 
month.  After  considerinp  various  methods  of  achiev- 
inp  our  aim.  wc  decided  we  would  save  money  wore 
(urdy  and  fader  with  an  Investors  Syndicate  Plan. 


Canadian  Dollar 
Quotations 


Ferguson  Engineers  continue  to  Lead  in  the  Mechanization 
of  Small  Forms  with  Two  New  World’s  Firsts 


"First  I  told  an  Inve.stors  SynHi<-alc  representative 
our  problem.  He  showed  us  how  wo  could  have  more 
than  .'BlO.Onn  in  1.7  .vear.s  if  wc  .sol  aside  a  fixed  sum 
.  .  ,  1p.7,7  than  fifty  dollars  a  month  .  .  .  r'^eulnrly, 
throuph  the  vears.  Meanwhile,  our  rate  of  .savinp 
would  he  increa.sed  hy  skilled  investment  and  the  power 
of  compound  interest.  At  the  end  of  1.7  years,  I 
would  receive  a  puaranteed  minimum  of  .$10,0(10. 
That's  exactly  what  happened  -  so  now  we’re  retiring 
in  comfort.,  with  our  minds  at  ease.” 


I.cipq  under  development  hv  the  hicjhly  skilled  enqineerr.  of  the  I'eiqiji^oii 
two  new  mnchipes  hove  now  heen  releospr)  which  will  revol'ihont29 
hayinij  method."  on  th®  smaller  forms  of  fhe  world.  They  ore: 

The  World's  First  Moor  ted  Forage  Harvester  and 
The  World's  First  Mounted  Hay  Baler 

These  ore  but  fhe  forerunners  of  mony  other  mochines  now  being  desfeloped 
in  the  greot  Ferguson  engineering  departments  ot  Coventry,  England  and 
Detroit,  Michigan  -mochines  that  will  extend  the  advantoge.s  of  the  Ferguson 
System  to  the  farmer  of  smaller  acreages. 

Mossey-Horris  —  Recognized  World  Leader 
in  the  Self-Propelled  Combine  field  —  makes 
further  advances  with  new  models 

Mo.ssey-Horris  engineers — who  pioneered  fhe  development  of  fhe  modern 
Self-Propelled  Combine  which  revolutionized  grain  harvesting  throughout 
Ihe  world  maintain  the  Company's  supremacy  in  this  field  with  exclusive 
new  features  in  the  latest  Massey-Harhs  models.  From  the  succe.s.s  of  the 
Self-Propelled  principle  has  come,  through  the  genius  of  these  same  engme.ers, 
the  Self-Propelled  Corn  Picker  and  other  machines  which  have  speeded  up 
and  greatly  jeduced  fhe  cost  of  farm  operahons. 

In  the  conhnuma  struggle  for  greater  food  produchor  fo  meet  the  demand 
of  on  ever-tncreasing  populahon,  Massey-Harris  and  Ferg'ison  snginserfi 
will  ronhnue  to  develop  more  and  better  mechanized  help  for  the  farmers 
of  the  world. 
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You  may  want  an  extra  few  ilioii.sand  dollars  to  help 
buv  a  house  or  business  -or  send  your  children  to 
collepe.  Whatever  your  objective  .  .  .  you'll  accom¬ 
plish  more  and  faster  -with  an  Investors  Syndicate 
and  proved  by  100,000  enthusiastic 
Canadians,  h'ollow  their  example!  Contact  your 
nearest  Irvcstor.s  reprc'^utative  right  now\ 


fAVf  IT  HOW  .  . . 

iiT  IT  enow 
inioy  it  UTER 


MASSEY*HARRIS«FERGUSON  LIMITED 


'The  financial  TTmes 

FSTABl.lsHPn  nij 

PubliJhfrt  •'>>rv  frirtav  at  »in  si.  '■'••’"Ji*  ^"'7^ 
MOfif^pal.  by  The  f  manrial  Tinier  ritnii'^nmc  «  n. 
Ltd.  Secr^tfltv,  .lohn  n.  Hr>et.  B.Sr..  f'.A  Antnnr- 
irfd  as  Sfrond  Class  Mail.  Office  Pcparl- 

ripnt. 

f  F.  ERTIy  .  Prr.srSrm  anrt  Msn.-Krtilor 

t.  TT  TVSON  .  \  irr-Prr'irtfnt 

A.  B.  W.  YOI  NG  .  . . 

gVBSCRIPTION  PRIrr:  In  nipsrtj 

Kintdnm.  *.M>n.  F.I«nwhprp.  S«.nn  (Camriian  riind^). 

AnVFBTISINf.  Rain  Card*  on  appl'ration  at  all  oiir 
nffirns  or  from  any  rosponsihl*  Ariafrliams 
Acenrv. 

Ht.AD  OFFICF:  Monfrral.  A'aniif  —  All  1>P- 

partmanfs. 

TOBOVTP  OFFICF  40*  Roval  Rank  P'dt  ■ 

Stroft  Eajf:  Talaphona  FMptre  S-3...n.  O.  F. 
Briam.  Rfproaantativf .  i 

Lnxpnv,  EXO.  Btahop«tat».  F,,r.  Paviaa  A  I 
Roprasantati.  pa. 

XTW  YORK:  1 1 1  Broartn  a  y.  R  s.  FarlPa  .  RrprpapnIalivP.  ^ 


rptironiert  regulation?  are  todav  attemnt-f  A  I  ■  .1  ,•  i^f  un  rno  otnor  airnoii^n  rnoj  .niprnvoTTirm^  ,n 

injr  to  devi?P  wav?  and  moan?  whereb^  ADOU  f  th©  PlCllOnS  wt  ""  rrfd,r^ 

?iirh  rorulation?  ran  be  effectivelv  rr-  /*lk/WWI  I  11^  I  I V.  I  i  W I  I  aa#  th*  lars*  . lemon 

vised.  The  problem  is,  of  course,  arcen-  ^  on  human  juriemom  whirh  m., 

tuated  bv  the  fact  that  the  compulsory  ^  O  H  V©  T 1 1  D  I  1 1  1  V  "  ""  Whitoholl  mio  anv  .•alouiaiion*  .  ill  ai 

retirement  regulations  are.  in  most  case.*.  '^wiiTWllli.-rill  /  Mrurovn.  it  i.s  pmbpMo  that  huri-  m.ai<p  thrm  ..nmothms  lo.s 

tied  in  with  pension  plans  -  contrihutorv  - - -  .riniy  roii.y,  fo.  whu-h  mionti- .w.rni.fir 

or  non-contrihutorv  '  i  By  t.  C.  ERTL  |tsn\T  rslimatr.a  mn.<l  hr  niadr.l  It  is.  thrtrfnrr.  ini|vulanti 

It  has  hecomo  a  fairlv  common  dev  elop-*  C'onvrrtihilit''.  havins:  arnuii-pH  moi-p  than  nnrr.  Ihr  Hr.siiahility  .mme  nirle.a  an  almost  m'-stirai; .  ill  irmain  a  ma.inr  urapon  of  Ion  much  .should  not  hr  rxnj 

ment  of  recent  vears  for  men  who  havp^'’  rn,'  =lir)ue  all  n?  own  apprars  to  of  thr  hroadesi  ,an;p  of  ronvpiti-  mpanini  .'Something  like  Collecd rontrol  uhirh  any  Clovrinmont.  loo  quickly  and  that  more  .sh 

been  retired  bv  a  companv  thev  have  hurdles  to  hiltties.  not  .iu.si  of  onr  rtin-enry  live  Serurity,  or  Containment  in  of  u  hatrvrr  political  party,  mii.sl  not  he  rla  mrd  for  pre.spnt) 

served  over  a  lonjr  |>eriod  of  year.s  while  tnimpeter.s  hut  of  many  —  on  a  Think  of  a  Sieyp.  or  Billons  for  Pefenre  hr  prrnarrd  to  u.sr.  Itrms  than  thr  ecidrnre  war 

the.v  are  still  more  or  less  at  the  peak  of  wUlms  to  admit,  at  Thwim"  basis  we  might  pnhap'  hut  not  a  dollar  for  Bribery  etc. I  Gi\-rn  then  that  Ihrir  is  some  poliry  >  maker  will  ha  ' 

their  powers,  to  be  snapped  up  Hv  another  ’■  su-ge.st  hn-p  that  ronv'ertihilily  nr.  The  .slnsans  and  ratrhword.s  ripprl  to  rontiniir  thr  drvrlopmrnl’ ronirr 

oima  nizat  ion  which  can  effectivelv  l^ondon.l  for  convertihiiays  sakr  will  do  on  whirh  our  many  failiirrs  havr^f  hrUrr  Irrhnique.s  for  the, academir  whirlpo 


On  the  ether  hand,  althoiizh  the!  improvement?  in  methods  ' 
estimate?  are  no  longer  published  make  economir  predirtion 
they  must  .still  form  an  integral  arriirate,  the  large  elemen 
pai't  nf  the  work  whirh  gops  on  human  judgment  whirh  mu 
in  thr  hark  room?  of  Whitrhall  into  any  calrulations  w-lll  al 
Mru'rov  rr,  it  is  probahir  ihat  hud-^  m,al<r  thrm  .somrihing  Ipss 
grlaiy  policy,  for  which  qiianti-  scicnlific. 


nri'OlFd  to  flic  tnfrrr.sfs  of  Dip  iti 


j  their  powers,  to  be  snapped  up  Hv  another  rage  I.  Rrport  from  sugje.st  hn-p  that  ronv'ertioiiu.v  etc.  inr  ..mgans  ann  raunw’iiM.'  nrrd  to  rnntiniir  thr  dpvriopmrni 

orca  nizat.ion  which  can  effectivelv  ^|<(.  l^ondon.l  for  convertihiiays  .sqUr  will  do  on  whirh  our  many  failiirrs  havr^f  hrtter  Irrhnique.s  for  the 

their  c.xperience  and  abilities  l  However,  mns  drrmg  thr  ap-  the  counlries  ronrernrd  mnre  been  ba.sed  harr  been  made  up  by  policy-maker,  thr  qurstinn  arisr.s 

Pension  plans  should  not  he  an  lin-  Ppp^'p*^  'p  '’P  approach  .so  much  harm  than  good.  smart  cookie.s.  nf  thr  margin  of  rrmr  within 

I  .surmountable  obstacle  to  a  man  Heine  re-  p''**  w  hat  one  would  normally  Regarded  initially  as  a  morale  Put.  smre  none  of  them  has,  ,,.hirh  forerast.s  may  be  useful, 

tained  after  retirement  aee  As  a  matter  as  proper,  u  is  hardly  sur-  hoo.sting  faclor-a.s  a  dash  to  frrr-  really  worked,  how  murh  longer  q-hf,  largely  on 

of  fact,  in  recent  years,  rpiite  a  number  of  P'^'-^'P*  ihrse  hurdles  .should  dom,  as  it  wn-r  -  the  .sort  of  ron  arr  we  going  to  arrept  thr  new  magnitudes  involved  In  a 

I  companies  which  have  a  fixed  retirement  ^^^pp  lAiger  today  than  they  did  vertihllily  now  proposed  would  coins  they  are  .striking  as  the .  aggi-pgaip  ij^p  ,hp  Cro.ss 

asre  have  pursued  a  policv  of  offerilic  "  betting  not  he  a  dash  to  freedom.  It  would  spirit  and  the  word  moves  thf’hT’l  amounting  to 


*\  - 
lli'’'’  \  cnni:rirvrF  of  rnpirnl  is  r.s.sentinl  ,o 

/  the'  mobilitv  of  fwnrrr.  the  pro.s- 
jtfiiisT'o*'!  periiy  of  ivdustru  ctid  the  develop- 
' -  mriit  of  our  rmoureex. 

MONTRK.M..  FRIOAV.  OCTOBF.n  1.  1!»'^ 


r'stmp  public  in  the  belief  tlmt  the  yearly  extensions  to  employees  whom  they  T'''p  -^I'h-stantially  be  merely  a  da.sh  into  another  .sort 


wish  to  retain  and  who  desire  to  stav  0,1:1''=^'"^’  ‘’p'"®  Accomplished  of  eonfinrmem 


I  The  world  needs  convertibility; 
world  trade  need.'  eonvert  hility. 


i  nearly  fifteen  thnu.sand  million 
!  pounds,  an  error  of  five  per  cent 


as  mo,'«t  active  men  do.  now.  or  even  soon,  •  •  in  an  e.stimale  i.s  not  exce.s.sive. 

I  liere  i.s,  of  course,  the  ohiection  that  Convertibility,  as  now  contem-  How  can  anyone  be  fiee.  and  Hut  the  need  ha.s  to  do  "i'fi  ,^ip  estimate  is 

I  reteiltiou  of  an  om|vloyee,  jvarticularlv  plated  and  discu.ssed  hy  the  ex-  P''”‘'f  "f  '>•  m  his  conv  erlihihly  facts  of  coin  ei  ohi  itv.  not  w  It  i--'.  nn  money  terms  and  must 

I  vvlieu  he  is  in  the  executive  class,  jvist  the  P''r'-s.  should  hardly  be  given  that  "  involves  dependency  lc,:s  ficlions.  picicnsions.  an  .sc  -  j„j.]„r|p  q.^sumption.s  about  price' 

retirement  asre  retards  the  advancement!  t’ame.  The  uninitiated,  going  hv  "t  the  enunirys  economic  and  dehision.v  ,  .  .  '  hangc.s. 

!  of  those  who  are  below  him  in  rank.  Thi.s  'Ptilho.vk.s  and  hi.slorical  studies,  ptli"<al  unity  than  on  a  suppoil  le  e  usions  vv  no  iii(  ie,i.se^  .Somelime?  government  planners 
i  ohtection  also  is  one  that  can  lie  overcome  •' eonsider  converlibiiiiy  a  ^"P*^-  largely  roninbuled  to  bv  'p  pp"^''  p'  require  '  greater  aeeuraev 

i  and  It  should  be  in  the  interests  of  pood  "  hieh  reflee.,,  the  relative  <-P"P"  V  f'-PPt  "-It-se  embrace  doubtcdly  he  a  .-pur  m  man.v  o  he;  I  H'rection 

.  .  ^  _ ..4.  J _ 4_  4_  ariivtii^'c  I  no  riOnicinnc  will  no 


riMM/M-fiinitu  for  fnn^prvatives  '  This  and  hi.slorieal  studies,  "  '  c  UM  i.v  M  .  M 

OppOrTUniTy  TOr  V.On5erVdllVCi  |  ohtection  also  is  one  that  can  he  overcome  consider  cnnveriibiiity  a  ^''p^-  'a'scI.v  eontnbuted  to  by 

in  Rxi-Fiprtinns  i  should  be  in  the  interests  of  pood  '^.'•«’cm  whirh  refleei.s  the  relative  "^p  coimiry  from  whose  embrace 

m  Dy  I  ^  .strength  of  eurreneies.  freely  ex-  ^pp  ^Ash  -n  freedom. 

In  Hie  comment  to  dato  in  connection  |  -  'changeable;  the  relative  strength  ■’■''p  pconomie  piifall.s  of  ron- 

With  the  six  federal  by -election?  which  |  ..  1  ,  ^  .  to  be  ba.sed  op  the  eennom  r  'P''* "'p  '•^'p®' 

are  ♦e  be  held  cn  November  Sth  next  little  ;  /VlOSher  S  Warning  cnCOUTaging  ;  soundness  of  the  eounirv  and  the  '’'"p  ‘"ppp 

consideration  appear?  to  have  been  piven  to  i  R,,t  Harrllu  <iinniFifanf  "•iiimgne.ss.  of  , he  Are  being  dtscu.xsed  .strenuously 

P.  situation  involved  therein  which  is  ot  ,  OUT  narQly  MgniTICdnt  irounu-y  m  take  the  eon,=equence.v  ■’  '■'®’’^  pp"'  ^■p^’p^'  -  '^P"- 

probablv  even  preater  importance  tban  jt  pneoncapnp  to  see  that  warninp?  ‘ts  own  economir  mea.sure.s.  '  anything  m  say  —  fm 

the  outcome  as  it  will  affect  the  parlia-  in  lahoiir  arainst  overdoinp  its  demands  A  country,  m  other  word.s,  is  'ca-on--  which  may  he  obvious  to 

mentarv  standinp  of  the  various  political  .  frv|-  hipher  wape  levels  are  not  todav  con-  resnon.sible  for  the  convertibility  ^p'pp  p^  you-  about  the  po.itical 

parties.  This  is  the  opportunity  afforded  ■  fined  to  industrial  and  husinoss  manape-,  pf  H-' p«  n  nurenry.  strong  and  ^''^aIKs  that  will  turn  up  when 

by  the  campaipns  that  will  he  carried  on  j  ment  or  to  other  elements  in  the  country  I  viable  economy  the  near  term  "’p  ^"'rdie.s  have  been  jumped, 

iti  three  of  the  ten  prov  inces  for  the  Con-  I  who  rocopnir.o  the  possible  end  results  of  future  of  which  would  neither  n-  There  i.s  the  pitfall  of  F.iuope, 

serv  ative  part.v  to  come  out  with  a  clear-  1  the  continuous  rounds  of  wape  and  "friiipe  'ite  flight  of  capital  nor  a  deep  ai  least  of  those  eounirie.s 

cut  propram  ;  somethinp  which  it  will  havo  benefit'’  demands  which  the  last  few  spdt  of  opinion,  whether  or  not  "hieh  cannm  yoi  stand  on  their 


.strength  of  euneneies.  freelv  ex-  ppp  'p  ^Ash  -n  freedom.  acUvitie.s.  The  delnsion.s  will  do  ^ 

changeable;  the  relative  .strength  ^he  economic  piifall.s  of  eon-  nothing  for  prtces  nor  will  they  be,  “ 

.0  be  ha.^ed  on  the  eennom  e  ^p''  Kmg-  m.strumental  ,n  re.storing  the  .self;  ^ 

soundness  of  the  eo.m.rv  and  the  ^Ip"^  -'Pee  fteally.  have  been  and  re.-pec,  where  it  is  now  lAcking., 
ahilitv,  or  w,ll,n2ne.ss  of  the  Are  being  discu.xsed  .strenuously  ;nr  the  efficienry  whe, »  ,t  ts  now  1 

country  to  take  the  eon.sequence.v  ’  '■'®'^^  pp"'  '  ’^p"  '  p*'  ^"'Pp®"’  -'^ppp, 

of  Us  ov.-n  rno.. ......  '  Iias  anvthing  to  say  -  for  1'  now  rests  .solely  on  one'.s  vas,: 

K.«  nun  economic  ^  .  s.  ■ 

A  . . -  41... .  ....  -1-  u'hich  m^v  hr  oh\  ion?  to  rxprnrnr^;  thii.'; 


f  Airi^iii  I  BVMif  tpkr  Thr  ron.^rqurncc.''  >  »  j  . 

It  is  encoiicapnp  te  see  that  warninp?  pf  P"'r>  economic  mea.sures.  '  anything  to  sa.v  —  foi  i  novv  tests  .solel.v  on  one  .s  asr 

le  lahenr  apain.st  everdeinp  it?  demand?  A  country,  m  other  wond...  ,.s  ''p^-pP''  -pav  be  obvious  to  And  far  past  expenenee;  Ihu.s 

fer  hipher  wape  level?  are  net  tedav  enn-  respon.slble  for  the  convertibility  ^P'pp  you-  ahoul  the  po.itical  etn^  .vca  ne.s.s  i.-tUi.se  . 
fined  te  industrial  and  husines?  manape-,  pf  i'-'  P"  n  currency.  .\  strong  and  RP^aIKs  that  will  turn  tip  when  onvcitibi  U.v  in  even  Its  imite 


to  de  seoner  er 


later  if  it  ever  hepes  to  years  have  hreupht  with  them.  'I'he  la’cst  free  monetary 


occupy  tbe  pevernment  .scats  in  the  Heuse 
of  ('em mens. 

^^'ith  the  election  date  hav  invr  rndv 
been  anneiinced.  the  hy-eleciien  vam- 
paipiT-  have  hardly  yet  pot  tinderwa.v  : 
but'.  ;e  far.  there  have  ben  ne  indicat ien.? 
that  the  rhief  eppesitjen  partv-  is  devtat- 
in?  frem  it«  recent  policy  ef  "evervlhiiip 
they  can  de  we  can  de  better.’  The  1 7^* 
servativei  mav  pain  a  .=raf.  er  pos.sihly 
.?eat.s.  bv  reason  of  piihlic  dissat i.stactien 
with  the  pevernment  and/er  the  teelinc;' 
on  the  part  of  an  element  amenp  the  elec- 
tnr?  that  a  strenper  opposition  in  Parlia- 
ment  would  he  a  peed  thinp  for  the  ceur.- 
try.  Such  an  eutceme.  however,  would  he 
little  to  the  credit  of  the  parly;  and  vve;ild 
provide  little  in  the  way  of  enceiiracfe- 
fricpt  on  the  score  of  its  pepuiaritv  witn 
the  public  beinp  enhanced  to  any  material 
extent. 


,  deep  At  least  of  thosr  eounirie.s  "'anipulattons  of  capital  to  the 
which  cannot  .vot  stand  on  their  ^P"in^RP'  pf  the  economy-is  de- 
.should  own  feel,  and  to  tiii.st  which  with  -'hAhie  indeed. 


.u  r  11  .u  u  Pt  A  change  IS  more  important 

nothing  for  piuces  nor  will  ihe.v  be,  ' 

.  ,  .  •  .u  ,,!tl’an  tho  magnitude,  and  errm 

instrumental  in  re.stormg  the  .splfi 

.  ,  ,  .  ,  I  ■  '  margin.s  of  up  to  twentv  per  cent 

re.speet  where  it  is  now  lacking.,  .  i  ,  .r.., 

.  !  may  be  aereptahle  so  long  as  they 

or  the  pffiriency  whei*  it  is  now  1  •  '  > 

•  J  ..  .u  .  .....  ,'Are  in  the  right  direeimn  In  a 

impaired,  or  the  strength  where, 

i*  now  rests  .solelv  on  one's  v  as, !  ^p'-ppasI.  though  reliable 

and  far  past  experience;  Ihu.s  ’’"’"'p  P^'i'^Ates  would  hr 

being  weakne.ss  disgiii.sed.  |  invaluable,  a  device  which  only 

Convertibilitv  in  even  Us  limited"’''^'’''’'’'  "'hp'her  the  overall  .situ- 
sen.se- .applied  to  honest  matters  """"  hecome  mme  or  le.ss 

of  trade,  but  withheld  from  the  'PfA'iPnAry  would  he  better  than 
_  _ ,u„'no  measiiie  at  a!!.  I 


warninp  that  there  shnilid  i,e  a  mere  be  permitted  which  vould  quickly  a  convertibility  guaiantco  fund 
I'ealislic  approach  011  the  part  uf  lahuiir  reflect  il-elf  in  a  currency  that  is  "milf*  merely  be  to  enioiirage  a 


,  .  . .  in  a  currency  that  is  l.  ui  ■  a  ".-.i  hm-  iH.iuHns  luir  o 

in  wape  Itai  paininp  has  come  from  A.  R.  acceptable  everywhere  -  at  a  pf  capital  of  catastrophic  ■"'®  "  RP'^'^'  'p-  ‘"p"p  ‘Thumb  method'  Economic  chan..r, 

.Mo.sher.  president  of  the  Canadian  Con-  siight  d  scount.  o,-  a  .slight  p,.o.  R''PR''fi'pn.s  'Thi.s  is  far-fetched  R'"-"'  ^p  ""R'^'pp'  pp  "^p  ia,geiv  on  human  beha 

press  of  I.ahonr  in  an  address  |o  I  he  mmm  against  the  piesumed  nm-m  At  the  moment,  bcaiise  rtnlAnt^.'-  jour,  from  which  the  -lement  O 

annual  meetinp  of  the  Conpress  in  Tor-  But.  aside  from  ro.mtne.s  whose  "'P''Ip‘  "'pIa  a  country.  P'PP  'RAn  I  f.v  arc  to  be  "RRP'^pp*  ,,,,,.^,,3.^,,.  nr, haps  hanmlv 

currencies  have  al.-eady  ca.-ned  f-'-Anee  for  instance,  with  a  con-  -  hr^,„p„  ,,  ,  converti-  rlimmated.  and  althlgt 

I.;ii>r>nr,  (hr  ('('1^  prrsiflrnl  saiT"!.  must  Thi.s  mpa.sm-p  nf  rrspprt.  fhri-o  ;^rp  inarantpp  funri.t  ‘  tinr  ,  t - 

lake  into  aeeounf  the  anility  of  an  indlis-  none  whose  government.?  wouldi  cunently  planned,  converti-  If  a  euneney  eannot  he  made  j .  '  " 

try  to  stprid  the  demands  that  are  made,  entrust  their  currencies  to  the  li'V  nf  the  pound  r?  the  mn.st  convert, hie  w  thout  speeial  tre,at-l  p  q  PO< 


flul  i.s  it  not  nhviou.s  that,  if 
iherc  are  condUimis  attached  to 


Can  the  economi.sls  and  .statis¬ 
tician.?  |iro\ide  more  reliable 
means  of  foi  eca,-l  ing  economic 
changes  than  the  lavnian's  rule  of 


force  than  they  a.  e  to  be  imno.sed ! "''"'p'’  "'p  nirment  of 
on  the  .suppliers  of  the  converti-  RR'p' 'A.nt.v  ran.  pr,hap.s  happily, 
hiliiv  -=.0,00  fona-  .Rppp'  'Ae  eliminated,  and  although 


S6V4%  increase 

he>m  3».  1^50  te  June  30.  |0S4 
A  PlVtnPNn  FVPRY  44  HOtjOd 
f>n  jt-fAi  ijif  I*  tein.(*Nf-«H  jr.iduijj! 
fxp.inH  rhe  invexrmiAnf*  S*hipH  .M,*r 
khitex  'I  Ilf  total  ppt forfr’a^f 

ol  MAF  tfitAffjort  t^Merr^  r)) 

4.h»»>2nij»  markiAf  valn^  of  vemF  SO  t 
held  iiitd<*i  fhf  xipci  vi'iAn  of 
tn\fMnt(*n!  m.intgi*»T>fnt  ph^  inc^'f 
totinnuoiixl’.  fomfVMtnHcd 
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^10  UTM  A7F.  //  .  .  .  .  r  Al  '.Af»|n 

A2A  ■^F.'f'MOUW  ?^T  .  .  VA*C  nij r 

ripiilfiotlofl  ^rcii  lilira  , 


Pointtnp  out  that  existinp  pmhlpms  iniopm  markets  where  .supply  and 
dnmr.?ri(‘  and  iniprna tinnal  trade  make  demand,  confidence  and  re.speet 


nh\‘inti.«  nnr  Rut.  farri  'I’ith  non*  Tni^'nt  hy  u-;^y  r>f  markpl  arrps.s^j- 
ronvnrtibln  rtiri'^'nri#^.'  nn  thp  mn-  hility.  nr  ithnut  «prrial  f;^\’nur.'- 


P.  S.  ROSS  a  SONS 


thp  Dart  eif  an  olommt  amnn?  thr  rlrc-  '  neerssary  a  sounder  approach  to  harjrain-  are  the  GF.XFR.M,  feature.?.  tinmt.  and  aii  being  partner.?  in  -.rhich  have  nothing  to  do  w  ith  the 

-  that  a  stronger  opposition  in  Parlia-  Rmphasized  that  indnstrios  that  •>  'ee  Kuropran  rayment.?  Union,  freedom  for  which  one  mlended  to 

he  a  rood  thinr  for  the  cour.-  pressed  should  not  ho  pre.ssed  Yet  e\e,-yhody  today  i.s  talking!  "''’'At  R'RR  '^‘'''Am  'vould  make  a  da.sh.  then  thi?  will  not 

”  'Such  an  outcome,  however,  would  he  ■  all  the  harder._  of  conve,-;,hili!y  a-  if  what  theyj'Al^'  "a  ''ark  ■•ea|,;v"  turn  out  to  be  convoi-t,h,|uv.  b.U 

ie'^to  the  credit  of  the  parly  ;  and  vvo;ild  for  clearer  thinkinr  on  the  nope  to  ache,e  were  such  aj  *  euneney  fieely  conve,-  merely  annther  temporary  hoo>- 

vide  little  in  tlio  way  of  oncoiirare-  !'”''■  ti’a'le  union  officials  could  hardly  .sy?tem.  F-.m  w-haj  one  hear.=,  >R'R  '’R*'  Hireciion  continue  up  a  ladde,-.  the  tower  cod  of 

nt  on  the  ?core  of  it?'  popularitv  wTh  P”'-  The  worker  cannot  from  Chaneellor.?.  and  treasure,-  'R  '’C  man- ed  to  u.r  u.  cnrrenc.e.s  whirh  doe.s  not  rest  on  .solid 

mihlic  beinr  enhanced  to  anv  material  RiRPR'l^RR'  upon  and  meeting.?  of  .n-emationa: '  A,-e  no,  convert, hie  ._  or  rround. 

'  y  -  'Re  ahihty  of  the  company  with  which  he  g,-oups.  nobodv  ,?  talking  of  eon-  mn  "f  =et-up  de- 

i?  om)iloyed  heinjr  able  to  carr.V  on.  and  vei-tibility  in  thesp  ie,m.s  genei-ale  quickly  into  anntner  The  p,emalui-e  leti.i-n  to  go|d- 

.Aside  flTim  rhe  ,|Ue,',  lory  o  carry  on  at  full  capacity  or  something  Convert, bili;v  ,.?  regarded  as  -'t'lnt  to  .sap  the  suh?lanre  vonvc  iihility  by  the  United  King 


fare,  and  hig-h  taxes,  rrade  approarhinjr  it.  It  is  ohvion.?,  h^"evcr.  ‘,ha'  Zp'endl'  Lt  Z 

nth^r  point, «  on  which  -hr  pir>rnt  f\(i-  hr  losrs  hi.'S  poi’.^ppct'ivr  on  oe(‘;i.<ion mtirh  nn  a  •  m  •  ••- 

ministration  ha?  been  sub ject  io  crit ici'm.  pvidonce  recent  demands  npon  certain  nor  on  a  m*orlle''?i,ffirip 'ii'-*'h'-h 
it  ha?  been  fairly  widely  admitted  to  Rate  (ompa nies  in  the  depressed  textile  indns-  n,,-  to  ■n\u  n.-'ni  nf  • 


of  hal'd  eiii'ienejps  whirh  would  dom  .shoi'tl.v  afTr  the  fiisi  vni'if- 


much  on  a  coiint,'' 


"iven  rea.sonahly  food  government.  Fail- 
ins:  the  electorate  beins  offered  a  real 
alternative  ,?uch  as  a  national  polic.v  moit 
in  keeping  wifh  Canadian  ideal.?  of  free 
fnterprise.  therefore,  the  voter  would  ite 
dropping  the  substance  to  reach  for  th-- 
.shadow  hv  turnini:  a  wav  from  the  snv- 
ernment. 

It  piav  be  lha'  the  ( 'on.serv  a ,  i  ve  "top 
hraai"  IS,  in  fart,  preparins  to  com.mii 
Itself  In  a  platform  more  in  keepin"  wit'p 
the  part>-  tar  than  that  which  it  ha?  put 
before  the  Canadian  puhlic  in  the  last  two 
nr  three  reneral  election?.  It  i?  to  'ne  hoped, 
in  Cne  inrere.sf.s  of  it?  continued  existence 
as  a  major  political  party,  that  such  a 
step  ha?  at  least  been  riven  some  consi¬ 
deration.  The  question  arises,  hovve'.'ep. 


try  and  the  vvalk-oul  al  the  .Mas.?ey-HaiTis 
I'lant. 

The  trade  position  of  Canaria  has  been 
(leterioralinr  to  an  extent  which  has 
laiised  spi'ious  concern  in  official  quar¬ 
ter,?;  and  the  warninr  has  been  sounded 
that  oil)'  !o.?,?  in  export  trade  has  been. 


not  to  inv'.tp  flight  of  vapital.  a,=  j, 
is  I'ogaidpd  a.?  ?omplhing  'vhich 


who.sp  curi'pnrip.?  are 

undPi-  the  pale  artificial  I'ale.s  now  ex,?Ung  -vould  deal  of  dome.mc  poIiUral  ponri- 

not  quickly  show  up  the  hollow-  rieppp  n,  hv  a  ?!ron-  posii'op 
It  appepi.c  to  th|c  admitlertit  ,  ,  ,  '  ' 

.  ne-s  of  pi  rv  ailing  cul  l  ency  vahiev  ahi  nad.  i:  cf.iild  onlv  result  in  a 
comew, •na:  (aundired.  oncer,  e,-  a.c  ,Vn,,ia  .u  i.  ,  .  ' 

.  ,  _  Would  not  the  ru.?h  to  convert  .-hai-p  y  deha.ced  .Ceiling  ■,(  hirh 


n  ?,,'en",h  the  enn  vert  i  hi  I  it  v  giiaranlee  '''Ar  "'a?  one  of  Iho.cn  rai'el.i 

fund?  recogni.ced  caii.ce.?  of  a  voild'vide 

3-  I,  ❖  debacle.  I;  i.c  almn.ci  ceitain  that, 

in,  ...hich  ''"•'■RR''  rii.M'ii.cseh  the  if  convei't  hility  1=  now  to  he  ba-e.-i 

:o  thoce  ''>RR-''‘RR  "■'■"'liaer  con \  ei't ihil it y .  on  tne  aid  gi'aiiled  hy  othei'.c.  and 

cnniewh  =  '  exchange  rate.c  .c  rni.ar  to  the  not  .supported  eithe,-  hy  a  giea: 


artificial  rate.c 


ind  is.  verv  iarrclv  due  to  the  far,  that  Ao^feer  Muciatmn  5;,^,,,^- 


!  ny  »  xjrnn:;  po.?i|;r>p 

i:  rriuld  only  rr,?i,lf  in  a 
deha.ced  .Cei  ling  -.t  hirh 


price?  of  many  of  our  manufacture?  are 
■'ll,  of  line  with  vvopld  price?.  \o,  onl.v  has 
thi?  price  differential  affected  the  export 
business  of  the  country:  it  has  also 
hfouE-ht  seriou.s  competition  in  the  dome?- 


or  U  p.c  Orman  .Vtarks  will  he  mlcnricd  to  he  ihe  jea! 


^  •'■Rve  foi  ,pf)pp,  p,  pp|..p  a  rnufh  .=e.:ame  to  opep  ihe  dnni ;  to  dollar 

am  nf  vralilx'  fo*’ 

,  .  ,  '  -'■'■A'er  extent  of  political  in.cp.  market.?.  ,\nd  the  .supporter:  of 

oiiphemi.ctir  fiction  inc-ead  nf  .  ■  .oiioii  oi 

aipfiil  fap.-  ’  ciirify  tnan  i.c  no-v  adm  tied  to  con  ve,  l :  nil  ity  will  pay  the  price 

evict:  ,\nrt  -vho  would  eon'iniie  R,,,  eon veit i hi  1  It v  ic  not  .tup- 

.Since  cv=,.v  npp  pf  0,1,  p.iphcm  'ong  to  aceept  thecc  p,„.,.pnp,p,  3,  pp.pp,  ^  device,  ft 
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tic  market  for  many  Canadian  industries  I’m.'  foi- a  decade  pnw- ha\e  turned  .S2.an  n,-  s,24  recpcciveiy: 

—  textiles,  elertrieal  frnnd,?  and  machinery,  eut  m  'ne  highl.v  unreliable,  and  would  net  convertibilitv.  unde,  eaeng  of  trade  all  am.md  and  a 
iron  and  steel  product.?  to  mention  only  a  'mee  non-  of  o,,,-  ficion.c  have  today.c  unrertain  and  largely  arti-  ref|e..t,nn  of  the  .Cicngth  tea'  the 

eapanlo  nf  he  ng  converted  ficial  eonditinn.c.  hr  ng  anoiit  the  economy  i.c  .cuppo.ccrl  to  have 
.\Ialia"ppip|,t,  ill  m,,?,  inrlustrirs  that  '"'R  'R  '-vhatever  .sphem  of  acmmpli.chmeni  whirh  the  pride  achieved.  Thi.c  .Ctrength.  and  the 


.cuppeepH  to  ho  a  tool  for 


a?  to  iti?t  how  Ion?  it  can  afford  to  wait,  are  teelinj:  the  pinch  of  this  pinch  riiffer-  ""orRaiionai  a-tivuiec  you  rnav  of  the 


t'on'imon  sense  sujrL''e.?ts  that  the  floor 
of  the  House  would  be  the  best  place  for 
the  Conservative?  to  inaufrurale  an  air- 
c-ressive  free  enterpri.?e  policv.  The  party 
ha?  had  man.v  npport  unit  ie?  in  the  •our?;' 
of  the  last  two  Parliament?  ,o  live  up  to 
jf-S  parly  label,  hut  it  ha?  failrrl  ir,  do  .?o. 
The  present  Parliament  ha?,  in  all  likeli¬ 
hood.  at  !pa?t  *wo  moi'e  .vear?  ,0  run:  and. 
dunrit  tha''  period,  the  rhief  opposition 
partv  could  lav  the  "round'vork  for  .?ub- 
m.l??]on  In  the  electorate  at  the  nex*  fren- 
era!  election  of  a  clear  cut  conservative 
platform. 

It  mis'ht  not  win  the  election  on  such 
a  platform  htit  il  would  almost  certain,, v 
enhance  it?  popiilarifv  in  man.v  q'lar'er? 
whei'e  it  ha,:  lo.?t  ca.?te  in  recent  vear? 
because  nf  its  lack  of  a  well-defined  poIic.v. 

The  Problem  of  the  Compulsory 
Retirement  Age 

The  problem  of  a  rnnipul?orv  it  lire 
ment  ai'e  in  the  I’nited  State-  —  ope 
nhich  1?  of  .seiunti?  conrern  to  indiistp- 
and  hu?inP'-s  in  thi?  country,  a?  indicated 
hv  recent  surveys  nn  the  question  con- 
durted  hv  the  C'anariian  .Manufartiirer-' 
Association  —  was  referred  to  hv  Perrin 
>trvker.  mem’ner  of  the  hoard  of  edi'or? 
of  Fortune  mafrazine.  in  the  course  of  an 
flddre.s?  to  the  I.eetham.  .Simpson  manace- 
ment  conference  which  opened  at  .'?te, 
Apathe  de«  .Monis  this  week. 

,\Ir,  .‘^trvker  tolri  tiie  conference  of  a 
senior  member  of  t  he  sta  ff  of  the  Harvarrl 
Mediial  School  who,  when  he  wa?  12 
vear?  of  ape.  drew  up  a  iTtiremcnt  pro¬ 
pram  which  called  for  compulsor.’.  retire¬ 
ment  at  ape  h.'i  of  all  instructor?.  When 
thi?  same  man  turned  fi1  some  month?  ape. 


cniintrie.s  ha.?  not  pcimitled  political  .-iippoi't  behind  il.  .shnii'd 


From  Pnrclny's  Bonk  Rfvlyvw  ! 

T-no,  pccp::ary'nnt  .-or  Ho  u.ed  on  h'^hP'  arru- 

mo:t  universally  held  tba-  fey  .3,,,  3^^  „,ee,rnp,c  romnumr?  fer  the 

len  -va:  hovend  the  ?rore  .e|eprnent  , 

quality  ef  the  material  mit, 
nnmirs,  and  :i\'p  5til’  ,%  ^  ^ 

,  .  ,  •  •  •  al’A-ay?  ^rriMl  tn  thP  Ofiahtv  of 

r®op1^,  inrlnd:r,2  .?om®  i of  nnlirv- 

trip-  marnm^^c 

)i.=t5.  -E-ho  rorixiHor  f*rnno-  makina  i?  ronrorn  ith  thf>  fn1iir<!‘. 

■<'  =  by  .scit’otifif  mrth-  and  ;»nyynin2  which  rcdiicrt  thr  rrnM.-p.  coniidn  ;ihlp 

bo  a  ridicnlnti,'?  ^nd  o\  rn  unfpr!;iin:ir.'=  inhrirnt  :n  the  vrar.-  impi  o\  r  mrnt.  hut  it, 

eu?  pursuit.  Me.st  ef  these  that  |r  ahead  make,:  greater  the  '^^'R 

VI-rVIlM  w.f  rVFX.--  i  Vxi  1  il  i/A-  ..  m,-  'I'l  m  4  4.-4*  ^  301002  t.  H  C  hO<I 


pr^dirt'ioo  'cas  h^Y-ofid  ^h®  «ror® 

of  dronomirs,  and  fh^p®  app' 
*riany  p®op1^,  mrludins  .*om® 


ential.  ha.s  horn  pavinp  close  attention  to  ’RR-  'R''  'R'-'R  -net  much  mav  er  -  a  .sub.stanual  devaluation,  a  fu'.st  be  ven fied  -and  the  aiidilin- 

;;o?,?  _  ha.?  even,  in  many  cases,  been  R'"  for  the  artificial  conver-  marking  do-vn  of  the  values  to  should  be  done  without  any  sen, r 

,?pcndinp  considcrai.ie  monev  a,  a  time  "odities  which  are  now  being  .someihmg  mo,e  nearly  in  line  menial  or  emoiional  hia:  ' 

when  l,U,?ine?.?  i.s  on  the  decline  on  new  .snonsm-ee  he-e  and  !he,e,  „■  in  a-lual  eonduions/  Otnerw,::e  veu  mi-ht  a:  well 

plant  and  equipment  in  order  ,o  increase  .^dm  Oing.  a..-  we  ha,  r  Hone  Conve, .,iHi|i,y  ha?  aeqnued.  ,n  hallen  dow  n  Ihe  hale'he- 

clficiency.  There  are.  however,  t  w'f>  bip|  - -  -  -  - - ! _ _ 

co.si  factors  aiioiit  which  nothinp  can  hej  C  M  |  I  J*  ^ 

dope;  thr.se  are  labour  co?t,s  and  taxp.?.l  4^^  F  llol  O  T  rl  ^  T  Vhfl  i  ^  - 

A?  thinp?  arc.  any  reduction  in  either  of!  ^  » v»  i  j  ^  „pi 

the-.p  two  cost  factor?  would  appear  to  be  _ 

out  of  the  question:  but  indu?trv  can  .  Erom  Pnrciny  j  Bank  Rfvifvw 

hardly  stand  an.v  increa.se.  t'“cent!v  ,»  e-t  peeiod:  o»  t,w,e  ,.s  neresvary' not  .-at  h,,  ,,.py)  r,„  highp-  acru- 

While  we  have  .supppslerl  that  the  '^R  *  'ini' =r?ally  held  tbs'  for  sal*:  poliry  and  general  de-  ,.a,p  „|pp„.pp|p  fee  tv,e 

'.varninp  cominp  from  the  head  nf  hevond  the  score  .eioprnem  quality  of  the  material  mit, 

Canada's  second  larpest  trade  union  "  *eRnnmies,  and  tner-  are  .stiU  ...  ...  ...  al-.vav:  he  equal  tn  the  quail, v  pf 

orpani/ation  i?  encourapinp.  it  is  an  'RR'"^^’-'2  -'R-n*  '’’Re  e.c.^onuai  feature  of  poUey-  „3pHme: 

unfoi-tunate  fact  that  .Mr.  .Mo.sher  has  ‘’RRRR"’''^"'  '''"R  RRR'''’'R'’  RRRRR'  '■' RRRRR''R  '’'R  ,  ,  ,, 

no  control  over  the  CCI.  affiliated  union.?.  '"'R  '’  =  ""2  7'  .scientifie  meth-  and  anyynmg  which  reduces  the  ’  'R  RR'" 'R'  'Ryneiahle 

He  can  advi.se.  hut  that  i.s  all.  It  would  RR*'''  "  ndieulou.?  and  even  i.ni'rriainties  inheien,  in  the  year.:  I 

I'P  more  comfortinp  to  hear  .such  .?enti-  '’^R^RIR"'  P'lrstm.  Most  of  these  that  le  ahead  make,?  greater  the  R  R"">h  eifficial  siali..- 

ment.s  lieinp  e,xpi-e??pfl  ilV  the  head?  of  PCRP’R  'voiild  a,s.=  ign  m  ecnnnmie.s  possihilitie.s  of  .-ueees?.  'fhe  extent  '  '"'R  among  l.he  hesi 

some  of  the  larper  unions  in  the  count  I'v;  ^  pui-ly  analvueal  role,  in  -.vhich  -.'-hirh  eeonnmist.s  and  .slatl.sii-  'o'-'t  If  'be,'  la^  hrh.nd 

uii'nouph  even  the--- a?  the  .Ma.s-ey-  Rconom  .sis  confine  thrm.-elv-e?  to  nan.s  are  used  for  predicting  and  "’’R  R*  7  f''RR'"RRR 

Harri.s  .strike  lU-motl.?,  ra  t  e.-i  —  have  onl\'  P>‘ol'''i''ling  the  undei-.stanrting  of  polie.v-.making  varies  eon.siderahl.v.  "'R  hei'et  .Stale,,  it  i,>  lai.rlv 
limilefl  eonlri-il  ov'ci'  thei,-  memliership.  caii,=e  and  effee!  thi'oiigh  the  -tiid.v  hut  they  hav-e  iindoiibti-dl,''  played  Riiiain.  le.-.,  lahme 

_ _ of  pa,:-  even,...  leaving  pi'erlielion  an  .ni'ie.a,. : n gl v  large  part  in  ;he'''"R'  n^nn<-y  are  eomhined  in  a 

,  .  -lo  Ihe  pi-aeiiea;  inUinet.s  of  p„l,.  posi.wa,  period,  '""'"R'  slatistiral  intPlIi- 

A  r  nCcirlCSS  '  nOrCCSSt  Iieian.s  anri  hii.-ine?.=men:  and  if  The  gov-emmenl  .slat  i -i  leians  -''"'R  s.'stem, 

**•  nn 

Rv/  AliCtin  Pll  TrftCC  economir:  never  -.-enl  beyond  thi.:  pi'odnre  a  very  large  volume  of  ... 

py  AUSTin  r  n.  \.r 055  Im-.  t  it  w-nnld  .:till  fulfil  a  v  ery  material,  a  possible  ha.:i?  for  pr»-  ’’’’''R  '’'■'denep  .siipport-ng  the  ii.-e  -- —  - 

'.ow  tha'  the  six  federal  hv  election?  'I'eful  fiinetion.  But  eeonom  i.:t,-,  -  dirt  ion.  and  as.si.st  jn  the  annual  "f  ?'sil  i,?, 'cal  method.?  hy  govern-  i  I 

pi'O  scheduled  for  ,\ovemher  Sth  let  u?  po  RR'R  'R®  imiv-ersilip,?  and  in  Fronomie  .S.|,  v  e.-.s,  Ihe  Sihv'lline  ''RRR'  policy-maker:  for  forei  ast-  /'^l 
into  the  C rystal  (iazinp  room  and  ,?ee  what  Ru'iness.  are  heroming  meiep..-  honk-?  of  the  .Socialist  Uhaneelloi'.:.- 'R2  has  not  so  far  been  vei-y 

pjip,  ingly  conrei-ned  -v-ilh  Ihr  develop-  F.tsew-here.  too.  there  ha.s  been  a  encouraging,  'fhe  earlier  F.eonomie 

In  Toronto  Trinitv  which  i?  I.iberal.  RRRR'  'echnique.s  which  may  -v-idei-  demand  for  men*  and  wo-  ■‘^'"'''R'''  "  R' e  f'be't  ''''''ti  fRi'c-,  /  //^ 

the  (  on.sef',  a  t  i'.e  candidate  Wil.son  \\  oorl-  belp  th*  praeliral  man  nf  affaiis,  men  able  ,o  nndei'.sland  and  ii.:e  c?'-'  which  pi  oved  iinhappil.v  far'  /, 
side,  will  heat  the  I.iheral.  .Mavbe  Pla.xton,  "  Rf  legnlaily  take  the  ,:ophisliealed  tei-hnique?  which  f'R'R  aeeiirate.  .^ttempt.s  al  rsti-  /, 

.Ma'.'he  t'arrick.  ma.vtie  who  know.?.  act  m  based  on  esiii-uale,:  of  the  have  been  developed.  mating  fiitiiie  capital  in  vest  ment ' 

In  t?lormont,  which  i?  Liberal,  the  f"""'®  The.se  e.-Umate:  mav  ne  How  fai-  thi.s  employment  of  the  fRnn^eie't  each  vear  from 

l.ibei-al  candidate  ..Mberl  l.av  iLrne,  W'ill  heat  2ue.s.ses.  or  thev  may  be  Uie  spenali.-l  ha?  proved  of  value  IS  "Rf  ’  'R  ’ff-’'  detailed  statement: 

the  (  on.snrvat  i\e  Honalrl  Dil-k.  result.:  of  considered  .judgment  a  debated  question.  Cu'itiei.sm  ha.s"'  i"'''?'menl  plan.?  w'ere  di.scon- 

In  Montreal  St.  La  wreiK-e-Sl.  (icol-ue,  R^-'R't  on  painstaking  re-ear, h.  hern  diieeied.  not  w'llhoul  .snme"RRR'^’'  ! 
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A  PhearIcssPhorccast 
By  Austin  Ph.  Cross 


thr  .'x’tanHarH  nf  Ihn.-r  proHuf^h 
in  thr  IJnilrd  .Slatr,-;  ii  lai2f'Iy 
nrraii.>r.  m  Rritain.  Ir.ss  laboip 
and  n'f/HH'v  aiT  rnruliinrd  in  a 
niiirh  loo.'crr  'iia  I  i.<t  ira  I  intPlll* 


1‘hp  pi  idrnrp  .’^iipport'ng  flip  ii.-p 

nf  .5|al  i.“1  ira!  mp|hnd.«  h\  zo\p;  n* 


(Fi’miji  111  elds  Si  Co 

WwVm. 

MnntTPffl  hxch/trifif 

Thp  T  orofttf*  Stork  Frf'hnnga  •  C Stork  Exch9n^ 

SOT  Plarp  rl*  Arm«i 
^I^ntr^al 
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mrni  al  nf  all  \\  non  which  Libri'^l.  tho  Lihoral  caiuliflato  ^'■■r'oidmz  m  how  far  'vr  arr  ablr  .in.d  firation.  al  thr  .Mali.xtif.s  pub-  *i'hr  fnrrcastinz  of  chanzr'.-^  ini 

thi?  same  man  turned  fi1  some  month?  aL’'".  '  Claufle  llicharri  ?:in  will  beat  the  Con-  "'R  '■®lcvant  available  riala.  li?hed  h.v  gov-ei-nmenl  hodic.?.  The  foi-eign  trade  and  payment.?  also' 
the  .speaker  .?airl.  and  hi,?  program  callerl  j  sm-v-ptiv-e  David  L.  de  X’olpi.  Thronghnnl  .soeiely  deei.sjon,?  quality  of  thi,?  material  some, ime-:- ni'eiv^d  difficult  and  the  result,: 

for  his  preparinjr  to  retire  he  became  out-  |  |p  Selkirk,  which  .i.?  Liberal,  the  < ’Ch'  '"'R  ''RR'lanlty  bring  made  fm  come?  under  .suspicion,  and  a  err-  largely  inemir-'t,  whilst  Ihe 

raped  and.  iinahle  to  enpinrer  a  modif'-  candidate  Scotty  Fir,\ce  will  lieat  John  "h'eh  ihe^  prediction  of  future  '^'r  impaiimee  feit  at  the  eon-  i'.'®  ef  national  inrome  and  ex¬ 
cation  of  the  repulalion,  He:  re.sipnefl  aiul  Shan,ik.\'.  Lilieral.  /  'i-end-i  over  varying  permds  rm,  1  .stanl  rev-ision  or  old  dala.  I'enditiii-e  areoiinls  lo  portiay  Hie 

went  to  Yale,  In  York  West,  which  is  Conservative.  R®  R^'^de  by  .someone.  On  the  F.ronomi.sl,?  and  .slali.stieian.s  eeonomic  siinalion  over  Ihe  eom- 

The  fad  was  stressed  hy  ,^Ir,  Str.vk'-r  the  Cop  ;er\ a' i\e  canrlidate  .lohn  Hamil-  m>'mnal  levml  ihPiPaiPlhr  Whip-  ho-v  rv-pr.  ai-p  only  too  wrll  a'vai'P  mg  yrar  genrially  adflrd  little; 

that  the  parallel  to  this  is  farina"  industr."  ton  'vill  beat  rtobeKl  Campbell,  Liberal.  plsnupi-.s,  eoneerneri  wu'h  of  these  limitations;  they  do  not  le>  information  already  derived  in; 

c\-prv  da'"  and  i.s,  he  saifl.  a  \Pr.L'  imjtorlant  :  In  .'-'t.  Antriine-Westmount.  the  Liberal  f^fcc^ts'ing  in  the  .:hort-r,in  for  elaim  perfeetion  hut  equally  they  other  w  ay.s  It  vv  as  not  sui'pi'i.sing,' 

problem  which,  he  .suspects  w  ill  be  pqliaii.V  ,  t  andidate  Hon.  Ccorpe  Marler  will  beat  R"R’2®'T.V  pniposes,  and  m  the  dn  not  deserve  morker.l  for  ondea-  therefore,  to  find  that  hy  t9.il  Ihe 

troublesome  in  Canada.  It  will  b®,  an^l  ^  Fpan  Chambei'S.  No  chana-e,  ^longer  run  for  such  nbieet?  a?  vouring  to  attain  it.  ho-v-ever  long  planning  and  foi-eea.ling  element.s^ 

aettialb"  i?.  There  I?  little  reason  to  doubt  '  rbu?  the  boy  .^cm-e  .?CP?  two  (‘onsci'V--  mn'-e;  tthilitv.  jp,.e;tment  pm-  I,  may  lake  It  i.t  because  eirnr:  had  largely  disappeared  from  the 

jndu  =  trial  and  rnmmerrial  or-  ati'.e-:,  qpc  (TFer  and  thrpo  Liberals  a  ?;  ®'"'’^’'RR’  agrienltural  po'ir.v.  'arise  ,n  the  prnre.sse.-,  of  roU«e.  siiv'-e'-s,  V.  hirh  then  hegao  to  lake| 

canization?  w-hich  oyey  the  past  ten  nr  I  winners.  'I'he  Liberal?  will  take  a  net  los'-l  .''mitarl;  ,n  rom'T'Ci'-*  and  in  tion  and  enllaiion  too,  that  m'leh  the  form  of  a  review  nf  the  pre-j 
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^Bank  of 

Mon  I  REA] 


fifteen  years,  have  instituted  compulsory  of  two.  They  can  stand  it. 


'  industry  forprasting  o’’er  differ-  of  thp  pre?pnt  .-tatictjcal  data  can-  \’ious  year. 


7 


ler  than  had  been  anticipated  and;  Po'«e]l  River  i'  the  inn-est  cost 
that,  accordingly,  iinfillerl  order.*  producer  among  the  Canadian 
on  Ihe  hook.s  had  heen  reduced  newsprint  companie.s.  an  import- 
widely.  There  was.  president  ant  factor  in  its  cost,*  being  the 
said,  no  indications  that  the  rate  continuity  of  it.s  pulpwood  sup- 
of  booking.*  would  improve  dur-  p|  p,  („  the  mill.  Location  of  the 
iiig  the  year.  jj,,  tidewater  i.«  another  im- 
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si-ate  of  t-he  gram  business  ir.d 


INVESTMENT  RECOMMEND  A  TIONS 
COMMENTS  &  ANALISES 


related  matter  is  discussed.  fAdd- 
ress  V  w,  Presant.  Toronto  Elev* 
ators  Co.,  Queen  s  Quav.  TorontOt 


Honodion  Bronze 


II 

see  bv  your  Stock  Market 
cord  that  the  common  .stock  of 
nadian  Rionz.e  is  gi\  ing  a  yield 
about  ~'t  per  cent  at  toda.v’s 
arket  Thi.s  appears  to  me  to  he 
prptt,v  high  rale  of  yield  and.  a.* 
have  .some  .shares  vshich  I  have 
holding  for  .some  time  I 
■'uid  appreciate  vour  comment.* 
the  reason  for  this  Poes  it 
rlicate.  in  your  opinion,  that  the 
mpany  might  not  pay  as  high 
extra  dividend  at  the  end  of 
year? 

C.C.D.— .St.  Laurent,  ; 
At  pi'cvailing  market 
I  d  a 


INOUIRIERS  from  subscribers 
in  regord  to  their  investments 
ond  problems  ere  invited.  An¬ 
swers  ore  hosed  upon  informa¬ 
tion,  which  THE  FINANCIAL 
riMELi  believes  reliable,  foir  ond 
unpreiudiceri,  but  beyond  the 
exercise  of  core  in  securing  in- 
formotion.  The  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  signo- 
fure  ond  address  of  the  writer  in 
order  to  receive  ollenlion.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stomp¬ 
ed.  oddressed  envelope  or  post¬ 
age  should  occompany  oil  in- 
quirie.' 


ha.s 


.  ,  Utility  .stock.*, ■’  'The  Septemhei 

IS.i.l  there  was  outstanding  $.i  mil-'  Tlominion  Plngineeniig  Works  p„|.,3ni  factor  due  to  it.«  effect  bulletin  'of  .McLeod.  Young,  Weir 

A  Co.  Ltd.  Toronto  contains  a 
comparison  of  el.even  publie  util¬ 
ities  and  the  common  stocks  earn¬ 
ings  and  dividend  records,  i. Ad¬ 
dress  L.  Barlow;  McLeod.  Young, 
Weil-  A  Co.  Ltd.,  .iO  King  Streei, 
period  of  .vear.*.  .Stock  was  split  We.«t,  Toronto,! 


lion  of  dehenture.s  carrying  a  shipping  costs 

coupon  rate  of  nnl  v  .T/«  per  cent  papei  mach.iie.*.  pnwei  Compan.v  has  an  impi  e.*si\  e  i  e- 

and  ftS7.l04  shares  of  an  author-  othci  h> di  o  eleeti  ir  earnings  and  dis  idend 

d  siributions  on  it.*  stock  over  a 


ized  one  million  shares  of  no  par 
value  common  stock.  Latter  has 
paid  dividends  without  interrup¬ 
tion  since  incoipnration  of  com¬ 
pany  about  27  years  ago,  and 
annual  distributions  have  been  on 
an  inerra.sing  .scale  since  1938. 


3  for  1  basi.s  in  19.il  and.  on 


plant  equipment  and  many  types 
of  machinery,  machine  tools,  etc 
It  i.s  controlled,  through  majority 
.-tock  ownership,  by  T)ominion 
Bridge  Co.  Ltd.,  but  operates  as 
a  separate  entity;  and  it  has  an 

imposing  pa.sl  record  of  opera-  «rile  off  to  contingency  icseive. 
lion.'.  Over  the  6-year  period  averaged  $1.89  a  .shai  e  on  slot  k 


basi.s  of  exi.sting  slock,  net  earn- 


when  .SI  a  share  was  paid  on  basis  , 340., 953  net  earnings  a-fter  all  over  the  R-year  period  1946-19.i3 
of  existing  slock  ishares  were  charges  have  expanded  steadily  Year  by  year  earnings  over  the 
split  4  for  I  in  1925'.  j,nf^  .substantially,  .year  b.v  yeai'.  R-year  period  have  heen  as  fnl- 

.At  Ihe  end  of  last  year  balance  recoi'd  having  been  a.*  follows:  low.*;  1946  8.5,3  cents:  1947  $1.49: 

sheet  showed  net  working  capital  1948-  $1.49:  1949— $1.76:  19.59  $2.-  1948  —  $1.81:  1949  —  $1.99:  19.59  — 
of  $17,611,862  littfe  changed  from  .36:  1951— $2.89:  19.52-$3.0I:  19.5.3—  :^2..53;  1951— $2..39:  19.52— $1  89:  19.53 
close  net  working  capital  amounted  to  .$i7,h24.943  at  end  of  1952.  Current  .$3.9.5.  -$2.32 

.Septemhei  24lh  of^  $2.278.i  1 1,  up  from  figure  of  were  at  a  ratio  of  nearl.y  6  Dominion  Kngineering  has  been  Dividends  liavc  been  paid  011 

mind  .$3t  a  share,  slock  of  Can-  .$2,989,846  at  end  of  pieviou.s  year,  to  I  current  liabilitie.s.  Rained  .sucee.s.sfully  competing  in  the  ex-  pxisUng  stock,  .since  the  .split  in 

lan  Bron/.e  Co.  Ltd.  provides  a  with  current  a.sset.s  of  $3,316,917  pi,, amounted  to  $1 2.69.3.913.  in’Vort  market  for  pulp  and  pape:  ,33,  ,.3,^  3  ,;|,a|.p  annu- 

Id  belter  than  7  1/3  per  cent  on  at  a  ratio  of  about  3,2  to  1  to  addition  to  which  there  was  a  and  power  equipment,  and  its  ,]|y  ^,,1  directors,  over  a  period 

e  total  dishiirsemcnks  of  .$2..59  a  eiirrent  liabilities  of  .$1,938,296  spnrral  re.serve  of  $1  million.  wide  range  of  production  .-hould  „r'ypai-.s.  have  followed  a  policy 
are  that  have  heen  made  on  the  Cash  and  marketable  .seeiiril ies  The  slowdown  in  biisine.ss  re-  help  it  to  maintain  operations  on  paving  extra.s  in  relation  to 
lie  during  the  past  3  year.*,  alone,  totalling  $1,661,869.  were  at  ferred  to  in  19.53  report,  which  a  .satisfactory  basi.s  even  in  the  p3,.„|n2,  position  of  company, 

iring  19.51. .52-.53  regular  divi-  a  latio  of  heller  than  1 '7  to  1  to  wa.s  reneeted  in  operating  resiilLs  face  of  the  reee,s.sion  in  industrial  j  ^^,,.3,  3o-,ounting  to  45 

nd.s  at  the  rate  of  $I.'2.5  a  share  total  eiirrenl  liab  lilies.  ,  fo-  the  year,  doubtless  will  affect  and  bu.sine,s.s  activity  which,  ac-  ,.^^,^.'3  ^3;^  bringing 

paid,  with  extras  of  .$1.25  a  -  ieiirrent  yrar's  results  at.so.  (I  cording  to  more  or  le,s.s  spnerai  ^ „„  aVcoun'i  o’f 

lai-e  distrihiiled  in  Decemher  of  Poge-Hcrsey  Tubes  arises  from  a  .situation  which  pre-  opinion,  seem,*  likely  to  he  only  ^  ^^3,.^ 

ch  of  these  years.  ^  Last  year  I  bought  .some  shaies  vails  in'  .steel  and  fabricating  in-  temporary.  pompared  with  a  total  of  $1.15  a 

For  the  6-ypar  poriod  1918  to  Page-Hersey  Tubes  Co.,  having  Hiistries  both  in  U  .S.  and  in  this  ^9  ''2^'  company  s  po,^itior 

.5.3  net  earn  ngs  of  company.  '^''*'9  prospects  for  country,  hut  which  is  looked  upon  ^9  ^^he^machinery  P)n  ,^ip  j)  43  3  ...hare  paid  in 

ter  all  chargp.s.  averaged  $.3.3,5  a  nnmpany  were  very  bright  as  being  a  temporary  condition 
and  thal  Ihe  .stock  wa.s  likelv  to 


Powell  River  Co."  .A  study  of 
this  compan.v  is  available  Lcim 
ings  after  all  charges,  but  befoie  ."Vlrrrill.  I.yneh,  Toronto.  T.ie 

shares  ate  regarded  as  a  conserv¬ 
ative  growth  inve.stment.  i.Addre.-s 
.A,  G.  Lang.  Merrill  Lynch.  35 
King  Street  Wo.«t.  Toronto!. 


field.  Dominion  Engineering  sto  k 

ia  holiete  safelv  he  re  legular  dividends  and  extras  last 

are  on  Ihe  .stock:  year  hy  year-'"  '99  -'—k  was  iiKeiy  to  Paop.Her.sey's  posi-  '  „ Loses  m'  indicated  yield  on  slock  at 

rning.s  during  the  period  having"''’"^''  fon.sidPi  ablo  appreeiation  in  jp  ,he  fahrieating  industry;  .„.v!o..,hai  rnatt,  active  eui  rent  market  of  .37^  i.s  ap- 

en  as  follows:  -  1948  $3.99  a  93atket  value  during  the  next  few  j,,  jjtiong  financial  situation  and 
are:  1949  $2  92  a  .share:  1959 — ."'■f^r.s.  It  is  now  selling  ahoiil  $.5 

82  a  share;  19.5l-.$2.24  a  share:  "  .^harr  bclovv-  what  I  paid  ,vp  „.n„,n  noun,  me  aovtsantmy  „3„dar3.s;  and  the  market  to 

52  .$3.88  a  share;  195.3  $.3.1.5  a  ^  have  heen  vvnndei-„f  iplinquishing  your  holdings  of 


we  believe. 

tained  foi  inve.stment  purpose.c  in 
'  ■'j  spite  of  its  .somewhat  iinatti  active  eui  t  ent  market 

vield.  Only  angle  you  have  to  proximalely  ,3's  por  cenl.  Ibi.- 
promising  future  poienlialilies.  ^^-hether  you  might  is  "'’I  a  generous  retuin  by  pre- 

woiild  doubt  the  advisability 


md.  net  eaining.s  declined  sleadi- 
diiring  the  .3  years  1951  to  19.5.3. 

ith  la.st  vear'.s  net  nf  $3.1.5  a  share  inevailing  market  of  arnimd  last  .vear  on  thn  adviee  of  an  ac 

■sin*  nnlv  65  cents  a  shaie  aWn\e  61Si.  stock  of  Pagc-Hofsov  Tiibos  qiiaintance  in  the  financial  bu.«-  _  „  ,  ,  „  „  a-  i- v 

oniv  n.i  (enis  a  >naie  annve  -  i  Paper  Co.  has  been  recommended  average  discount  on  L  .S,  currency 

p  $2  59  a  shaie  reniiM-en-ienis  in  i-''  selling  not  verv  far  above  tne.s.5  who  told  me  that  they  were  ,  ,  ,  ,,  ,  -.u  i  . 

F  a  .-naie  lequ.iemenis  in  '  to  me  as  a  good  pureha.se  today  this  vear  as  compared  with  last. 

siilar  dividends  and  evtias  I9.5.3-.51  low  level  of  69  and  is  a  good  inveslmenl  with  prospects  a  ■  i  u  u  ui  ,  i, 

aii  ai  on  menos  ann  exit  as.  ,  s  >  posstbilities  during  the  company  should  he  able  to  show 

,  .  .  ,  about  19  points  below  its  high  for  for  gain  in  market  value.  They  .u-  i  i  i.  .  i  ■ 

Mam  lines  of  production  of  '  next  few  vpars.  What  do  vou  think  a  more  or  less  substantial  im- 

Ihe  same  period— eslahli.shed  near  are  today  selling  below  my  buy-  •  ^  ■  ■  , 

of  this  slock?— D.G.C..  Vietoria.  provement  m  net  earn  ng.s  for 

oar _ of  ui£  price  and  Ihe  yield  is  quite 

i,  ,  ,  ,  ,  .  Powell  River  Co.  Ltd.  is  the  19.54.  .A  hettei  market  for  surplus 

,4.s,  Low.  I  have  been  wondering 

'  ,  I  u  la  .■  .  u  la  laraesi  producer  of  newsprint  on  unbleached  .-iilphite  is  another 

At-  <TocI<  nffPf.^  a  yield  of  'A'hrthcr  I  .should  conlttnie  to  hold  (Mniati  t  .  v 

appioximaloly  4  2  3  poi'  ernt  on  them,  or  if  it  uould  bo  ad-  ^  • 

I, ho  .$.3  a  sharo  in  dividends  whieh  '"i.sahlo  for  me  to  .sell  them  and  Rowell  River.  B.C..  about  9  mi  e^ 
ent  pindiiotion  has  held  up  rela-  , , _ _ _ ,,  __  cet  into  something  else  which  noilh  of  Vancouver,  had.  at  end  low  of  26' 


The  6-ycar  average,  as  will 


ing  what  ha.s  happened  to  the  company" 


invels  later  on  in  the  yeai:  al-  earu  ngs  ratio  of  over  16  to  1  on 

stock  at  cut  tent  mar-  jhongh  such  a  piolic.v  does  not  al-  basis  of  195.3  pai  iiings  is  relativel.v 

iwavs  pay  off,  parlietilarly  with  high.  Hovvcvei.  it  is  a  i  c.i.-ouablc 

,  .  ,  ,  ,  ~  the  shaie.'  of  a  company  such  a.-  a.ssumiition  that,  with  an  11  per 

this  suhicet  Ihroiign  vour  Hints  Domininn  Enflineerina  j 

L/ominion  engineering  this.  i  cut  met  ease  iii  capacity;  iitdi- 

,  i  ^  have  .mmc  .^haie.-  of  Dominion  - -  calious  of  a  icadv  demand  fur 

,S.-  Uind.sor.  .Kngineering  Co.  which  t  hought  Co.  all  the  newsprint  company  can 

The  .slock  of  Powell  River  produce;  and  pionii.se  of  a  .smaller 


seen,  was  well  in  exec.ss  of  the  P''9‘'P''9t.s  for  the  eompany  in  the  Ue; 
.59  a  share  in  total  disiribulion.s  9ieantimc.  Kindly  advi.se  me  on 
the  past  .3  years.  On  the  other 


to  Investor- 


page. 

R.  P. 


inadian  Rron/e  eonsi.st  of  bronze 

...  ,  the  beginning  of  this 

aiings,  bushings  and  easting.-^ 

ed  in  the  building  of  raiivva.v 
piipment  and  steam.ship.s  and  in 
dii.slrial  plants  Raiivva.v  equip-. 


at  factor  in  earnings  ouiltiok 

Stock  has  moved  up  from  a 
thi.s  year  t«  prevailing 


hare  in  dividends  vvhich 

,  ....  .  has  heen  paid  annually  on  .stock  ....  . 

■ely  well  during  the  current  .  .  .  ,  '  ^oold  oivo  me  a  heller  relui-n  of  last  vear.  a  rated  capacity  of  market  nf  .3i  't.  which  is  .iiist  frac- 

,  ,  .since  beginning  of  la.st  vear.  ^  , 

ar;  although  there  may  have  "  'on  mv  investment.  Youi  advice  about  .330.009  tons  of  newsprint  tiotially  below  its  all-time  high. 

en  some  falling  off  during  Ihe  company  reported subject  would  be  appre-  annually  vvith  a  siii  plus  piodiie-  It  i.s  possible,  theiefore.  that  the 

llpi  half  of  the  year.  Ba.sed  on  earnings  after  all  charges  j,j3jp^  lji,„  of  unbleached  sulphite  pul|).  stock  may  be  purchased  somewhat 


"‘Canada  Packers.""  This  com¬ 
pany  is  reviewed  in  the  curienl 
bulictin  of  Davidson  A  Co.  Tot - 
onto.  Long  term  capital  appre¬ 
ciation  i.s  anticipated  for  the  '".A" 
and  "B"'  .stocks,  i. Address  .A.  R 
Davidson.  392  Bay  Street,  Toron- 

to.j 

"  Bank  .Siiicks  for "  Growth.'"  -- 
In  a  hrivehuie  dealing  with  thi.s 
subject.  Deacon  Findley  Coyne 
Ltd.,  Toronto,  sugge  ■  that,  in 
addition  to  their  growth  poten¬ 
tialities.  shares  of  Canadian 
hanks  also  possess  striking  safe¬ 
ty  factors  and  strong  defen.sive 
qualitic  .  i.Adrires.s  Deacon  Find¬ 
ley  Coyne  Ltd.,  197,  Ray  Street. 
Toronto ! 

‘"Impoi'ial  Oil."  —  .An  anal,vsis 
of  this  eompan.v  has  heen  pre¬ 
pared  by  I,  (>.  Reaiihien  A  Co., 
.Montreal  whieh  suggests  that 
shares  .-f  Canada's  leading  oil 
company  has  all  the  chaiacler- 
istics  of  a  growth  security.  t.Ad- 
dr  ss  L.  G.  Reaubicn  A  Co..  221 
.Voire  Dame  -St.  VV..  .Monti  cal'. 

"Canadian  Invest  in  c  n  ;  Ri'- 
vicvv."  — Fall  issue  of  this  quart- 
ci  iv  .  (-view  has  been  made  avail¬ 
able  by  Savard  A  Hart.  Montieal. 
.A  vide  range  of  subjects  is  cov¬ 
ered.  including  highlights  of, 
I'Coriomic.  financial  and  crimiiany 
dcvclopnicnts.  Review  scc.s  iow 
yields  on  many  industrial  securi¬ 
ties  restricting  early  further  ad¬ 
vances  in  itricc  but  underl.ving 
strength  in  "blue  chip"  stock.* 
c. Address  .Savaid  A  Hart.  2.39. 
Notre  Dame  St  W  .  Montieal'. 

"Public  Utility  Stocks."  .A 
review  of  II  selected  public 
utility  .stocks  has  been  made 
available  "ny  .McLeod.  Voiing. 
Weir  A  Co.  Ltd.  Review  piyints 
to  Ihe  growth  experienced  by 
Canadian  public  utilities  .-inre 
1945.  reflected  in  '.vhich  is  in¬ 
creased  rapacity  and  wider  oper¬ 
ating  base  of  the  indusli.v  and 
the  higher  per  share  earning*  of 
the  majority  of  eompanies  in  ihe 
fit"'.  '.Address  Mcl.eod.  5'oiing. 
Wei.  A  Co.  Ltd.,  59  King  St  W  . 


Toronto!. 

"Keii  .Addison."  This  eompanv 
is  r-pviewed  in  the  current  issue  of 
Canadian  Business  .Serviee.  Tor¬ 
onto.  Other  eompanies  di.«cussed 
ate  Ford  of  Canada.  Bell  Telephone 
Co,  and  .Anglo-Canadian  P  A-  P. 
Mills.  I  .Address  George  .Armstrong 
1894  Royal  Rank  Bldg..  Toronto:. 

"Chomical  Research."  .A  levievv 
of  this  company  is  available  from 
I..  S.  .laeksnn  A  Co.  Ltd..  Mont- 
leal.  The  company  is  successfully 
operating  in  mafiy  fields  of  in¬ 
dustry.  '.Addross  L.  .S,  .laek.son.  t.32 
St.  .fames  .S'treet  We.-I,  Montreal  i. 

"The  Grain  Business."  Toronlo 
elevators  Co,  i*  now  publishing  a 
regular  news  letter  in  whieh  the 
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Rayal  Bank 

-F  O 

I  lie  Ki',;lils  issiief)  b\  I  he  Kov  al  Bank  of  ( -anarla  to  its 
sha reholiiers,  eulillinj  them  to  siihsrnbe  for  arlelittonal 
stoi  k  at  .V'll  per  share,  will  expire  on  Ortoher  19,  19'>4. 

It  IS  iheiTlore  in  the  luleiesls  o(  shairhoIHers  —  and  of 
others  who  woiihl  like  to  airjiiire  shaies  ihioiijh  the 
purchase  and  exercise  of  Rights  —  to  ar  t  promptiv. 

In  view  ol  the  impiessive  recfird  o(  progress  shown  hv 
the  Koval  Rank  aiul  the  high  inveslmenl  standing  of 
( .Hiiadian  hank  siov  ks  geueialK.  we  believe  that  in- 
vesiois  would  be  well  advised  to  lake  advantage  of  this 
oppoi  liiuilv .  I’lcsfiil  slia  1  eboldf  rs,  wisbing  to  appiv 
lot  mote  new  sbaies  than  are  coveted  b\  the  Rights 
ihev  now  bold,  mav  bu\  adriilioiial  Rights  at  quoted 
maikel  pines,  I’lospivlivc  sliaielioidei  s  have  an  e\. 
«<ll(iil  oppoiluuilv  to  lake  up  sluik.  either  ihroiigb 
the  ai  i|uisiiuiii  of  Rights  or  the  purchase  uf  shares  in 
the  upcii  maiket. 

^\  e  iiivile  vuu  lu  use  our  (ai  ihlies  for  the  purchase 
or  sale  of  Rights  or  shares. 


ROYAI.  SIlCLIRITIES 

CORPOR A'I'ION  MMfTFJ) 

MoMRr.AI,  TORONTO,  BAITTS*.  SitVT  tOHN,  QtTREC.  OmWk. 
HsuiiTox,  wiNNirre.,  nir.sRT,  fomovtov,  V4STOt*TT*. 
CHAKLOTTFTOWN,  ST.  JOH.s's,  NFID. 
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well  belnw  thn.*e  for  preceding 


and  ""  (■!  -  V  ^  — Poiiilp  Claire.  .At  annual  meeting  earlier  thi.s  niore  cheaply  dining  the  next 

ycai  al  equivalent  nf  .$4.6.i  a  '*1— e  j-),,,,, jpion  Engineering  year  pre.sident  .slated  that  it  wa.*  month  or  .so.  On  the  othei  hand.j 

on  .*toek  as  compaied  with  $.5.87  I  1,^  moment  i.s  selling  hoped  to  increase  newsprint  pi  o-  one  is  taking  a  chance  of  itaving 

a  shaie.  Repnit  .stated  that  .ship-  ^  ^  below  its  I9.5.3-.54  diiction  during  1954  by  about  11  to  (lay  more  for  it  by  hanging  on 

Uln  Ihe  recently  piiniislied  annual  T!' ,.L1' ' P"''  367.099  Ions  annually  waiting  foi  a  decline  in  Ihe  mar- 

.  "  "  '  ,^-3,  maikel  stock  Company  has  an  eslabli.shed  ket  Having  regaid  to  the  com- 

vvilh  the  decline  in  business  being 


trend  nf  general  hiisine 
|idii.sti'y,  indications  are  that  de- 
and  for  industrial  purposes  may 
been  somewhat  lower, 
he  recently  piioiislir 
tvirt  nf  N'alional  Steel  Car  Col¬ 
lation.  director.*  indicated  that 
Viipmenl  bu.sincss  may  show 
'me  ted'iclion  in  volume  during 

'  next  12  months:  and,  ofcour.se.  P^^e-Herscy  i.*  the  laigcsl  man-  share  'paid  in  semi-annual  divid-  company  reported  newsprint  pro-  nevv.sprmt  companies  as  a  group 

iiild  this  for  eeast  prove  eorreet  L  anada  of  metal  pipe  md.*  of  39  cent.*  a  share'.  How-  huetion  at  a  new  h  gh  record  of  it  would  seem  that  one  eniild  not 

w  niild  have  it*  effect*  on  de-  "'be  product,*  which  are  used  ever,  an  extra  of  49  cents  a  .share  g.g]  jg]  tons,  a  substantial  in-' go  far  wrong  in  piiiehasing 

for  almost  every  indiistiial  pur-  was  paid  last  March  on  a.-eount  ,.,.p3sp  over  1952  figure  of  39.3.I8I  Powell  River  .stock  at  eurreni 


AH  nf  thf<e  fharn  htiving  henn  fnifi,  /Ao  a  mattar  nf  rarnati  nttly. 


\F\V'  I.S.Sl'F 


$6, ()()(), ()()() 


particuiarly  felt  during  the  last 
quarter  of  the  year. 


jives  an  indicated  yield  of  only  market  for  it,*  pivoduclion  in  the  pany'.s  position  in  the  newspiint 
per  cenl  on  regular  an-  United  .States  We.stern  Canada  indu.sti.v;  its  past  record,  nf  opera- 


about 


uiial  dividend  rate  of  69  cents  a  and  in  over.sea.*  market*.  In  195.3  lions:  and  the  prospects  for  the 


and  for  Canadian  Rron/e  oniput. 


It  seldism  is  safe  to  essay  any 
nphery  with  regaid  to  what 
jdend  policy  may  he  folloived 


I  levels. 


pose.  Plant.  Incateil  al  Welland,  of  19.53  operations,  same  as  was 
Ontario,  comprises  six  mills  with  paid  for  19.52— an  increase  from 
a  combined  capaeily  of  .316.999  the  .March  19.52  extra  of  39  cents 
tons  anmiall.v  of  a  wide  range  of  s  .shaic.  On  total  distributions 

diiF'loi.s  of  a  coipoiPtjon.  tube  products.  theiefore.  indicated  yield  at  pre-  *11 

Demand  lor  produets  during  vailing  market  is  only  about  4'a  Yet  Threat  to  Fossil  Fuels 


A’Energy  Competition  Not 


Power  Corporation  of  Canada, 
Limited 

(IncorporateH  under  the  laws  nf  (janarla) 

CU-MrLA115E  RPOFFMABI.F  FIRST  PREFERRED  SHAlkES 
(Par  A'aliie  >50  per  .Share) 


hei'o  very  often  are  faetoi 
lie  situation  whieh  mav  not  be 


past  two  veais  has  heen  boosted  pei-  tent, 
pparont  to  the  general  piiolie  and  hy  requirements  of  oil  and  There  is  a  .somewhat  meagrej 

•hieh  mav  infliienre  Ihe  deci.sion  t-r,.,-  H I -i.-iWnt ion  of  ,  .  i  P'linling  out  that  current  m-  cost,  and  the  extslenre  nf  a  lavgr 

f  6i,.Fn,o,'.a  F,-o  f,.e-  nn  d t.- 1 , 1  bu 1 1  On  of  ,.3,^  m  a  common  .stock  i,  fi,,.ipnable  materials  as  a  servicing  organ, z.alion. 

^  M  vVr.^irrn  (  anaHa  s  rapidly  rxpanrl-  hy  today's  standards;  and  it  su2-  possiblr  large-scale  futiue  soui’ce  Before  nuclear  materials  ran 

'vould  appeal  thal  opeiation.*  3^^  natural  ga.s  production.  *e*,s  a  disposition  on  the  pait  nf  energy  brings  up  the  question  tome  into  nopular  use.  the  proh- 

or  Ihe  vear  19.55  may  provide  net  other  pipelines  now  in  course  of  of'  the  '  Street"  to  discount  the  of  pn.ssihle  effects  on  the  oil.  gas  lems  of  .shielding  and  aehievm:: 

,  e  ,  '  and  coal  industrv.  Frank  Woodfin.  motivation  with  small  units  wul 

arning.s  snort  or  tne  .'t.....on  a  snare  , .oust rtiet ion.  or  in  Ihe  blneprinl  appaicntly  le.ss  favoiirable  out-  Standard  A  Poer's  Corp.,  states  have  to  be  overcome  Even  if 
regular  div  idmds  and  extras  stage,  provide  assiiranee  of  sub-  look  for  the  eompany  in  the  im  that  w  hile  projeclious  al  liiis  teehuical  oioblems  ate  solved, 

hieh  have  been  di.slribiiled  iti  stanlial  demand  from  this  source  uiediale  future  stage  are  matters  of  guesswork,  the  mattej  uf  csts  raises  furthe* 

.  •  j  1  I  .  a  based  on  llu*  expected  pattern,  question.^ 

ern  \rai9.  f(U'  .Noine  considn  able  tune  to  annual  ineeiinijof  siiarehold-  the  foreseeable  competition  for  iVlarket  For  KrsiduaU 

.An  pnrouia2in£  (actor  iM'':ofar  as  ris  earlier  this  vear.  presidf'ut  fossil  fuel.''  is  likely  to  be  neither  Should  the  o;l  and  coal  conni- 

,  .  ,  ,  -  •  .  1  .  .  •  .  ,  ,  ,  I  .  .u  .  •  ser:ou.«  nor  of  lapid  development.  anie.K  hi.-r  somt*  busmens  ;o 

Viarrholders  of  minpany  is  eon-  (ompanys  capital  slnu-lure  i.<  inid  .<ha reholders  that  otnei.-  .•  *  j  *  •  *u  nuclear  matei-iak  in  the  larcr- 

,  .  ,  ...  ,  ,  ,  ,  ,  ,  It  I.s  now  estimated,  tni.s  author-  uutuai  mauiiai.s  in  me 

Pi-ncd  ifa  thp  strong  finanrial  simple  and  mode':!;  and  halaper  plaerd  with  company  dni-in2  lat-  nuclear  matei-ials  ^t-‘alc  steam  utility  plants,  it  ;> 

'if  or?  .cho'cn  in  la.^t  halanrr  chrrt  pncitjon  ha.t  for  ]nnz  hern  trr  half  of  last  y^ar  and  fit.';!  rnay  be  used  on  a  basi.s  compel-  ^^urth  remembering  that  the  mai- 

hprt  .At  of  f)pfprnh(tr  .It't  IP.1.3,  rxeeplionall  V  strnn£.  At  end  of  qiiarter  of  Ihi«  n-ri'^  miieh  smal-  ilive  with  coal,  without  subsidy.  'ri!  ' 

_ ' _ ^ _ _ _ _  _ _  within  five  to  ten  year.'?  for  the  •'*)•  •  oi.«  rs  noi  imporiani.  p’OTU- 

_ ^encraliork  of  electric  power.  I'he  compan.r.«.  Ref- 

thinkins  i.s  that  nuclear  energ.v  iniprox  ement.'  ai  e  cunsian.- 

wnuld  he  used  primarily  in  larcc  cutting  down  on  the  amount 


Transfer  Af^of  and  Reei'Trar;  Montre*!  Tmw  (  nmpanT,  Montreal,  Toronto  and  Vtnetwer. 


PRK'F;  I  AO  par  ahare  fo  rielH 


A  *>f  the  pvo\pe<'tu<  wtH  he  jurfinheri  upoM  r*fft/ett 

Nesriti".  'I'homson  and  Cgmp.any. 
Limited 

3.55  St.  Jpnifs  Street  VL  e.t,  MF).STRF.AL,  Phone  Herbour  9221 


BANK  STOCKS  for  GROWTH 

They  also  possess  striking  safety  factors 
and  strong  defensive  qualities 

Conservahve  investors  and  administrators  of  Estates, 
Trust  and  Pension  Funds,  etc.  should  look  to  the  shares  of 
the  Bank  of  Montreal  and  Royal  Bank  of  Canada  for 
the  investment  of  funds  placed  in  their  charge. 

No  other  shares  than  those  issued  by  Canadian  Banks 
have  an  equivalent  record  in  their  resistance  to  the  ups 
and  downs  of  the  business  cycle. 

We  recommend  the  shares  of  the  Bank  of  Montreal  and 
Royal  Bank  as  possessing  protected  income  foclors, 
defence  against  fluctuation,  probability  of  long  term 
appreciation  and  good  marketability. 

An  informative  brochure  has  been  prepared  on  the 
advisability  of  investing  funds  in  these  issues.  We  shall  be 
glad  to  send  it  to  you. 


DEACON  FINDLEY  COYNE 

LIMITED 

Mtmbtts  of  tho  Invasfmtnf  Dtalars  Atsociahan  of  Canada 

197  BAY  STREET  TORONTO,  CANADA 

Telephone  EMpire  4-3401 


i’'.s|Rllalions.  .such  a*  plcctric  gen-  residuals  ouiaincd.  Cnkm* 
Ptaling  plant.*,  ships  or  sub-  'nplhod*  are  avaiiahlp  which  c  - 

iiutnatc  rPSidual  oil  altogether 
,  ,  .  .  .  Doubtles*.  a  growing  share  of 

A*  fa,  as  automotive  "an.sp'.rt-  ,,3,.,.^,  ^^..1 

ation  ,s  concerned  It  sh'mld  be  oehemieal.*.  whieh  ma  v 

kept  in  mind  that  there  are  plen-  ^.p,,  3,,^. 

ty  of  possible  eompe  tng  .sources  .„  f,,s,onahle  materia!*, 

of  energy  freely  s'jiilablp  at  the  .-vip.nnu  hile.  the  recently  cnavirri 
pro.*ent  lime,  including  liquefied  ,v,„lttple  Use  Act.  afleeting  right- 
petroleum  ga.*  natural  ga.s.  wood  ,3  ,„,„eral.s  on  publie  land.*  in  the 
gas,  ga.soltne  from  nydrogeuation  i;..S  opens  up  a  po.ssible  avenue 
nf  coal,  and  other*,  tneiudtug  al-  rough  which  the  oil  eou.panie* 
eohol.  A*  matters  stand,  ga.*oltne  qp  ,,,,,,0  .nter- 

is  best  suited  for  the  purpo.*c  be-  fissionable 

cause  of  ea.se  of  handliug,  low  ,q3,,,,,3i,,  'n,,,  i;,„.  pormils  pros- 

pt'vlurs.  iuviudiug  holdfus  of  •'ul 
Poinf  Association  ''"tl  gas  lea.ses.  to  file  mineral' 

U  I  ,  A  I  i"  el, -I. ms  lor  uranium,  gold  and  min- 

irOlaS  AnnuOl  nACCtin^  erals  oil  siwi'ral  million  aeri'S  of 
Thi’  annual  meeting  oj  the  Can-  go'eiiuiieul  lands  in  II  western 
adian  Paint  Varnish  and  L.aequer  ■'"'"'s.  I  hese  lands. ^  hr  retofoi  e, 
.Assoeialion  was  held  in  Montreal  heen  eh',.ed  if  alreadv  tmflei 

a.  the  .Sheraton-IWount  Royal  ^as 

Hotel  on  Tupsdav,  September  ^"9  011  eompanies  an  bf  *1 , 

2I*t.  Meetings  of'  the  board  of  .''‘tiiipp''d  through  their  grophy*-| 
edrerlors  of  the  assoeialion  and  geological  staffs  for  this 

rf  sales  and  advertising  manag-  "f  pinspeet mg.  ^  _ ' 

er*  of  Ihe  industry  were  held  on  ; 

.Monday,  .September  29lh.  followed  NO  AXE  TO  GRIND 

by  the  industry  s  annual  golf  ^ 

t(  urna.Tienl  at  Ihe  Beaeonsfielri  'rheiishifiil  invrslius.  lust  in  a  ma/e 
Gn'f  Club  '*1  inflatiiin.  taxation,  material  ron- 

.N’eai  lv  1.59  1  eni  esentative*  of  economy,  are 

.\pai  1.  I  epi  (  semailV' .s  oi  jindanee  to  INVKS  ITiR 

I  ananian  paint  manufactiu  ci  s  _  hrithani  vniing  independent 

anH  .^unplior.^  of  raw  malAiial.s  lo  masa/lne  lot  inve>(nrs. 
the  patn,  industry  attended  the  ,vvi:srOK  enl,  Ihrongh  Ihe  eon- 
cr ■5.'.|on.’».  fusion  of  headlines,  dizzv  optimism 

Mr.  .1.  1).  Kkius.  general  man-  ?"<*  panukv  fear  -Whal  Brokers 
-  ,sf  R.  and.  am  llor,Ha.  o,.n  Keioiiiiiiend  — oot  a  eoiisensiis.  hill  a 

3gei  if  B  and.  am-llendei  .son  ^ei.iniiy  based  on  the 

■jtd..  Montieal  was  elected  to  the  maliiie  opinion  of  Ihe  most  lespeel- 
ooard  of  directors  of  the  asso-  ed  professionals  in  Wall  .street — helps 
r  ation  f'W  a  Iwo-vear  term  anlieipale  Irends,  avoid  pitfalls 

The  officer*  of  the  association  *'*'9  opporl unities.  This  fealiiie 
the  otitieis  or  me  .association  3,„„,  „ 

for  the  next  .vear  will  he  as  foi-  svriplinn  price.  .VO  OKT-RIf  H- 
iows:  .1.  H.  Davey.  chairman  of  cil'li'K  ill's.  Yon  can  read  a  dozen 
the  hoard;  C.  C.  Peltet.  presiden:  "ade  tellers  a  dav  wilhoni  havinz 
nd  ceneial  manacer  R  W  "’*■  mfeiToalion  packed  into  a 

.  nd  genet  at  manage,  ,  «  w .  invkstor.  sow 

liinH'ay.  Piatt  cv  Lambpi  i-Inc.  — vend  for  fi  monih's  fri;il  ;»nd  see 
e?nrl  W  A.  Prndi'ay.  Rriti.^h  Am*  for  vourseif  its  imporiAnre  to  von 
rnra  Paint  Cn.  Ltd..  virr-|)rf‘side  «**uing  these  eritiral  times.  Canadian 
ents;  W,  .1,  Spry,  .secretary-trea.s-  "'■'romed  at  par. 

u  rf  r. 


preserving 

family 

tradition 


AMERICAN  CYANAMID  CO 
advises  that  additional  94  eom- 
mon  shares  have  been  issued  upon 
fonversion  of  32  series  "B"  3'? 
per  rent  shaies  and  .3  series  "C" 
?.'7  ne,  rent  shares;  1,3  eommon 
'hggrf?  ha*  bee  issiieiH  up'sn  ro" 
sol'datmh  of  1399-199  senp  Thei‘» 
sre  now  *.715.556  common  share? 
eutstanrling. 


iNYESTOR” 

A  Magazine  for  Investors 
Who  Want  the  facts  * 


150  ifttsdwov.  N«w  YopIi  28.  N.Y.i 


W'e  welcome  appoinlmrril,  a,  rV». 
Kxrciiior  Milh  mrmhrrs  of  th* 
family  with  full  knowlfrlje  that  it 
errairs  a  pei.sonal  relationship  anH 
proMrles  a  lamiiy  \oice  in  management. 

M'liiiiral  I'm, si  lias  acciimtilaleel  in  it,* 
.sixty -SIX  year  s  ol  tmat  seryice  a  vast 
sioie  of  experierif'e  in  the  siirressfijl 
aelmiiiisiraliori  of  estates  anei  is  well 
qiiallfierl  in  pro\iHe  the  technical  skill 
iicerleW  hy  yrmr  executor. 

A  talk  \y  iih  one  of  our  experienced  teqil 
ofh  f  f  rs  will  aid  yon  in  deyelopinj  an 
estate  plan  to  meet  yonr  wishes  and 
proy  irle  a  lamiiy  voice  in  management* 


MOM'RLAL  l^RUS'r 

Cmipnriy 

MOvrRt.AL  •  C.51C.ABY  •  EDMO.VTO.v  *  HAltrs.T 
TORONTO  •  VANCOI'ER  *  yiCTORIA  •  «'!N.MPtG 
SAIhT  JOHN.N.B.  t  RLf.INA  •  LONDON.  CNGL.AND 
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Grain  Prices  Big  Factor  ■ 
In  Canada's! rad e  Decline  i  I 


ihare — Janua 


iharp;  at  S2.2fl  per 
2  IDSr),  There  are  2.140. 14S  shar 
n  tVip  frea.'tiry  anH  2.559.S 
hare'  'iiit.stpnrlirs 


iVancouver  Takes  to  the  Air 
To  Prove  "How  Close"  It  Is 


Corby  Executive  Appointments 


Special  l«  The  Financial  Times 

I  Vancouver  —  Ri  ilish  Columbia  Canaria  i.«  '  the  enrl  nf  the  v(’orlrl  ' 
hii.sines.cmen  plan  In  fly  over  the  r.an  he  Hi.aprilerl.  arcorriinE  to  the 
'North  Pole  to  Furopc  next  spring  Vancouver  hu.sinessmen  planning 
as  a  means  of  impressing  on  the  the  polar  hop. 
tiniterl  Kingdom  the  relative  piox-  Made  .lapan  Visit 

imity  of  this  part  of  Canada  to  I.asI  summer,  a  similar  group 

the  British  home  market.  of  Vancouver  Board  of  Trade 

I  .^bout  fiO  membei's  of  the  Van-  inemhers  made  a  flight  to  .lapan 
couvei'  Board  of  Trade  have  sig-  with  a  view  to  stimulating  interest 
nified  their  intention  of  making  in  trans-Paeifie  trade.  .Vhoiil  fift 
[the  air  jouiiiey.  businessmen  made  the  journey. 

'  "If  we  fly  over  tlie  top  of  the  They  were  given  an  enthusiastic 
world,  Vancouver  is  only  .100  I'eception  in  .lapan.  visited  many 
miles  farther  from  London  than  industrial  plants  there,  attended 
is  Montreal,  instead  of  1,000  miles  meetings  with  .lapanese  husincss 
in  the  u.sual  geographical  sense."  leaders  and  subsequently  acted  as 
declares  Howard  N.  Walters,  vice  hosts  to  a  group  of  Japanese  who 
piesident  of  the  board.  "The  whole  visited  Canada, 

purpose  of  the  trip  is  to  empha-  Use  of  air  travel  to  p.nmote 
I  size  how  polar  air  flight  reduces  goodwill  and  business  between 
;the  distances  between  Western  distant  countries  has  been  inspired 
it'anada  and  Western  F.urope."  and  supported  by  Grant  McCona- 
I  Members  of  the  Vaneouver  chie.  who  in  addition  to  being 
group  believe  that  the  mi.ssion  president  of  the  Vancouver  Boai'd 
will  promote  trade  between  the  of  Trade  is  president  of  Canadian 
United  Kingdom  and  Western  Paeifie  .^irways. 
jCanada  through  a  diamatie  de-  In  addition  to  the  flight  to 
jmonstration  of  the  relative  near-  .fapan  and  the  proposed  polar 
ness  of  the  two  markets.  Britain  flight  to  the  United  Kingdom,  an- 
manufactures  many  articles,  such  other  group  of  Vancouver  Board 
as  automotive  and  industrial  nf  Trade  members  reeenlly  made 
equipment,  that  can  be  sold  in  an  air  journey  to  Mexieo.  nvhei  e 
British  Columbia  in  greater  quan-  they  were  given  a  eoidial  reeep- 
tity  if  the  idea  that  this  part  of  tion. 


The  overriding  imporlanve  of' first  seven  months  t>f  this  .vear  as 

I.U.  tTc  _  I  .  /. _ _ compared  with  the  same  period 

frhe  US  market  is  often  legaided  ^  significant  extent. 

as  a  vulnerable  element  of  C  an-  tppi  pidi  e,  the  current  w  eakness  of 
ada  s  external  trade,  and  indie-  Canada  s  export  trade  is  attribut- 
ations  that  this  dependence  is  as-  ‘^ole  to  one  important  commodity. 

Moreovei'.  tlic  recent  sliift  in  the 
auiTung  larger  proportions  may  p;, i,ade  can  also 

possibly  be  viewed  with  some  pc  traced  to  this  factor.  Wheat 
misgiving,  the  Bank  of  Montreal  con.slilutcs  a  very  small  proportion 
,  -I  Ilf  oui  cxpoits  to  the  United 
says  ,n  the  September  i.s.sue  of  it.,  . . . 

Business  Bevievv.  ,,,,,  ^ 

The  over-all  decline  in  our  ex-  ,„  cr.-cas  couii- 

pm-t  trade  is  a  matter  of  ev  en 

wide,  concern,  the  review  point.-  .„p,,,,„  | 

out.  but  It  suggests  that,  betore  p  „ 

passing  judgment  on  these  con-  I'.am.aa.  Tlie  same  sit-i 

current  trends,  it  is  prudent  to  p.,,  p,.,.,,  ,.x,,ci  lenccd  by' 

ask  how  clo:«ely  ihe  a  c  rcKiltMi  t'spuriiMK  luiliun.s  such  as 

•  nd  whether  they  ai-c  merely  Australia  and  the  United  States, 

transitor.v  in  nature  or  imiicative  p  p;iy  nj  iscn  troni  record  I 

of  a  new  order  in  the  pattern  of  ‘  harvests  throughout  tlicl 

Canada  s  external  trade.  w  in  Id  during  the  last  three  years 

.\t  the  outset,  the  B  of  M.  re-  enabling  traditional  importing 
view  states,  it  must  oe  recogiiiz-  countries  to  reduce  foreign  mir¬ 
ed  that  there  have  been  impoitant  chases  with  resultant  stockpiling 
changes  in  the  atmospnere  in  .-imong  main  exporters  and  some 
which  international  trade  ;«  con-  competitive  price  cutting, 
ducted.  Post-war  world  shorta.gcs 

of  raw  materials  and  foodstuffs  Mr,,,,* 

have  largely  disappeared:  Britain  However,  cxpoits  of  comnio- 
and  the  other  sterling  countries  ditics  other  than  grain  to  over.-eas 
have  removed  most  of  their  mon-  countries  have  been  running 
etary,  importing  and  trading  con-  above  last  years  level  This  is  in 
Irols  to  make  many  comnmditv  contrast  vvitli  exports  to  the 
markets  moie  freely  competitive  L’nited  States,  where  s.dc-  of 
than  at  any  tune  since  before  the  Canadian  iron  and  steel  producls, 
war;  and.  F.urope  and  .lapan  have  manutactni  ed  goosts  and  suih  raw  , 

•  nifieri  the  export  inarkets  foi  m.iterials  .is  .zinc  copper  and 

manufactured  goods  .uid  a;e  .com-  lumber  tiave  Uioppcii  ,n  con-e-  i 
peting  actively.  quince  id  thi-  .-lackeniiig  in  C.S 

"The  main  iinp.ut  of  liiese  de-  busme.N«  activity, 
vclopments  on  Canadas  cxpoit.-'  Looking  to  liic  tuture,  tin  re- 

thp  review  says.  has  been  i,y  v'levv  sugigesi.-  ;nat  it  is  more  Iti.m  ^ 

wa.y  of  lower  orices  for  certain  likely  tliat  the  iluctuating  value  ' 

key-  raw  materials  and  foodstuifs. I  aiiavla  s  export  trade  w  ill  ue  ' 
Until  late  la^t  yeai.  there  tiao  viosely  ui  tin-  trend  ot  busi-  ‘ 

been  little  evidence  of  a  reduced  <ivtiv  :ty  m  the  Un. ted  States, 

volume  of  exports."  This  year,  the  bulk  ot  our  exiHuts  • 

however.  prices  ma.nly  have  xuiieiit.y  solit.  li^  •’'vvius 

been  relatively  stead.v.  whereas  P'ubahle  tlial  ttic  I  wil,  con-  ) 
the  physical  volume  of  exports  ■”  take  luo.e  tnan  half  ol  , 

has  dropped  noticeaolv  since  the  exports,  .-mce  a  marked  up- 
third  quarter  of  Ib.Vf.  '  overseas  sales  vvoulo  ap¬ 

pear  to  be  coiidi;  loii.il  urum  a 
Signifieanep  of  Wheal  greater  demaint  lor  Caii.idi.in 

"Wheat  alone."  the  review  con-  ft'*""  than. can  be  di.-cciiicu. 
liniies.  as  a  result  of  a  combina-  But  at  the  same  lime."  the  re-  , 
tion  of  lower  prices  and  reduced  view  sums  up.  '  recent  develop-  ^ 
shiD.q'ents.  has  accounted  for  tvv.i-  ments  indicate  tliat  stable  and,  .n 
thirds  of  the  deeline  in  Itie  value  some  ca.-cs.  growing  m.nkels  exi-' 
o'  all  Canadian  exports  in  tiie  oveixas  to.  manv  C.uiadlan  pro-  ■' 

nets,  prov  aled  lliey  .o  e  compeli- 
IV  e  a-  to  quality  prii’e  .tnd  ser-  h 
ice  111  wlt.il  p.  omisc-  lo  be  an  1 
111  e.i'iii"ly  .ompei.tivr  .v  o  Id."  I 


K.  Campbell  Cope,  ({.C 

Director 


HiifMqowns  -tor 

FIFte-Pl6HrERS 


dnslr.al  management  experience.  He  is  vice- 
chairman.  of  National  S.ales  Kxecnlive.  vice- 
president  of  Reddy  Memorial  Hospital,  a 
director  of  the  Canadian  Manufacturers'  .\sso- 
cialion  and  the  Montreal  Tourist  Conv-'n- 
tion  Rureaii.  and  a  past  president  of  the 
Montreal  .Advertising  k  Sales  Executives 
Club. 

.A  new  member  of  the  noaid  of  directors  is 
F.  Campbell  ('ope.  ().('..  of  the  legal  firm  of 
McMichael.  Common.  Howard.  Ker  k  Cate 
of  .'VIonIrea!. 


•At  a  mi’Oliiig  of  the  board  ot  direclois  of 
II.  Corliy  nislillery  Ltd.,  I..  .A.  Forsyth.  Q.C.. 
a  director  of  the  compan.v  since  1918.  w  .as 
elected  chairman  of  the  boaid.  I..  W.  A'ezina, 
former  vice-president  and  and  genoral  man¬ 
ager.  was  elected  piesident.  replacing  the  la'e 
Senator  Elie  Beauregard.  Q.C.  In  addition  to 
his  duties  as  president,  he  will  cominiie  to 
act  as  general  manager  of  the  eompany. 

Mr  Vezina  joined  the  former  parent  com¬ 
pany  -  Canadian  Indnsti'ial  .Alcohol  Co.  l.'d. 
--  ill  1912  after  manv  years  of  sales  .uid  in- 


Vn-ir-iwAgr  firf  departments 
mav  soon  he  turned  out  tn  a 
new  heat-resisting  suit  huilt  on 
the  general  lines  of  the  old- 
fashioned  nightgown.  Made  nf 
reflective  aluminum  foil,  ihn 
oiiiHl  gives  the  hook-and-ladder 
lads  a  lot  more  proloclion  from 
exireme  heal. 

Canadian  farmers  have  the 


llnspirafion  Mining 

.Norih  Bay  -  .Announcement  is 
made  by  Inspiration  Mining  and 
Development  Co.  that  a  start 
has  been  made  on  sinking  of  a 
.  .  four  compartment  shaft  on  New- 

final  rasn  island  in  Lake  Nipi.ssing. 

n  purchase  company  which  controls 

of  claims  Beatieage  Mines,  is  seeking  infor- 
liver  area  mation  on  uranium  and  cohim- 
■V  and  on  ffeposils.  The  shaft  will 

go  to  .vflO  fret  with  development 
;  has  been  3,  2.10  and  400  feel,  1 


resolved  itself  around  a  commer- 
Icial  separation  of  magnetite  and 
apntile  producing  iwn  siil‘'aolc 
products.  .A  98  pei  cent  reroveiy 
IS  indicaten  in  this  work. 


Mult-i  Minerals 


j  VIOL.\.\I.A<  OPTIONS 

ViolaMac  Mines  Ltd.  advises 
the  Canadian  Stock  Exchange  that| 
I  Draper.  Dobie  k  Co.,  has  taken! 
down  and  paid  for  100. OOO  shares' 
of  capital  slock  at  %]  .7^  per  .share,  | 
In  consideration  of  this  paymen' 
Dickenson  Mines  the  follow’ing  options  have  been 
Pi  earnings  for  granted:  100.000  .'■hares  at  .HI  7,1 
9  .A  total  of  It.,  per  .share  —  November  I.i.  19,11. 
were  treated  for  100.000  shares  at  .112  00  pp,-  share 
»  month,  for  pro-'  Depember  II.  19-11.  and  lOO.OOO 


oiuiucted  in  Ge.mrn,' 
It  Ion.  months  navf 
clo'-y.  'I'ni.'  wora  hr.- 


Big  6-Monfh  Drop 
In  Roil  Revenues 

Ottawa.  —  ftaiivv.vy  o)ie,.iiiiig  1 
Incomp  was  down  by  auo.ii  iwo-  i 
thi:ds  in  the  lirst  ...x  iiiimin.-  of  * 
this  yrar  as  compared  .viili  .-aiiif 
pPi'tori'last  year  al  5111:111:19  a.-  v'. 
eompaied  with  518  ii78.9;i.1  la.-i  >-■' 
yea:-, 

^Operating  revenues  to.  iiie  ;ti 
f  anadian  railways  d.ojjpeu  ;i. 
*127.99.1. 11"  from  $190,827  0(i9 

f"oiTi  .lanuaiy  to  .June.  Operating 
expenses  were  cut  to  $loi.i|4.-  '' 
77o  from  .$.111,800,880  .Net  oper-  ' 
ating  reveniip  at  $21,880  197  wa,.  1 
down  from  $19,028,409  ' 

■fnnp  r“vpnue.s  were  almost  II  ■' 
per  pent  lower  this  year  a;  $9:!.-  ^ 
4-19. -118  against  $1(14.791  149  las'  R. 
veg'  .Inne  operating  ex|ienst's 
w  ere  Ho-.vn  9  per  cent  ;o  $.'!8.- 
$!1.1o1  from  $9.1.4.18.741.  .lum-  ne:  ^ 
ope-ating  revenue  dropped  52.- 
7.71,27.1  1  $8  8'21  110,  .and  opr -g;.  v  .■ 

;.-g  inpome  fe;!  $1,642,221  lo  54  •  1'- 
.711  918, 

T'ne  c  X  r;  f‘  1;  and  !4 
other  railways  hauled  l:i.094.1!il 
tons  of  freight.  14,1  pe:  crii; 
'ewer  than  in  .June  last  yea.  'I'pe 
nii.mpe-  of  paying  pa.-senge,  .-  (el. 
by  28.622  to  2.282.942  from  June. 


Defence  Contracts  Awarded 
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Jhrre  nothing  iJt  tuli.M, 

The  E.NSIG.N.  But  it  j,.,. 
sense  of  balance.  It  je  mler- 
e.strd  .n  good  a.'  well  as  ev.i. 
It  knows  that  not  all  tne  mo.-t 
important  news  comes  from 
the  Criminal  oi  Divorce  Coiwts. 
Those  -.vho  lead  TTie  E.NSIG.N 
aie  kept  well  informed,  'Ttie 
ra.nge  of  Inteiests  in  'Ttie 
F.NSIGN  is  indeed  wide,  'ftie 
•Anting  and  reporting  aie  clean 
and  vivid. 
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gives  you  a  real  interest  in  CANADIAN  VICKERS 
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Books,  bags,  bloHers,  business  forms,  bonk  books  :  :  t 
Hiese  are  just  a  few  of  the  things  mode  of  paper  which 
you  use  in  your  daily  life.  And  the  paper  you  use  gives 
you  a  real  interest  in  Canadian  Vickers — because 
Canadion  Vickers  builds  machines  that  make  paper  .  .  i 
all  kinds  of  paper. 


On  I  v'Inl  h  n.>, 
Ont  cldHunij 


Canodion  enjoys  a  full  supply  of  high  quality  papers 
at  lower  prices 


iilfd 


I  F*<i  Vldli  I  (  1 


Canadian  Vickers  is  a  great  Canodion  engineering 
organization  which  designs  and  builds  Ships,  Industriol 
Boilers,  Mining  Equipment,  Chemical  Process  Equipment 
and  machines  thot  make  every  monufactured  thing  you 
need. 
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Defense  Construction  Contracts 
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If  vrni  have  ai.v  d.lfi.’uliy  in 
ohiainirg  your  E.NSIG.N  fiom 
your  rewsftanri  -Aiite: 


hiitlriiii; 


•fjfiiiS  tn 


Fourdriniers,  Flow  Control  Units,  Selective  Drives, 
Bertrams  Shokes  ...  all  the  machinery  used  in  paper 
making  .  ;  .  all  designed  to  produce  better  paper  of 
higher  speeds  and  lower  costs,  so  that  you  and  every 
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Istern  Oil  News 


!New  Hugh  Malartic 


le  Ferndale  Refinery— How  Much  Oil  Will  It  Take 


Officials  of  New  Hugh  Malar- 
tic  Mines  Ltd.  announce  that  a 
contract  has  been  let  for  a  dia¬ 
mond  drilling  program  scheduled 
to  start  immediately  on  the  Ope- 
miska,  Quebec  area  property  of 
company. 

Decision  to  begin  diamond 


New  Records  Made 
By  Giant  Y*knife 


Rayrock  Mines  IHollInger  First 

Officials  of  Rayrock  Mines  Ltd  |u  if  ,  .i 
announce  that  three  deep  drill!n3|T  NCT  Up  WIQeiy 


holes,  two  of  them  highgrade. 
have  now  intersected  the  6A  zone 
New  peaks  in  production  value ^  length  of  220  feet.  No.  1 


ICALGARY^— There  i.S  .some  doubt  at  the  pre.sentjtha"  *8.000.  over  and  above  operj  .  Seaboard  on  ^  o?oduccrsi 
about  the  amount  of  oil  which  the  new  Ferndale, iL'^n  '^cTmpleted  YoT^shipment^ of Ln  some  30.000  acres  of  lease  lands 

refiner.v  will  actually  accept  from  Canada  when;“!>/™- ,the^, 

|»ens  for  business  later  this  year.  land  additional  income  .should  oe,  Seaboard  -  Great  Plains  -  Baysel  gd  after  consideration  of  the  en- 


Operating  statement  for  first 

. .  net  earnings  after  all  [hole,  previously  reported,  aver-  half  of  current  year  released  by 

charges  are  shown  by  Giant  Yel-l>'’K^d  3.82'.  U308.  or  $55.3,90  per Consolidated  Gold 
lowknife  Gold  Mines,  Ltd.,  fortton  over  a  core  length  of  7  ffet.  j 

fiscal  year  ended  June  30th  1954.|N  ■  2  hole  drilled  100  feet  vi-est  of |M*ncs  Ltd.  points  to  a  me 
Both  in  production  and  in  earn- 1  No.  1  cut  2  feet  of  .14'"r,  or  $20.30  provement  in  re.sults  for  1954  over 
ings.  however,  gains  over  figures!  per  ton.  No.  3  hole  drilled  120  ^hose  for  last  year  with  net  earn* 
lor  previous  year  were  of  a  minori^cet  oast  of  No.  1  averaged  ^2  c,  ^qj.  ^hc  6-month  period 

character.  Production  value  of'p  .S89.90  _pcr  ton  over  core  double  the  figure  for  the 


TViP  miPstion  is  of  considerable  imnortance  to  Trans source,  wolf  Creek  No.  2-35  well  is  with-i  couraging  results  indicated  by  ai$6.104.818  tor  year  under  review | length  of  7  feet  mcluding  2  months  of  1953.  Operations 

me  que.Stlon  is  OI  consiaeranie  importance  to  irans  The  Liberal  No.  5-3.3  well  was  in  the  proven  limits  of  the  field ;  geological  mapping  and  prospect- Icompared  with  $6,071,412  for  pre-  of  1.79''.,  or  $2.a9.o.T  per  ton.  All  company  last  vear  were  seri- 
ntain  Oil  Pipe  Line  which,  with  a  potential  of  about' reported  drilling  below  6,200  gnd  is  offset  to  the  northeast  and  ing  program  carried  out  during  ceding  year  while  net  earnings  of  1  ore  intersections  in  previous joysiy  affected  by  gold  miners’ 
00  barrels  a  day  is  nevertheless  carrvinj?  only  about  •  •  •  southeast  by  production.  '  the  summer.  This  work  indicated I$l, 508,075  compared  with^  $1,503,- 1. shallow  drilling  were  east  of  No.  Jn  the  Porcupine  camp,  but 


)0  barrels  at  the  present  time. 

Ferndale  refinery,  and  the’**" 


.  ..  ,  ,  .  ,  During  production  tests  from ,  favorable  geological  conditions  216;  per  share  earnings  tor  bolhl  hole.  „  ,  ,  ,  is  noteworthy  that  first  half  net 

1  u  ij*" rights  Cardium  formation  the  welt, for  locating  possible  deposition  ofiycars  were  equal  to  38  cenis.i  The  No.  3  hole,  in  addition  to. year  is  not  too  far  below 
ft  flowed  oil  at  696  barrels  daily  i  sulfide  mineralization.  Co.st-aid  of  $965,000  compared;  the  6A  zone  intersection,  !  that  for  full  year  of  both  1952  and 

jsion  . . .  $680,000.  Operating  cost.s .  c  zones  1  and  4  deeper  in  the  Lg-j 


145.120  acres  of  reservation  lands  ^  22-64th-inch  opening, 

ioceieci;^ _ ^7,  ,.,or  oQA 


ry  being  built  by  Shell  in!ot  the  Iran  fields  to  international !  realized  $14,94.3.  Land  was  located  ;g‘r^‘  The  f  a  ton  down  from  i  hole  with  highgrade  reported  i"  chnw«  that  for  6 

^  j  .mostly  in  eastern  and  northeastern  '-'®®  “‘‘r;*””  gested  faulting  ana  some  101a  ng .  y  provision  first  year  both  zones  over  narrow  widths-'  Statement  shows  that  lor 

e.  are  counted  upon  to  take  oil  commerce  should  require  a  Alberta.  per  barrel. i'"  ‘he  northwest  sector  of  the  I  g^^gy^  ^  ended  Juno  30th  last  a 


Canada  Gulf  Oil  Co.  paid  the 


propcrtyandthedrillingprogrami*"  ,  j.ngLj 

the  carried  volume l-although  this  may  in  turn  be  highest  price  $7,526  for  23,520 '  Hartley  Oils  Ltd  reports  that  has  been  laid  out  to  test  possible,  sheet  shows  '  workiti" I ‘his  loca'tion  cut  .5..5' feet  averag- 'milled  with  average  recovery  of 

tne  carriea  volume,  aunougn  ims  may  in  turn  Hartley  No.  1  well  at  Alberta  s  favorable  areas  which  could  not,  ine  ,83'^.  or  $120.22  per  ton  ai:$9..55.  This  compared  with  748,533 

“  ■  ■■  ■  ■  '  ■  'rom  rock  ex- i  capital_  up  at  irom  tne  5  imns  nf  nm  milled  and  averaeere- 


I South  Princess  field  flowed  clean^be  examined  from 


lost  of  the  slack  that  has  re-; number  of  the  available  tankers 
cd 

J  since  the  line  was  opened  .offset  by  the  fact  that  additional  Red wat^r. 

ally  in  October  of  last  year. ! oil  supplies  would  compete  in  the'  •>  ‘t*  ❖  oil  at  the  rate  of  50  barrels  in  posures. 

rai  Pptrnlpnm  the  onerators '  big  world  markets  with  the  rest  Maygill  Gas  and  Oil  Llm-  three  hours  during  swabbing  op- - 

ral  Petroleum,  the  operators  Dg  world  markets  with  the  rest  Production  equipment  -  ,  „ 

new  Ferndale  plant,  are, of  the  middle  east  fields.  development  well  in  the  gas  field,  will  be  installed  and  the  well  will  vBITipDOII  LniDOUQ. 


low  hole  in  the  No.  1  zone  at|total  of  624,233  tons  of  ore  was 

.  -  recovery  of 


|tcd  to  have  a  heavy  invest- 
in  the  Trans  Mountain  line 


<ttc-7CAan  _ in  1112  feet  itons  of  ore  milled  and  average  re- 

$2,676,490  rcpoi ted  at  June  wO.  I  .  ,  »  j  •  cnia  full 

1953  This  imorovement  took!  The  )A  zone  was  located  in  covery  of  $9.16  during  full  IZ 

place  while  threompa^y  was  pav^  din  Structure  is  good;  the ; months  of  last  year.  Mining  mill¬ 
ing  out  $800  000  in  dividend^^  i-'  'T  fracture-crush  area;ingandgeneralexpensesetc.ab- 

.uhich  included  two  paym^^^^^^^  ‘he  contact  of  a  quartz  sorbed  S4,3.36.(M6  while  exsitma^^^^^^ 

.  ,  ,  ,  r-  „  u  11  •  Iso  roots  a  share  on  lulv  15  105.8  :  stockwork  in  hybrid  granite  co.st  aid  amounted  to  Sbl8,l48. 

Annual  report  of  Campbell  Cm- :  jan„arv  15  1954  '  '  north  of  and  parallel  to  the  main  i  After  deductions  for  taxes  and 

ft  w  f  I  a  tv,  K  1  iicu.  iiic  iiu.  u-i  wen  lesieu  i.i-t  pine  I  inec  I  tH  hougamau  Mines  Ltd.,  estimates :  y/viiie  mrnine  275985  tons  of  1-4  zone.  No.  4  deep  hole  will  |  depreciation  and  addition  of  non¬ 
flood  of  oil  and  the  much  slower, million  cubic  feet  of  gas  per  day  .  ’  ore  avera^  ng  785  oz  gX  poi- ^  collared  from  the  same  setup , operating  profits  net  earnings 

increase  in  markets  available  toiin  a  drill  stem  test  of  the  2770-81  has  commenced  constiuction  of  March  1.  195o.  This  date  has  beenjprf  P'.P;..  P.Ja.s  No.  3  and  drilled  at  a  flatter  amounted  to  $1,274,436, 

share  on  outstanding 


But  it  is  still  a  race,  in  many; the  tenth  in  the  present  program  be  placed  on  steady  production 
ways,  between  the  increasing !  Export  Gas  Lim- 

^  ,  ®;Ucd.  The  No.  6-7  well  tested  2.74 

his  is  counted  upon,  at  least 

to  encourage  the  refinery !  increase  in  markets  available  to'in  a  drill  stem  test  of  the  2770-81  nInpHnP'and ‘Tr  i"d  TP®  “.fw'fiton  during*the  v^ear"7he^"ore  re‘-ias  No.  3  and  drilled  at  a  flatter  amounted  to  $1,274,436,  equal  to  26 

.n,  ,o  throw  „  much  burl-'C.nadi.h  produce,,.  The  next  ' '’“S'  ri„  f.thcTnE  U™  ”  ifnk  s'oolh"  f  ''’r' 'aS„'°a„'rS!  coS-i.'^vc^^w^^^^  S  'improted  to'.oplc  ?'P  “P  M'r'J  "ti,".? 

a,  possible  to  Ibo  Canadian  months  should  almost  ccrlalnly  pavc  been  moved  onto  the  prop-  stroction.  all  «'  'JIpP  "'“rk  J;“i““a||5'',o 'jl'Ja 'St  at' '  lOo'  toot  mfervals  to-mcT'oarniJiti.s”  wore  “opSrled  at 

ishow  whether  a  price  cut  will  erties.  making  a  total  of  four  rigs  J9®'  til  Intemrovrn'dal  nf'and  the  average  grade  was  up  wards  ihe  Marian  River  fault.  i$726,177.  equal  to  15  cents  a  share 

have  to  be  put  through  for  west-i"^,  oSnf  mterprovincial  oil  The  orjgmal  date  for  start  ^  ^a^verage  ^grade  up  - 

field  as  rapidly  as  possible  in  an-  pipeline. .  _  pioduction.  John  G.  Porteous.  pre  renort  P  N  Pitcher  sen.  »■_-! _ hUZ _  1952  and  1951  were  equal  to  39 

cents  a  share  and  30  cents  a  share 


rerthelcss.  every  refinery  on 
lunited  States  west  coast, Canadian  producers. 
,  with  northern  California,! 
in  the  market  that  Trans 

(tain  was  expected  to  serve, 
irently  supplied  by  tanker 
South  American  fields  and 
the  Middle  East.  The  col- 
of  tanker  rates  which  start- 1 


ticipation  of  gas  moving  into  the,  Total  pipeline  to  be  built  will.sident,  states,  was  May  ]•  mar^apr Platen  MiM^nnw^or.' '  AASCkOllO  IVIlflGS 

Trans-Canada  pipeline.  ibe  23  miles.  ! ‘he  scheduled  date  for  the  delivery  erM  inanager  states  -heit  new  oio  i*ia^  resoectivelv 

(We«tprnl  - -  - — - - - - - — - lot  hydro  power  to  Quebecs  Chi- i  developed  in  the  G.B.  and  Muit  .  Mackenc  Mines  Ltd.  reports  cn-  respectively. 

(western),  hmieamau  mining  district  where  I  ^nes  and  in  the  hanging  wall  of ,  couraging  results  from  tne  inten-,..  - - 


Dome  Exploration 

oii‘*discovTry^25^m7les‘eTst*orthelPp|y|^|.Lrtk/4a  Pncf  Wftf  GrOWffl  ee-jsifrerdcXxVopm  program  now|Homer  YclIowknlfe 

Cessford  gas  field  and  30  miles  *^“>71011x0 OIC  F  05l  Vf  Of  S^fiJVVin  Now,  however,  the  date  for  com-lPiaced  the  ore  mined  during  the|under  way  at  property.  !  r-.  ,  . 

west  of  the  Sibbald  Viking  forma-j  -  -  -  inlptinn  of  the  transmission  ‘h®  PI?  j"  ‘he  estimate.^ ;  Di-jfting  along  the  main  McLeod i  Development  work_  by  Hon 


tion  gas  field.  The  discovery  also 
found  gas  in  the  Viking. 

Dome  Heathdale  No.  11-28  test-! 
cd  the  sunburst  at  3,450  to  3,490 


In  Canada's  Mine  Developm't 


jpletion  of  the  transmission  h'te  j-J ;  Drifting  along  the  mam  McLeod l  Uevelopment  worx  Homer 

has  been  advanced  from  earlier |J®  above  thi;  750-foot  level.  Drill-  ^j-eak  in  new  territory  on  the; 5 cllowknife  Mines.  Ltd.,  on  its 

jrecasts  i  has  indicated  substantial  level  has  encountered  a  new;  1,200-acre  property  in  the  Wilber- 

Proven  and  developed  ore  rc- below  the  750  level  but  crebody,  with  the  muck  samples  forcc-Bancroft  area  of  Ontario  has 
.  eu  me  sunuursi  ai  a  ..au  10  a -.iivi  .  '.nvves  in  the  ‘T’  and  “B"  ore.'”  Possible  to  calculate  to.i-  f^om  the  fir.st  three  rounds  in  ore ; indicated  a  quite  promising  uran- 

|ith  the  end  of  the  Korea  warlfeet  for  gas  in  the  I'i  minutes  at'  S®"  Francisco.  —  The  future  of  ;  sources  by  private  enterprise.  estirnated  at  1  946  679  grade.  averaging  99.9  oz.s.  silver.  jium  showing.  Lyle  Smith,  engineer 

'.el  Keen  enrreeteH  =1 1  hnn  '  a  maximuiTi  Fate  of  396  0M  miohis  industry  in  Canada  The  Federal  government's  re-'ho^ms  aie  estimaica  at  eport  reveals  a  First  face  .samples  showed  .54.C;in  charge  of  operations  reports, 

lot^becn  conected,  f”hou„h|a^  maximum^  me^of^m  discussed  here  this  week  be-;  ccntly-announced  long-term  ^in- innate  ^f^gold  ^exUact.o,Vu„,  ,.,ver.  5.8  per  cent  lead  and;  So  far,  report  states.  12  diamond 

cent  zinc  across  a  widih'drill  holes  have  been  completed 

htors  arc  said  to  be  feeling|oil  and  no  water  at  the  end  o'f  I  convention  and  exposition  of  the;  tended  "to  eliminate  wnere  Pos-|^^g""-^"-f-,-aYest  year'  totalled  I”*  '"in^treaTmenY'' eomnareri  ^  f®*!?  samplesland  several  hundred  feet  of 

hour  test.  The  well  is  American  Mming  Congress  _bylsible  _  the  dependence  of  the|‘hc  ‘  ^  ,3^^  a  n  d  .^7^3  ozs.  sd  completed  on  a  large 

equipment  is  carried  at  cost  of;"””  ^  Previous  leg^,  g,^  ,  3  pp,.  pent  zinc  across  dcoosit  of  metamorphosed  lime- 

SI, 321. 533  and  mine  buildings  atj  Handling  of  a  more  refractorv  p_^ 

*‘’^^8’86.  itype  of  ore  and  excepivc  dusy3howin'^g"a  ■4-7oorband‘''of  heavVj“;;*/^.pg"gua,  7"’ 

:  osscs  It  IS  pointed  out  reduced  ^vith  the  remainder  well!  u 


pinch  of  the  cut  rates  ‘he-V|“^^--  a‘pd“‘testing  ahead”"”  ‘'1  Marc  Boyer,  Deputy  Minister,  De'-j  United  States  upon  all  but  im 
introduced  to  keep  their  *  ...  ...8  ...  partment  of  Mines  &  Technicalimediately-accessible  foreign 

going.  California  Standard  Co.  reports  I  Surveys,  Ottawa.  Canada.  |  souses  in  time  of  emergency.” 

...  ...  ...  g  Viking  formation  gas  discov-l  The  headway  made  in  the  de-.E.  H.  Weaver,  assistant  diiectoi 

the  Grassy  Island  LakeiVelopment  of  Canadian  mineral  raw  materials.  Office  (5f  Defense  1 


stone  from  which  good  uranium 
assavs  have  been  obtained  by 


„  .  ,  .•  1  1  ...f  ery  in  the  Grassy  Island  Lake;Veiopmeni  01  v,anaaian  mineral  aaa  .............. 

ually,  international  oil  ‘^®^'iarea  of  Alberta.  Cal.  Std.  Grassy  resources  since  World  War  If  has  Mobilization,  declared  before  ‘hCjAppH  Uni*n  MltlGS 
xperts  are  beginning  to  take  island  Lake  No.  3  is  located  westibeen  little  short  of  remarkable,  convention.  1  vi 

on  who  will  feel  the  squeeze  |ol  the  Saskatchewan  boundary.  |Boyer  said.  During  this  period  he!  For  the  purpose  of  calculating;  Toronto 


the  overall  recovery.  The  com-  mineralized  Driftine  in  this  zone;  holes  drilled,  ex 

nanv’s  metalureical  research  nro-  ‘-’^‘“*'‘6  ‘n  mi.  znnv  1  ^  pm-^jy 

panys  meiaiurgicai  researen  pro  continue  a.s  fast  as  possible.  1.^,,  .  information  nn  the  sen- 

gram  is  continuing  in  an  effort  Withiii  the  next  .300  feet  of  ad-!,  obtain  information  on  the  geo 


—  the  independent  tanker 


Now  in  the  early  solve  this  problem 
expan.sive  under- 


The  well  tested  the  Viking  at;statcd  that  the  annual  value  of  these  long-term  objectives.  he,pj,g3p  gn 
12,777  feet  to  2,820  feet  for  gas  inimineral  production  has  been  said, 

[itors  whose  rates  are  so  low'iwo  minutes  at  3,610,000  cubic  tripled— from  $502.8  million  in  to  be  _  -  , 

be  actually  below  operating !  ^ect  daily.  Bottomed  at  2,835  feet,  1 1946  to  more  than  $1.3  billion  in  states  in  wartime  except  in  the  'gppg  r  q  under  development.  jPpj,  g  Moflths  Goi 


,  "no  supplies  are  assumed  ground  program  to  bring  its  gold  'p 

be  available  to  the  United  ^ji^pr  0,-5  deposits  in  the  Kitimat  ;KenaDie  rrOQUCriOn 


Deer  Horn  Mines  Ltd.  reports! 


,  ..  leasing  will  be  run  and  the  weliii953.  He  added  that  Canada  has  case  of  that  limited  group  _ 

in  some  instances,  or  me,,,.Rj  completed  as  a  potcntiallrisen  from  a  position  of  relative' countries  to  which  wartime  ac-i^YIval  of  8  months  operational 

I  unimportance  in  the  production;  cess  can  be  had  with  the  same 
.;.  .;.  |of  crude  petroleum  and  iron  ore  I  degree  of  reliance  as  afforded 

Western  Leaseholds  Ltd.  reports  during  this  period  to  a  forefront:  by  sourties  within  our  coimtry  . 
a  Bow  Island  formation  gas  dis-  place  as  a  potential  producer  otj  ODM 

covery  at  Turin,  18  miles  north-jthese  minerals.  iPOinted  out,  to  define  the  neces- 


ims 

(DJ)  —  Rcnabic 


.  ,  f,  •  ,„ilogical  structure,  two  parallel 

'iS  £‘jun  !n  "c  '>'™  •'j;''; 

Slid  s;inc.  vo;„  sti-iictarci.,  Thco  '"'■I'  cons.slcnl  uron.um 

junctions  arc  normally  rich  ore- 

J^gl^p,.,  .^.ssays  from  only  four  holes 

Development  on  the  first  level  have  been  received  .'o  far  and 


rta  oil  industry  which  may;  gas  producer. 

or  later  be  faced  with  a| 

|n  well-head  prices. 

a  price  cut  has  been  fore- 
I  many  months  ago;  in  fact 
was  word  of  it  prematurely 
|ar  ago.  but  nothing  has  ma¬ 


in  spite  of  this  growth.  Boyer 
explained,  these  developments 
since  the  war  are  still  in  a  com 


ahead.  “Being  next  door  to  the;®g^”cies  "to  insure  that  uaitime  Manning  of  the 

.  ni=,ic  a,„o  adequate  engineering  staff. 


west  of  Alberta’s  Taber  field. 

Western  Turin  No.  33-7  well, 
tested  2,718  feet  to  2,732  feet  for 
gas  in  two  minutes  at  an  estim- 
ized  yet.  Nor  is  it  expected' ated  1,520,000  cubic  feet  daily, 
unless  there  should  be  a  very  I  There  was  no  pipe  recovery.  The 
,  ,  ,  .  !wel!  was  last  reported  coring  and 

and  sudden  increase  in  pro- 'testing  ahead.  -aw  - . . . 

on  potential  of  Alberta  fields,  j  The  well  is  a  wholly-owned  richest  country  in  the  world,”  he  'Tiobilization  plans  give 
only  major  increase  in  pro-l '  “ 
vity  currently  looms  from; 

ebina  field  whose  develop-  Saskatchewan's  big  gas-bearing 

in  which  is  setting  a  fastl|‘'^® 

Smiley  to  the  Colcville  field  will 
be  unitized  by  operators  in  the 
region  as  the  first  step  in  prepara¬ 
tions  for  sale  of  gas  this  winter  to 
the  city  of  Saskatoon. 

Imperial  Oil  Ltd..  Royalite  OH 
Co.  Ltd.,  General  American  Petro¬ 
leums  Ltd.,  Hudson’s  Bay  OH  & 

'Gas  Co.  Ltd..  Husky  Oil  &  Re 


sary  levels  of  domestic  production 
that  should  be  maintained  in 

. .  _  _  peacetime  in  order  to  insure  a 

parativery  early  stage  and  can  bejrapid  and  orderly  transition  ‘°|{^n^‘^'’^As^rndicated  by  the  work 
expected  to  make  increasingly  1 ‘be  production  mateiials  101-^^  rnaintaining  a 

important  contributions  to  the,  defence.  The  mobilization  normal  10  ft.  w’idth.  Develop- 

Canadian  economy  in  the  years  is  working^  w'lth  other^-oveinm^t;^^^^  under  the  super 


aamn  fon-  Mincs  Ltd  rcDorts  nroductiori  has  disclosed  a  paralicl  high  grade  |‘besc  returned  values  ranging 

ttV?ieVion  comolete  ^  'jvalucd  at  $988,692,  the^^result  of  orebody.  Insufficient  work  hasjfi'om  $10.15  to  $17.40  per  ‘on  i" 

struction^  complete. ^  ^  |of  milling  109,634  tons  of  ore  aver-  been  done  to  determine  the  size  uranium  oxide  across  ''idths 

ing  $8.98  a  ton  in  the  first  eight  of  this  body,  but  the  management  varying  from  12  ijp  to  47  feet 
months  of  the  current  year  This  ^oels  confident  that  an  important' Scintillometer  readings  of  the 
compares  with  $914,825,  the  resul  t  tonnage  of  high  grade  ore  can  be  I  other  cores  indicate  similar  values 
of  milling  109,634  tons  of  ore  aver- i.doyo'oped  '  *'"* 

aging  $8.34  a  ton  in  the  corres-' 
ponding  period  of  last  year 


The  adit  crosscut  to  the  main 
ore  area  was  collared  on  the 
‘Main  Vein’  and  at  last  report  was 
in  40  feet  in  well  mineralized 
quartz,  according  to  L.  F.  Labow, 
manager  Technical  Mine  Consul 


lean  be  expected. 


August  production  totalled  $130,- 
087.  from  milling  10,719  tons  of 
Jore  averaging  $12.13  a  ton 


)r  Western  LeasehoIds|commcnted,  “we  rather  enjoy  the|recognization  to  ‘be  importance  o_l ]gj.gg 
Crown  lands.  [experience  of  learning  ‘bat  of  operational  supplies 

V  *♦  ,  too  are  a  nation  of  great  poten-|''^®®vfr  hand,  a  broadening  pn 


Much  will  depend,  of 
on  business  and  industrial 
lagricultural  developments  in 
prn  Canada  over  the  next  few 
fhs. 

slackening  of  oil  products  de¬ 


ls.  due  for  instance  to  the  [fining  Ltd.  and  Phillips  Petroleum 

Ial  crop  and  harvesting  con- 1 Co.,  all  operators  in  the  area,  have 
ns.  could  begin  to  lead  to  ‘°  ®'‘  outline  of  the  gas 

.  .  ,  region  to  be  unitized  and  will 

ble  increase  in  refinery  m-j  present  their  agreement  in  detail 
rics  which  would  very  soon 'to  the  Saskatchewan  government 

fleeted  in  a  reduction  in  the  f®'' ®‘"”°”"®‘'°"  "^’5?  month.  De- 
'taiLs  of  the  area  outline  and  divi- 
hly  production  total.  Any.fjon  of  interest  will  be  announced 
such  a  major  reduction  then. 

bt  take  place,  the  pressure  to!  _  ..  ,  ,***  _  ***.  .j  t 

,  !  Pontiac  Petroleums  Ltd.  report 

all  available  outlets,  east  or  .that  after  two  years  of  extensive 
would  naturally  be  reflected 'seismic  and  geological  work  in 

new  demand  for  a  cut  in 1; 

.mel  No.  1  on  the  Mount  Carmel 
head  prices.  [uplift  has  been  spudded  in. 

d  the  most  obvious  outlets,  *1*  *1* 

the  seasonal  prairie  reduc-!  West  Maygill  Gas  and  Oil  Ltd.: 
in  demand  sets  in 


-  reports  the  completion  of  another 
are  01 'development  well  in  the  Steve- 


tial  wealth.” 

Factors  that  have  contributed 
to  the  post-war  growth  were  dis¬ 
cussed  by  Boyer,  notable  among 
these  being  the  encouragement 
given  to  private  enterprise  by 
the  federal  and  provincial  gov¬ 
ernments  in  mineral  resources 
development.  He  added  that  the 
steady  rise  of  world  demand  for 


sure  key  technicians  and  skilled 
mining  labor  force  are  not  indis¬ 
criminately  drafted  into  the 
armed  services.” 

Weaver  said  his  agency  is  in 
accord  with  American  Mining 
Congress  policy  urging  that  the 
government  afford  domestic  mines 
“at  least  the  same  price  and  other 
considerations  and  advantages  as 
are  given  foreign  production  by 


base  metals  during  this  samo|-e  8--  'Radioactivity  discovered  in  surface 

period  has  also  Proved  highly  fav-|Our  government  saia  n  trenching  work, 

orable  to  Canada  with  its  enumerate  Comoanv  is  strongly  sponsored 

portable  surplus  of  these  .  domestic  production  same  financial  interests 

'given  important  advantages  over|by  _^|be^^samc^  un 

Rexspar.  Rix  operations.  A  total 
of  $200,000  was  recently  placed  in 
the  Deer  Horn  treasury. 


Lead  and  Zinc  Boost  Iforeign  production  in  the  interests 

Poinhng  out  that  the  United 
States  had  replaced  Great  Britam-  ^ 

a  few  years  after  the  war  as  ‘be  „ 
chief  outlet  for  Canada’s  surplus! 

_#  1  ♦v»«'^hout  55  sre  metsis  snd  minersls. 

of  minerals  and  metals,  the;^^  minimum; 

objectives  are  valued  at  a  little 


With  iulJuno  Metals  Appoints 
‘"n'ow^“on  lExecutiye  Committee 

ogram  of!  Announcement  is  made  by  dir- 
devclopment  is  now  being  put'ectors  of  Juno  Metals  Corp.  of  the 
into  effect  [appointment  of  an  executive  com- 

Simultaneous  with  it.s  Kitimat  1  mittee  for  the  purpose  of  admin- 
operations  the  Deer  Horn  has  ;  >stering  work  on  the  company  s 
commenced  drilling  on  its  ura-  properties  at  Cobalt,  Ont. 
nium  acreage  adjoining  the  Rex-  The  following  have  been  named 
spar  ore  development  in  the  Kam-|to  the  committee;  Lucien  Boutet, 
cootr,r  nf  fhp  nmvince.  Mr. !  Maurice  C.  Lanctot.  I-ouis  G.  Min- 
ville.  Theo  Nadeau  and  F.  A.  Ru¬ 
therford. 

A.  J.  Hough,  consulting  geolo¬ 
gist,  reports  that  the  No.  1  shaft 
is  now  down  to  100  feet.  It  is  in¬ 
tended.  says  Mr.  Hough  to  cut  a 
first  station  at  143  feet  and  a 
second  at  239  feet. 
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loops  sector  of  the  province.  Mr. 
Labow  advises.  This  drilling  is 
exploring  a  promising  area  of 
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speaker  said;  “We  expect  a  sub¬ 
stantial  increase  in  our  produc¬ 
tion  of  lead  and  zinc  in  the  years 
ahead  as  a  result  mainly  of  recent 


Base  Metals  Corp. 


discoveries  and  increases  in  re-ifj.f  'T/S 

finerv  ranaritv  ThiQ  will  mAari'  h3ve  been  attsined  OH  ap- 

40  of  the  items  in  the 


Announcement  is  made  by  offi- 
under  $7  billion,  with  more  than  Ujgis  of  Rase  Metals  Mining  Corp. 
$53  billion  actually  in  inventory  [Ltd.  that  production  will  be  re- 
'  sumed  at  the  Cork-Province  mine 


that  larger  quantities  will  be;,.,„  .  . 

available  for  export.”  He  indicat- 

ed.  however,  that  the  Canadian!  Government  Encouragement 
output  is  not  expected  to  increase!  United  States  production  of 
ava.ia  ...  ...c  ,jicvc-|as  rapidly  as  anticipated  increases, strategic  and  critical  minerals 
se  the  refineries  in  eastern  ville  gas  field,  the  tenth  in  the |  in  the  United  States  consumption  such  as  tungsten,  manganese  and 
Ida,  at  the  end  of  the  Inter- program  with  Canadian;of  the  two  metals.  [chrome  is  being  maintained  at 

incial  Pipeline  and  on  the ‘ J''®')!.  developments,  he  stated.jsafe  levels  only  because  govern- 

tiaatprt  974  miiiinn  eiihin  fpof  nfim  the  Bcaverlodgc  area  in  north-lment  programs  encourage  their 


tested  2.74  million  cubic  feet  of 
coast,  at  the  end  of  the  gas  per  day  in  a  drill  stem  test 
hsmountain  line.  jof  ‘be  2770-81  Basal  Colorado 

[sandstone  interval. 

_ .  ,,  .  '  Three  additional  drilling  rigs 

nerally  speaking,  there  is  f,ave  been  moved  onto  the  proper- 
?  indication  that  tanker  rates: ties,  making  a  total  of  four  rigs 
it  be  increased  before  veryi»’°'^  operation  to  develop  the 
.  ,  ,  .  ,  ,  ,  ,,  field  as  rapidly  as  possible  in  anti- 

to  levels  probably  halfway  |j,ip3{iQf,  qJ  ggg  moving  into  the 
l^een  those  prevailing  towards  j  Trans-Canada  pipeline. 

tend  of  the  Korea  war  and  the  ...  ,  .  ,*•*  .j 

.  ,  ,  ,  _  .1  Liberal  Petroleums  Ltd.  reports 

ent  low  levels.  The  reopening  August  production  valued  at  more 
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ern  Saskatchewan  and  in  parts  of  mining,  Charles  H.  Segerstorm. 
Ontario  and  Quebec  assure  forjJr.,  nrcsident  of  Nevada-Massa- 
Canada  a  leading  position  in  thc.chusetts  Co.,  Sonora.  California, 
production  of  uranium  ore.  He|told  the  convention.  He  explained 
discu.sscd  the  main  geological 'that  the  government's  purchase 
features  of  each  of  the  Canadian  [programs  covering  these  minerals, 

provinces  and  compared  today’s  ■  ■  ■  . . 

production  of  minerals  within 
®jch  area  with  the  1946  output. 

Many  new  discoveries  of  sizable 
orebodies,  as  well  as  huge  invest¬ 
ments  by  cjperating  companies  in 


slated  to  run  until  1958,  assure 
domestic  oroducers  of  a  market 
for  their  product  until  then,  and 
producers  can  sell  either  on  the 
open  market  or  to  the  Govern¬ 
ment,  he  said 


the  expansion  and  modernization!  “Each  purchase  program  has 
or  mines,  plants  and  facilities.  hc;dclivery  goals  in  units,  pounds  or 
said,  give  strong  indication  that; tons,  and  the  programs  will  term- 
the  niimng  industry  in  Canada  is  mate  when  the  goal  is  attained 
antcipating  still  greater  growth  in; or  the  termination  date  reached, 
ihe  years  ahead.  Whichever  occurs  first",  Seger- 

In  Canada  we  consider  the 'storm  continued 
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.25 

.27 

11.000  Lomega 

.04' 2 

.03", 

.03'>i 

42  AP  Cons  .28 '.j 

.27 

.28  >2 

8,100  LI  Pete 

.11 

.09',; 

.09  Vi 

67  Am  Leduc  1. 10 

1.00 

1.04 

500  Lynx 

.08 

.08 

.08 

00  Anchor  .09 

.0734 

.08 

12.016  MacLeod 

1.77 

1.70 

1.72 

50  Anglo  Cdn  5.1.5 

4.75 

5.00 

5.000  Marigold 

.37 

.31 

.34 

00  Bailey  Sel  A  4.75 

4.35 

4.60 

l.oOOMcDoug  Seg 

.11 

.11 

.11 

20  Banff  8.70 

2.21 

2.34 

.39,041  IMerrill  Pete 

8.55 

8.20 

8  .30 

00  Bata  20 

.18 

.18 

.49'2 

.40 

47 

.00  Britalta  4.35 

3.90 

4.15 

9.000  Mill  City 

.27 

.26 

.26 

,65  Brit  Em  Oil  .21 

.19 

.20 

12,500  Montoco 

.13 

.12 

.13 

40|Cal  Ed  13.37 

12  50 

13.00 

2.700'Nat  Pete 

1.67 

1.55 

1.65 

00  Calnorth  .23 

.18 

.20 

16,450  N  Bristol 

1 .03 

1.00 

1.02 

2UCaIvan  Con  6.15 

5.no 

5  60 

40,210  New  B  Dom 

2.28 

2.15 

2.18 

14  C  Oil  Lands  3.50 

3.40 

3.45 

2.256  N  Concord 

.51 

.51 

.51 

OO'do  wls  1.95 

1.95 

1.95 

55.833  N  Contincnl 

.54 

.40 

.43 

00  Cdn  Ad  Oil  .37 

.35 

.35 

15,800  N  Devon 

.12 

.10 

.11 

84  Cdn  All  O  5.00 

4.35 

4.80 

19,566  N  Highridge 

.16 

.13 

.13 

35  C  Collieries  9.20 

8.00 

8.95 

53.500  New  Norz 

.04’4 

.04 

.04 ',e 

34'C  Dccalta  .70 

.65 

.70 

7,825  New  Pacalta 

.05 

.04  "i 

.05 

»30'C  Dec  Warr  .24 

.22 

.22 

3,746  N  Superior 

2.50 

2.36 

2.40 

.72  Cdn  Dev  P  1 .83 

1.57 

1.75 

10.166  Norpax 

.14 

.12 

.12 

!o0  C  Homestd  2.05 

1.95 

2.04 

7,700  NC  Oils 

3.85 

3.75 

3.80 

00  C  O&G  res  .32 

.30 

.30 

10,500  North  Trin 

.11 

.10 

.11 

30  C  PL  Prod  1.40 

1.20 

1.28 

21,335  Oil  Select 

.04 ',3 

04 

.04'!, 

00  C  Williston  2  96 

2.88 

2.88 

.3,500  Okalta 

1.47 

1 .35 

1.40 

80Canso  Pete  2,60 

2,15 

2. .50 

6,297  Pac  Pete 

8.90 

9.10 

9.50 

39  Can  Nat  G  192 

1.76 

1.76 

1,370  Pathfinder 

.50 

.43 

.43 

04  Can.so  Oil  4.85 

4  70 

4.80 

.3,910  Peace  River 

6  60 

6.15 

00  Do  wL  1. 00 

1.0(1 

1  00 

5r..300  Pei'uv  Oils 

1.45 

1.30 

1.40 

iOO  Charter  Oil  1.27 

1.17 

1  17 

25.001)  Petrol 

.48 

.4.3 

.44 

OOCommoil  3  8.) 

3,85 

:i  85 

1 1 .1(X)  Ponder 

.80 

.71 

.71 

150  Com  Pete  5  00 

4  :>() 

4  70 

12.600  Poplar  Oils 

.35'., 

.32 

.32 

iOO  C  Allenbec  .14 

1.3'; 

.13', 

500  Prairie  Oil 

1.95 

1.81 

1.81 

SO'C  Cordasun  ,20 

.20 

.20 

4,400  Reef  Pete 

.09*2 

.OS's 

.08 ',2 

>26  C  E  Crc.'it  .46 

.44 

.44 

23,665  Rexspar 

i.n 

1.03 

1.05 

<25  Con  Me  Mc  1.75 

1.65 

1 7,7 

19,061  Rio  Pradh 

.49 

.45 

.46 

)75'Con  Peak  .13'i 

.12',2 

.12‘i 

4,500  Roxana 

.14 

.12 

.11 

1001c  West  Pete  1.99 

1.9!) 

1.99 

3.350  Royalite  12.87 

12.25 

12.50 

MO  Del  Ri\)  1.25 

1.15 

1,16 

2.500  Rundle 

.08 

.08 

.08 

XX)  Dev-Leduc  1.50 

1.40 

1.40 

4,800  Sand  River 

.07 ',i 

.06 

.06 ',2 

140  D  Expl  5,50 

4.75 

5.10 

26,605  Sapphire 

3.45 

3.20 

3.25 

100  Dragon  Oil  .24 

.21 

.21 

8,000  Scurry-Rain 

1.00 

.92 

.92 

550  Duvex  .26 

.21 

.21 

ll.eooSecur  Free 

2.20 

1.95 

2.05 

216  El  Pen  Hey  .05»i 

.05 'i 

.0.)',i 

1,550  Sheep  Cr 

.95 

.90 

.90 

)00  Fargo  1.51 

1.28 

1..34 

1.100  Souris 

.43 

.42 

.42 

500  Fed  Pete  4.05 

3.75 

3.ap 

16.200  Spooner 

.25 

,19 

.22 

975  Gaitwin  .39 

.26  >2 

.30 

3,566  Stanwell 

.65 

.60 

.65 

950  Gas  Expl  .52 

.50 

.50 

1,300 Tex  Calgary 

.99 

.95 

.99 

375  Gen  Pete  5.10 

5.05 

5.10 

17,200  Trans  Emp 

1.96 

1.32 

1  82 

320  Do  A  5.10 

5.05 

5.05 

2.970  Trans  Era 

.33 '3 

.81 '2 

.31 '2 

400  Gr  Plains  D  21 

.19 

.21 

2,500  Trend  Pete 

.10*2 

.07', 

.07  >  4 

2.11 

2.14 

30,975  Triad  Oil 

3.10 

2.96 

3.05 

200  Gridoil  6  65 

6.60 

6,60 

51,150Un  Oils 

1.20 

1.05 

1.07 

200  Headway  .17 

.12 

.12 

SOOA'ulcan 

.:io 

30 

..30 

.300  High  Crest  .16 

.14'2 

.14'i 

11,150  Wst  Ashley  ,12 

n'2 

ll's 

310  Home  Oil  8,15 

7.90 

7.90 

1,300  WLeasehold 

4.35 

4.20 

4.20 

335  Husky  6.35 

6.15 

6.25 

18.500  West  T  Oil 

.20 

.18 

.20 

900Hy-Charg  .07 ‘j 

.07  >i 

.07*/i 

.30,370  Wilrich 

.49 

.40', 

.40', 

200'Jasper  1.72 

1.68 

1  70 

25,200  Yan  Canutjc 

.13 

.11 

.12 

300, Jet  Oil  .11 

.10 

.10 

2,100  DaJhousie 

.17 

.14 

.14 

relations  between  government 
and  the  mineral  industry  as  a 
sort  of  partnership,"  Boyer 
stated.  "Governments,  both  at 
the  federal  and  provincial  levels 


Government  purchase  programs, 
speaker  said,  cover  tungsten, 
manganese,  chrome,  mica,  ber.vl, 
asbestos,  and  columbium  -  tantal¬ 
um.  A  similar  program  had  also 


give  every  reasonable  encourage- 1  been  established  for  mercury, 
ment  to  private  initiative  in  the !  "The  government  is  a  partner 
development  of  our  mineral  re- [with  the  ooerator  in  the  mining 
sources.^^  Wc  have  taxes,  of  of  strategic  and  critical  minerals 
course,  Boyer  said,  “but  mining  [at  the  present  time,  and  this  re¬ 


company.  The  Cork-Province 
property,  located  near  Kaslo,  Brit¬ 
ish  Columbia,  was  the  last  of  the 
smaller  operations  in  that  prov¬ 
ince  to  close  down  due  to  declin¬ 
ing  metal  prices.  It  is  now  the 
first  to  re-open  for  production,  a 
step  that  is  being  taken  because 
of  the  improvement  in  metal 
prices  to  the  point  where  profit¬ 
able  operations  are  again  pos¬ 
sible. 

Officials  of  Base  Metals  Corp. 
.believe  that  the  outlook  for  great¬ 
er  production  than  was  attained 
in  earlier  operations  has  been 
brightened  by  the  new  three- 
compartment  shaft  which  was 
completed  just  prior  to  suspen¬ 
sion  of  operations. 

The  new  shaft  extends  from  the 
300-foot  level  down  to  the  800- 
foot  level.  Zinc  and  lead  ore  was; 
encountered  at  the  lower  levels! 
and  assays  at  that  time  indicated! 
a  higher  grade  of  ore  than  in  the 
upper  workings  of  the  mine.  j 

During  tlie  period  of  suspension, 
equipment  was  kept  in  excellent 
condition  so  that  the  mine  can 
now  be  re-opened  in  the  shortest 
possible  time.  The  mill  has  a  ca-| 
pacity  of  100  tons  of  ore  daily 
and  operated  steadily  from  April, 
1951,  to  October.  1953.  ! 

For  the  1953  period  of  opera-' 
tions,  an  average  of  3,000  tons  of 
lead-zinc-silver  ore  was  handled 


,  -  .  .  —  . o,--  —  I . . t»-|daily.  Proven  ore  reserves  at  the 

and  exploration  companies  are  j  lationship  will  continue  as  long  time  the  mill  started  were  esti- 
granted  \^rious  tax  concessions  las  there  is  a  threat  of  war  in  thelmated  at  142,710  tons,  equal  to 
by  the  federal  government,  par- 1 world."  he  e.xplained.  “The  pol-|more  than  four  years'  supply, 
ticularly  in  reference  to  expIora-|icics  approved  by  the  government;  New  ore  opened  on  the  deeper  [I 

in  the  matter  of  tariffs,  stockpil-  levels  of  the  new  shaft  indicates 
ing.  taxes,  prices  and  purchase  reserves  will  be  increased  whenl| 
programs  will  control  the  future  development  is  resumed.  I' 

mining  of  strategic  and  critical - — - i 

metals  and  minerals  in  the  United; MACASSA  PRODUCTION  OFF|| 
States  .  Segerstorm  concluded.  |  Macassa  Mines  Ltd.,  reports  bul-j 
~~  ilion  production  valued  at  $1,061,- ji 
one  zone.  Part  of  the  ore  zone  is!i21,  the  result  of  milling  95,874! 
a  known  block  of  400,000  tonsitons  of  ore  averaging  $1.07  a  ton,|! 

which  has  an  average  grade  of  0.15;  in  the  first  eight  months  of  the! 

npr  rZ  ,  0-05  cuiTcnt  year.  This  compares  wilh|l 

per  cent  uranium  oxide.  !,$1,067.874.  the  result  of  milling 

Diamond  drilling  to  prcibe  thei95,701  tons  of  ore  averaging  $11.16j 


tion  into  the  early  years  of  pro¬ 
duction.  The  provinces  have  ad¬ 
ministrative  control  of  the  min¬ 
eral  resources  within  their  bord¬ 
ers,  and  in  all  cases  they  encour- 
age  the  development  of  these  re- 

Cowichan  Copper 


orcbody  further  is  continuing. 


■Vancouver. —  Cowichan  Copper 
Co.  Ltd.,  reports  that  the  west 
orebody  at  its  Duncan,  B.C.  prop¬ 
erty  has  been  intersected  by  a 
crosscut  on  the  1.200-foot  eleva¬ 
tion  main  adit  level,  proving  130 
feet  of  additional  depth  on  thc'i^.i  v  II  i  •£ 
dip  of  the  orebody  below  the  1,-  •''•H  T  eilOWknirC 
300-foot  level. 

O.  G. 
states  that 
indicates 

average  grade  of  ore.  Shipments 
from  this  orebody  on  the  1,300- 
foot  level  and  above  was  5.9  ger 
cent  copper.  Total  slop.s  depth 
on  the  orebody  above  1,200  feet 
established  to  date  is  190  feet 

The  program  at  the  property 
now  calls  for  drifting  on  the  ore- 
body  on  the  bottom  level  and 
putting  up  a  raise  to  the  1,300-foot 
level. 


a  ton  in  the  like  period  of  1953. 

JASPER  OIL  PAYMENT 


MacDonald,  president,  ports  that  diamond  drilling  is  to  Ug,.„  ,aj.p„  nn  'and  naid  for  50; 
;  face  of  the  crosscul|get  under  way  immediately  at  thel”,®^.  “lY"  g  la^c  under 
/alues.  better  than  thcica.mpany's  property_in  Quebec’s:^g””^!';,®’ 


.0001 

the ! 


Chibougamau  area.  The  drill 

IS  on  the  property.  i  pqntIAC  PET.  OPTIONS 

Tlie  drilling  contract  was  award-  Pontiac  Petroleums  Ltd.  ad- 
ed  to  Inspiration  Mining  &  De-, vises  that  Tidewater  Securities 
velopment  Co.  Ltd.  Ltd.,  has  underwritten  100,000! 

Company  says  ample  funds  are  shares  at  $1.90  per  share,  payable' 
on  hand  to  carry  out  this  program,  one-half  cash  and  the  balance  in| 

• -  thirty  days.  In  consideration  of! 

BULOLO  PRODUCTION  OFF  [this  payment,  the  following  op- 
Bulolo  Gold  Dredging  Ltd.  re-  tions  have  been  granted;  100,000 
ports  production  of  $4(;3,900  in  the  shares  at  $1.90  per  share— Novem-I 
quarter  ended  August  31,  as  com- j  her  20,  1954:  100,000  shares  at  $2.15 
pared  with  $696,220  in  the  like  [per  share— December  20,  1954;;' 

period  a  year  ago.  Output  was!  100,000  shares  at  $2.40  per  share— ij 
-  -  ""  1955;  and  lOOJlOO, 


Calumet  Uranium 

Calumet  Uranium  Mines  Ltd., 

reports  that  10  drill  holes  have  the  result  of  dredging  3,478,750;  January  20, 
been  put  down  on  company’s  pro-1  cubic  yards,  averaging  $11.61  a, shares  at  $2.60  per  share — Febru-i 
perty  on  Calumet  Island.  Each 'yard,  compared  with  3.113.150  ary  20.  1955.  There  are  2,8.50,000 
hole  has  shown  the  continuity  of  [yards  averaging  $22.36  a  yard  last  [shares  in  the  treasury  and  2,150,- 
the  radio  activity  along  at  leastiyear.  lOOO  shares  outstanding.  | 
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SELieveO  TO  sc  reliablc.  but  inoivioual 

OWNERSHIP  AND  EXACT  LOCATIONS  ARE  NOT. 
CERTIFIED  W.  LANORIOeC  JR. 


1  addition  to  the  above,  STARUGliT  also  owns  anottier  uraaniai  property 
in  ttie  Beaverlods:e  Lake  area,  adjoining  LORADO. 

STARLIGHT  MINES  LIMITED 

(NO  PERSONAL  LIABILITY) 

85  Richmond  St.  W.,  Suite  1024,  Toronto,  Canada 
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1954 

Earned  1953  Oiv.  to 
perahr.  Div.*  Date 


1954  I  App.  1954 

)iv  to  i _ 19S< - ylds— Curr't  week—  Wk’a  Earned  1953  Div.  to 

Date  Company:  iHigh  Low  •!'«  High  Low  Close  Salea  pershr.  Div.*  Date 

120  ABITIBl  P  &P.  '  24  i  16',  3-3  23’j  23',,  23',i  21,214  4M 

‘■.l«»i  Do  fl  MPr  i  2,5»i  2.i  2.4,  25^  25',  25',4  .3,835  8.49  1.40  1.05 

.50  Acadia  Atlantic  8’,  6",  6.0  81,  8!j  8',  1.690  .49 


500  3.73 

.40  .30 


Do.  A.  I  22’,  17'.,  5..5  22',  22 

Do.  Prf.  tI06  100  4.8 

Agnew  Surpasa  1  ....(  «,  ’’ 

Algoma  Steel  |  49;,  39",'  43',  42-r 

Aluminium  l  72  46  2  9,  67’,  W’l 

Aluminum  1  Pr.,  26'',  23',  3  8  36',  .6 


Fed.  Grain 
Do.  Prf. 
Fibre  Prod. 
Do.  Prf. 


Do  3  Pr.  108  104 

Anglo  C.  P.AP.l  36  !  2.5 


4.9  107',  107  107’, 


.86 

.78 

1.40 


,70  2  80  Do.  Prf. 

.45  .60  .4nglo  Nfld. 

Arcan  Corp. 
.60  45  Argua  Corp. 

4.50  3.37 'i  Do.  Prf. 

1.25t  .75  Asbestos 

.80  .60  Ashdown  A 

1,00  73  Do.  B 

1.00  Atlas  Steel 

.70t  .45  Auto  Elec. 

..50  .37 ',i  Do  A 


BABCELONA 
Bates  &  Innis 
Bathurst  A. 

Do  B 
Beattj 

Beld.  Corticelll 
Do.  Prf. 

Belg.  St.  pr. 
Bell  Tel. 


1  54  ,  48’,  5.3  53', 

.  10’,  7’,  59 

2  60  61  1  15 


7 ' 1 

240 

12.07 

3.00t 

3.30t 

Ford  Motor 

43 

8,880 

12.07 

3.00? 

3.a0t 

Do.  B 

67'; 

23,119 

L91d 

For.  Posver 

26 

2.920 

1.24 

Do.  Pr. 

107’, 

gio 

2.11 

.60 

.70' 

Foundation 

1.30 

LOO 

1.00 

Fraser  Co. 

53 

540 

208  82 

4.75 

4.73 

Do.  Prf. 

j - 1954 - 5 

I  High  ,  Low  ' 

I  28  I  18<,| 

I  39>;  26’,. 
(5.00  ,3.00  , 

I  6  f  6  I 

I2.55  120 


App.  I  1994 

Yldf— Curr't  week—  Wk'a  Earned  1953  Div.  to 


1.90  1.70  1.75  13,710 


per  shr 

.  biv.* 

Date 

3.23 

1.50 

1.621; 

.39 

.40 

.50 

2,30 

,60 

.45 

2.15 

90r 

.90f 

3.85 

.75 

1.05 

TUESDAY, 
SEPTEMBER  28 


•  App.  I 

I - 1954 - yids — Curr’t  week—  Wk’sj 

I  High  Low  %  High  Low  Close  Sales 


MINING  MARKET  RECORD 

Trontactiont  on  Toronto  Stock  Exchange 


.30  Stand.  Radio 
.45  Stanley  Brock 
.90f  Stedman  Bros. 


73',  3.3  100  lOO  lOO  35 

60  .  . . 

25','al  ..|  . 

12J,,  3.5,  20'.,  20  20’,  1,200 
15>,  4.3  23',  22’,  23',  7.803 


1  IS  1.03  1.10  4,925 

18  17’.,  18  3,013 

W,  103  100  .350 


1  19',,  12H  .3,3  18  17’.,  18 

I  101  8.3',  4.5  100',  103  100 


(  12'i  ll’s  4.8 
i  19  15',  5.4 


2.10  Loot 
29  50  4.30 


.87 ',i  Freiman 
3.37',,  Do.  Prf. 

1.20  GATINEAU 


103  1 101  ,4.7,  ... 

12  I  12  ;  .1  ... 

I  94  j  80  '  5.2  94 


.29 

.80  .80 
5.00  3.73 


.80  Supertest 
3.75  Do.  Prf. 
l.SOt  TAMBLYN 


1  26', 

201;  6.3 

251,  241,  24’; 

2, .590 

,  8  1 

81,'  8'.i 

1  24 

18',  3.8 

23',  221,  22’, 

2.440 

1  .37’,. 

29  1  3.5 

36',  3.51,  .96', 

4.165 

1  201, 
10 

IG',,;  8.3 
9  .  .. 

i  *5 
,  IH.i  * 

12  1  .. 
163 

'  214 
.  25  I 

198 

.3.3 

8.84  5.00 

2,42  25 

3.80  .62 

1,33  1.00 

914.68  4.00 

10  17  3.00 


..50 

.37 

.60 

JO 

.05 

.10 

LOO 

■50 

.3.00t 

2.25 

1.00 

.75 

.55 

.30 

.70t 

.63 

.70 

.70 

LOO 

,75 

2.00 

2  00 

.40 

.30 

1.00 

.75 

2.50 

1.87 

1.00 

'.■75 

■.SI) 

'.53 

1.20' 

1,1.5 

.86' 

1.00 

.75 

.65 

77' 

4.75 

4.75 

4,00 

4.00 

2.50 

2.50 

.40 

.30 

.75 

.75 

LOO 

2.00 

1.50 

sob 

3  ■is 

3.00 

.90 

.45 

2.2 

1.80 

1.35 

l.aOt 

L25t 

S.OOt 

3.50t 

2.00t 

2  aOr 

.4.5 

.34 

.35 

.30 

80 

.60 

1  .50 

1.1.3 

80 

.60 

.98 

3.75 

0,10 

0  10 

2.3b 

1  87' 

3.00 

1.30 

'.9b 

1  00 

.75 

40 

.30 

1.03 

.47 1 

2.00' 

1.12's 

1.20 

1.20 

.73t 

25 

3  00f 

2.00t 

,60 

.60 

1,50 

1.50 

1.50 

1  50 

2.40 

2  75 

8,00 

3.73 

500 

375 

SOfri- 

225 

25 

2a 

5.4  16',  16'.,  16', 

1.3',  1.3  1.3 


Bickle  Seagrav*  ,100  13,^ 


1  9’,:  9  1 

4.30  3.50  J 

12.00  2,00  1 


11',  9',  10.0 

.55  ,  40’,,  5  1  .58 

34  IC  3.9  .34 

7',  6’i  5,3  7 

10  .  8.3 

1.3  I  10  i  7  .0 

10  ,  10  10.0 

45  ■  .391,  4.5'  44: 


5'  44’,  44’,  44’,  23,703 


Biltmore  Hat 
Do.  A 


Do  B 

Brazilian  L.&P 


B  C.  Electric  4’4i  103 
Do.  93', 

Do  o'c  I  .54 

B.C,  Forest  ■  8 

B  C.  Packers  |  17 

B.C.  Packers  B.i  11’, 

B.C  Power  1  23’, 

B.C.  Telephone  I  43', 

Brow’n  Co.  I  16', 

Do.  1st  1112’, 

Do.  2nd  f  52 

Bruck  A  •  ll'i 

Do  B  ’ 


Do.  B. 

Burrard  Dry  Pr, 


CALDWELL  1  13  I  13 

Do  1st  j  26',  20 

Do  2nd  •  14','  12 

Cal.  Power  I  105  100',  4.9  105 

Canada  Bread  |3  25  2.75  j  3,3 

Do.  Prf.  '  -50  46  I  aO 

Can  Cement  I  1.30',  85  2.3  123 

Do.  Prf.  I  31',  28' 

Can.  Cr.  Stone  ‘  S',  4 


6'.,  5  80 

14  I  13'',  7.2, 
S  I  7',’  5.7 


.  43»,  4,3 

1.3',  6  3  16  14' 

7', 

6’,  12.3  7»,  7 

48’,  5.9  49  48 


7',  19.64.5  i 

46  30 


16  '  5.4  19',  18',  19',  670 

30' i  .3.0  28  27',  27’,  14.391 

91',  4.7' 10.35,  102’,  103',  203 

81’,  4.4  93',  92',  92',  205 

48',-  4.8  53',  5.3  53  391  | 

o’,  3  3  8  7’,  7’,  6.710 

13',  4.9  13',  15  15  100 

9  11',  11',  11',  200 

17»,  4.0I  24’,  24',  24',  5.471  I 

35',  4.8  43  42’,  43  40.5  1 


23.38  5..50  5.50  Do.  3'it»  (113 

23.88  5  00  5.00  Do.  5tr  ill! 

1.17  20  .20  Gen  Bakeries  •  7 

7  00  2.25  .3.25  Gen.  Dynamics  j  73 

6.25  4  00  3.00  Gen.  Motors  t  80 

4.13  Gnl,  Products  I  47 

1.70  1.00  .60  Gnl  Steel  i  16 

16.62  5.C0  3.75  Do.  Prf.  '  105 

17  49  4.00  S.OOv  Goodyear  Tire  i  1.3.9 

32.09  2.00  2  00  Do.  Prf.  .  53 

1  09  ..50  ..37'i  G.  McKay  A  j  8 

.59  1.00  75  Do.  B  I  8 

3  30  1.00  1.00  Grafton  A  I  IS 

2  34  1.60  1.60  Great  Lakes  ;  28^ 

43  .50  ..37 'i  Gt  West  Coal  j  9 

.43  10  .10  Do.  B  18 

1.53  2.00  1.00  Gt.  W.  Saddlery.l  22 

.4.1  3!5  .15  Greening  Wire  ;4.80 

1.17  60  .45  Guaranty  Tr.  i  14' 

.53 ',j  1  60  1.20  Gurney  2  65 

3  67  2.00  2.00  Gypeum  «  45' 


1.00  HAHN  BRASS  1  17’ 

.80  Do.  A  ]  15' 

Ham  Bridge  1  22 
.92',,  Hamil.  Cotton  I  20 
80  Harding  Carpet  1  9 

37  >i  Hartz  j  8’; 

Hayes  Steel  i  37' 
.75  Hendershot  i  14 
1.05  Hinde  Dauch  |  .50 

45  Holden  1  7 

Do  B  13.25 

.50  Horner.  Frank  I  9’ 

1.00  How.  Smith  I  27 
200  Do.  Prf.  J  51 
t..50  Hubbard  Felt  1  12 
3.00  Hudson  Bay  M.  |  48’. 

Humberstone  I  . . . 
4  .50  Huron  &  Erie  1140 


201,  4.6 

26',  26',  26', 

4.976 

1.92 

.aOt 

.50/ 

Taylor  Pearson 

1  12 

P. 

no  i  4.9 

.31 

.26 

Third  Can.  Inv 

-6. .50 

4  00 

104  4.6 

110  lio  no 

40 

3.17 

1.10 

L.50 

Thrift  Store 

25 

2A 

5',  2.9 

7',  7  71, 

500 

1.28 

60 

.60 

Tip  Top  Tailor 

1  25 

18 

35  5.0 

661,  631,  66’, 

1,255 

.48 

Tooke  Bros. 

|L,50 

.40 

59  ,  5.0 

91  82  91 

763 

313  li 

.36 

Do  Prf. 

(2.30 

1  00 

421;,  .  . 

2.00 

.80 

.60 

Tor.  Elev. 

,  161, 

13 

lO'.i  II  11  11 

99  4.9  103  102’4 

104  4.5  143  1.36  136 

48',  .3.8  52',  .52',  52', 


2.11  1.40  1.40  Tor.  Gen.  Trust 

4.51  Loot  l.l5t  Tor.  Iron 

4.51  Loot  List  Do.  A 

4  88  S.SOt  4.25t  Tor.  Mortg. 

.3.82  2.10  2.40  Traders  Fin  A 


35',,  10 

27',,  16 

23  21 

1011,  Ifll 
45  .32' 


I  Salea  Stork 


7,100  Acad  Uran 
.3.988  Akaitcho 


14,800  Am-Larder 
20,9(X)  Am  Nephe 


••••i  26.K00  Ankeno 

•  .3,000  Apex  Res 

•  •••  22.400  Aquarius 

•  •  •  •  500  A  rea 

" 16,500  Ar.ion 

5'"  2.3.200  Armistice 

10^  1.38.257  Ascot 
10  18,120  Athona 

,11,.300  Atlin-Riif 
51.5  10,000  Aubclle 

. .  .  22,367  Aumacho 

1,153  36,000  Aumaque 
. ...  5,700  Aunor 

. I  15,500  Avillabona 


'-1!  i-  .  1?'*  1,6§9|  700  Bankhead 

3.9  .3o’,«  .35',  35’,  1,257|  11.500  Barnat 

?!  'll  ’5  25  100,  13,931  Barvue 

.1.4  2,t  24  24  575  2,320  Barv  War 

.5. ,3  104  104  104  38 1  23.000  Barymin 


(Closing  qiiotation.s,  Sept.  28,  1954) 
High  Low  Close  ^ales_  Stock _ 

.11',  .10  .10',  17.945  Klondike 

.78  .76  .78  24.200  Kristina 

8..50  8.10  8.25  1.420  Labrador 

.15  .13',  .13',  6..3()0  L  Dulaiilt 

.99  .93  .98  11.300  Lake  Ling 

3.25  2.95  .3.10  14..500  L  Osii 

13.75  13.75  13.75  1 .380  L  Shore 

.38  .29  .29  11.220  L  Wasa 

.08  .07  .08  2,5(X)  La  Luz 

.04',  .04’,  .04',  1,500  Lapa  Cad 

.24  .21  .21  .3.000  Lapaska 

.37  .37  .37  4,.500  Lavalie 

.08',  .08',  .08',  8.800Lcilch 

.17  .14  .16  4.000  Lencoiirt 

•■54  .48  .  50  18,500  Lexindin 

•  in  nn  m  7,80OL  L  Lac 
.09  .081,  .06’,  422,090  Lorado 


l»-'4  II  ,  3. .1  I  .li)0 

28’,  19  I  5.8  28’,  28’,  28'.,  2.110  20.71 

9',  5  -7.1  7  6’,  6",  4.50  i.ga 

8",  4’i  a.O  4.75  4.75  4.75  70 


‘  88 

4.7 

49’, 

3.7 

8', 

. . ' 

10'. 

lO'd 

10'. 

25 

4 

4  .50 

4  30 

4  .50 

85 

1  .3.5’, 

4.1' 

43 

4J 

43»i 

445 

1  19'; 

5.9 

24’, 

24 

24’; 

245 

51 ', 

3,4. 

65 

63 

65 

10 

,  45 

5  1 

5.3 

48 

5,3 

369 

7 

1  3,6 

8 

ft 

8 

.500 

4,90 

1  8  0 

1  1.3 

,  6.2 

25 

14 

25 

100 

5.79  1.50 

3.18  1.00 

5.85  1.40 

.71  .60 

.41  .20 

2  18  50 

2.51  LOO 

29:19  2  00 


160  .80 

.71  .45 

9  40  6'c 

9.40  1.00 

3  14  1.20 

6,:i0  2.C0 

361.21  5.00 


22 

1.80 

22 

4  10 

'  4  15 

4.15 

4,15 

14’, 

13 1; 

,4.5  ... 

!  6.5 

2  00 

2.20 

2.00 

2.00 

43>„ 

,  .32’; 

4.7  45', 

44', 

443, 

17», 

15 

6.5  13', 

15', 

IS', 

15'; 

14 

5.3i  ... 

[  ..'  .... 

22  21 

20  ( 

nm 

5.O1  .  . 

9 

7i; 

9.2  8 

■7’. 

7’i 

81i 

8  , 

371;, 

14 

.3.5'i 

121, 

4.3!  '.  1 

1  7.5  15 

L5  ' 

13 

.50 

31 

2.9  43’; 

44'j 

45 

7  1  5 

10.0;  .  . 

1.34 
900  13.73 


13.25  jS.OO 
I  9’i:  9'',  5.1 


19’,  3.9  26',  26 
44'.,  4.0  51  .50'; 

,  _  10  15.0  . 

.  48’,i(  .38  8,2  49'4  481,  48’,  3,795  7.19 

I  ,,  I  ..  .  11.20 

!  140  12,5  '4.3  ...  14.11 

I5.5O  H.OO  I  5.91  . 182.01 

)  .36  28',  2.5  raU  .34',  .351,  23,808  ig’,.* 

I  II  9',i  4.6  10',,  10',  10',  10.815  jg 

j  7'.,  8  4.6  7  6  6  850  1  19, 

(  25’,  23',.  4.0,  25’,  25  25’,  315  '51* 

,23  21  5.2  . 


2,10  2.40  Do.  B.  I  43  3.5',  5.5 

Trans  Aluiint.  1  30  2C  . . 

7  00  3.50  Tuckett  Tob.  11,50  131  ;  .. 

UNION  ACCPT.I  12  .  9  ’  ..I 

.60  4,5  Do  Pr.  (.60)  10',  8’i' 

1..50  1.0,5  Union  Gas  1  43  j  Wl,  3.4 

.657  .25  United  Amuse.  I  12  ,  II  ,  . . 

.6.5t  .23  Do.  B  14', i  7’i'  ,1 

L.50  1.1.3  United  Corp.  'A'.  3!  ,28  ,49 

.6214  50t  Do.  B  I  18'V  13  3.9 

3.00  3.00  United  Fuel  |  61 .56',  4.9 

1.00  1.00  Do.  B.  1  30'i  23  .3.3 

1.00  .75  United  Steel  Cp..  14  IP,  7.2 

VAN -ALLOYS  S  7  '  514)  ..! 

3.00t  3.00t  Viau  I  6t(  I  51 '4  . 

.3714  Viceroy  A  ,  8'a  7141 

1.25  ,93’4  Virg.  Dare  i  1,5’,  1.3  8.9' 

LOO  .65  WABASSO  COT.  12  10  5.0 

3.75t  2.23  Walker,  Hiram  ,  6914,  30  5.8 

Waterman  Pen  1  10  9  1.. 

.25  Waterous  Eq.  iO.OO  4,30 

.60  1  80  Do.  Prf.  .52  I  40' V  4.8' 


01  5.3  104  104 
.3214  5.5  43  42 
3.5',  5.5  41',  41 


.  3!  ,28  ,  4  9'  .30  .30  .30 

I  18'ii'  13  3.9  16’,  16',  16', 

I  61 '4  56',  4.9  60',  601,  601, 

i  30'4  23  .3.3  28  28  28 


«  42  1,434  175.150  Base  Metals  ,41  ..37 

41',  41  41',  U0|  24,700easka  .24  ;  .22 

24',  2.3’,  23’,  4.770  1,000  Bath  Mining  .27',  ,2.5 

140  140  140  25  1  2.844  B-DUQ  '->9  .25 

II’,  11',  111,  300I  4,950, Beaucage  4..15  .3.8.5 

I  6,700  Beay'er  Ldge  .47  .42 

42  41',  41',  466  17.700  Belcher  48',  .40 

. '  190,700  Bcllekeno  .09  .07 

. :  6,000  Beta  Gam  .21  .17 

.30  .30  .30  2701  43,000  Bevcoui't  .20',  .20 

16’,  16',  16',  7.50I  4,000Bibis  .10  ,09 

60',  60',  60',  831  5,000  Bidgood  .07  .0,5 

28  28  28  a!  .30,200  Bob.io  .27  .23 

14  I3H  14  2.1.90!  39,450  Bonville  .12  .10 

,,  =,  ,,  8,300  Bordulac  .08  .06 

o  .,  .1  ,  o  .,  w  46,200  Boymar  1.3  .08 

gi  p,  PI  o  tiyi  3,233  Bralorne  3. .30  3.20 

14  11  II  ’  an  5,000  Brewis  .06  .05 

14,300  Brilund  190  1.80 


18.100  Louvicourt 

.141, 

.14 

10,841  Macassa 

1.84 

1.7.5 

11,421  Macdonald 

.60 

.5,5 

7.800  Macfic 

.14 

.11' 

269,844  Mackeno 

.57 

.48 

3,900  Madsen 

1.75 

1.70 

13.240  Magnet 

.10 

.09 

U.OOOMalartic 

1.75 

1,60 

25.003  Man  East 

.2.3’, 

.19' 

1.7.50  Maralgo 

.06 

.05 

52.200|Marbcnor 

.13'; 

.13 

5.000  Marcus 

.12 

.11' 

500  Maritim.: 

.31 

.31 

4.000  Marlin 

,0.5 

.04 

22.997  Mavbriin 

.10 

.08 

2.180'McIntyre 

64.75 

6.3.37 

700  McKenzie 

,.39 

..37 

50,720iMcMarniac 

.11 

.09' 

8,900  McWattei-s 

14', 

.12' 

11.150  Merrill 

.51 

.44 

155.500  Meta  Uran 

.29 

.18 

5,200|Mindamar 

L.50 

1.41 

14.500  Minda-Scot 

.06 

.05' 

2.454!Minng  Corp 

16.50 

13.75 

8.110,  Moncta 

.48 

46 

70.804jMulti-Min 

3.10 

2.70 

iiv*  4.660  Broul  Reef  1,47 

5.8  68’,  66’,  661,  2.900  24,330  Brunhurst  .08 

•  ,  ■  L  2,.500  Brunsman  .08' 

.  ,  7',  7',  71,  IOO|  13.200  Brunston  .16 

.  435  Brunswick  10.00 

8  7  »i.  21  ■  2t  ■  in-J  S.400  Buffadison  .05'; 

2,  *  IL  li  .  JS' P  .39.900  Buff  Cdn  .14', 

4.3  23',  22',  22',  1.300  p.oOOBuff  RL  .05". 

5->  38'  18'  18'  a,J  9-020  Bunker  Hill  ,14 

3..  38',  .181,  .18',  60,  4o„6o,(,3,dp,  ,2 

,  32.0,50  Callinan  .16' 

2.0  .50',  461,  .50  ’  5  9991  6.-596  Camp  Chib  4.25 

4.4  10.1  101',  102  3I7j  H?!!  **?!? 

6.01  I  3.200  C  Malart  43 

'  [  I  . i  5.600  Cariboo  103 

I  6,807  Cassiar  6  00 

ia'ii  i'l»,  '7.61.51  oOOCastle  2.80 

4.9  102',  102',  102',  10  <.2a6  Cent  Expl  .5.15 

5.5  lOI ',  101 101 .5  6,630Cent  Ixpdiir  I..50 

.3,200  Cent  Pat  .72 

..'1  .  2.000  Cent  Pore  .16 

,  5.750  Centre  Lake  1.02 

'  '  Vs  IS  is  son  17.100  Chamberlain  25 

5L.310Chem  Res  ,3..3.5 

.3.4  26',  26  26',  IIO  4,000  Cheskirk  .04'; 

5.2  28  28  28  .50  7.400  Che-terville  .37 

4  "  30.800  Chib  Expl  90 

85,302  Chiino  1.5.3 

.3  8,  .3.3  .L3  11  ,8S  1.218  Chromium  2  10 

,3.0  42',  41’,  Vl’,  6710  Z’.n.iOCif  I.ar  .07 

.3.3  441.,  42',  4^''J  2  046  19.2.33  Cobalt  Them  7.5 

,3.4  47  45  47  WO  D"  ''T  «« 


481,  48’,  3,795 


IMPERIAL  OIL  )  .36 


2.3  123  124  12.5 


28’,  4,2  ,31  .30' 

4  8',  6 

17  I  4.8 

3.3  15',  15' 


Can.  Iron  Fndry. 
Can.  Mach.  1 


.32  '  .32  I 

24',  19',  3.0  24 

10  8  8.3  10 

64  t  .5,3',  4.7  62 


2,3’,  24 
9’,  9’, 


2.5  1  079  :  4.49 

.30',  3.008  .  42,69 
8',  5.900  I  5.) .93 

I  3,54 
I.5'j  10  I  194.110 

.  .88 
.  .  2.08 
24  7.271  6.44 


4.49  2.110 

42.69  4.50 


37',  Imp  Tobacco 

ar.  Do.  Prf. 

.75  Do  4'‘» 

.SO  Imp.  Varnish 

1.87'.,  Indus.  .Accept. 
3.75  Do.  S’e 

3.18',  Do.  4',r', 

L.50  Do  12 

1.12',  Do.  SI  If 

.37’,  Ingersoll 

Inglis.  John 
3.5.-  Intercity  Bak. 
.10  Inter.  Bronze 

L12'i  Do  Prf, 

1.60  Inter.  Metal 

3.371',  Do.  Prf. 


48’,  34',  5.6  48' 

104  »4’,  .  I  . 

95  i  84  4.8 


J  15  I  L31i 
!8  00  13.15  f 
!  18  151, 

1  ,38  29 


80  .30  Watson.  Jack  *  12 

1.40t  .90  Westeel  I  23 

LOO  .75  West  C.  Brew,  i  2.3 

LOO  1.00  West.  Grocers  |  91 

2.00  2.00  Do.  A.  !  .38 

1.40  1.40  Do.  Prf.  |  33 

7.00  3.50  w  Kootenay  Pr. 

1.00  L<W  Westons  '  .50 

4. .50  .3.37  li  Do  Prl.  j  10.3 

1.20  1,20  Wilsil  j  20 

70  .171i  Wilson,  J.  C.  18 

.’0  Windsor  Hotel  j  .3,3 

Win  Cent  Gas  1  12 

5  no  2..50  Winn.  EL  Prf.  |  10.3 


.39 

1 4,6 

48 

47 

471, 

680 

.34', 

.3.4 

Ai'a 

47 

47’, 

:t5 

8 

5,. 5 

91, 

9 

9», 

50 

7 

3.0 

12 

in 

11’,  30..326 

“I  ’3, 
,1  S3 

i  2.27 
100  13.67 
21.51  13.67 


4.121i  Woods,  G.  H.  !  100',  98',  5.5  lOI ',  101 ',  101 ', 

Woods  Mfg  I  2.3'i  2,3  . 

Wool  Comb.  I  .5',  4  1  ..'1  .  .. 

YORK  KNIT.  A.  .3.75  2.00  I  .  ,1 

Do  B.  jl  '0  .65 


62',  61',  62', 
14  13',  13', 


Can.  Nor.  Power  1.3',  10’,  4.8  14  13',  13 

Can.  Packers  A '  '41'.,  .36  .37 

Do,  B  I  ,39  ,  .31’,  3  7  .37  .36’,  37 

Can.  Perm.  Mtg  77',  58  .3  7  78  76',  78 

Can.  Safeway  .  105  KK)  4  8  106  106  106 
Do.  5r'»  .195  I  100',!  4  8 

Can.  SUrch  i  61  57  ,5.1  _  .  _ 


3.00  2.25 

.50  25  C.  BAKERIES  I  12',  10',  4  2 

r?"  12.5  Cdn.  Breweries  27  21',  4  9 

2Vtv  125  Cdn.  Bronze  1  .36  .31',  7.2 

s;w  S.OO  Do.  Prf.  i  w’,  102  4.5 

3  00  2  00  Cdn.  Canners  (  30  2.' 

So  60  Cdn.  Car&Fdr.!  2,5’.  16’,  3.2 

ICO  .75  Do.  A  J  J.t',  19  4  2 

•>  10  .60  Cdn.  Celanese  .  24’,  18  ■  _ 

1  00  7,5  Do.  SI  Prf  20  ,  18  .1 0 

175  L.31’i  Do.  1’,  Prf.  1.34',  29  a  3 

Cdn.  Chem.  8;  C.p  9',  (  . 

.  ’  Cdn.  Convert.  .4  00  .3  00  ' 

.  Do.  E  U  00  5  no  '  . 

105  ■’!  Cdn.  Cotton  •  24'i  14  I  . 

1 20  .  Do-  Pr£  (  !■’  , 

1  70  85  Cdn.  Dredge  I  (4',-  -’l',  2  o 

100  .75  Cdn.  F'banks  M.  25’,  23  4  1 

Cdn.  Food  3  (.’  L(.i  ; 

4.50  2.25  Do.  Prf.  60  ”  . 

Do.  A.  *  .»  I  { 

12  00--  lO.OO-  Cdn.  Gen.  Elec.  .591  57.5 

LMt  1.001,  Cdn.  G.  Inv.  )  281.  23’,  4  8| 

16.00  Cdn.  G.  Sec.  12''. 

10  10  Cdn  Ice.  -Mach  )  6  4’,  - 

80  BO  Do,  A  I  11’,  10',  I 

C.I.L.  (19.54)  261,  20',  4.1 

Do.  Prf.  92  90  8.0 

6  00  3  00  Cdn  Ingersoll  80  71 

75  .50  Cdn.  Int.  Inv  Tr.  14  ■  10', 

Cdn.  Locom  19  la  3.3 

05  .06  Cdn.  Marconi  |6  0((  4  50  ■ 

;50  .37’iCdn.  0.1  I  n  ,12’.  2.2 

8  00  «.0«  Do.  8;',  liS  l.a2  4  9 

500  3,75  Do,  57i  I  10.5’,  100  4  8  1 

4:w  300  Do.  4Ci  1  92  82  4.5 

1.50  1  50  C  P.R.  1  l>\  20’,  a  . 

Petfotina  Pr.  '  22-.,  12 

2  50  1.25  C.  P.&P.SeC-Pr.  15.2.5  2  50 

Cdn.  Salt  I  10  6',  , 

100  .75  Cdn.  Silk  I  12'’  !!  0 

70,-  5,5.-  Cdn.  Tire  ,  67  45',  1  a 

$00  3  75  Cdn.  Utilities  1104  99  ! 

Do.  (19541  1102  ICO 

1  00  .871i  Can.  V’lCkers  I  3:1,  17',  46 

.  Cdn.  Wallpaper,  16  6’, 

Do.  B  )  1.5  6', 

371',  C.  W  Lumber  I  12’,  lO'i 

2,00 '  2.00  Cdn  W'thouse.  75',  62  2  9 


J5  Can.  Steamship! 

.621',  Do.  Prf.  \ 

.t>0  Can,  Vinegar 

00  Can.  Wire&Cble.l 

.25  Do  B  ' 


34’,  24’, 
13',  13’, 


345  254.53  4.00  3  00 


1.68  1.50 

8.63  3.00 


Int  iMilimg  Pr.  92 
Inter  Nickel  (  45 

Do.  Prf.  ,  135 

Int.  Paint  j  13 

Do  Prf.  I  26 

Inter  Paper  I  78 

Do.  Prf.  99' 

Infer  Pete  1  26i 

Inter.  Power  ,  130 


45',  34',  4.1  48’,  47’,  47' 

135';  112’,  3.2  134'.,  1.14’,  134’ 

L31i  9  (  .  I . 

26  25  '  4.7  . 

78  .54  3.9  771,  76',  77 


Inter.  Utilities  )  36 


Interpro.  Pipe  I  29’,.  21'.,:  1.3 
Interprov.  Util.  1  9  5’,  .  ^ 

Inv.  Found.  j  3Sli'  26  .i.T 

Do.  Prf.  i  57  I  52  )  5.71 


99’5  96»i'  . 

i  26’,  19  1  4.9  22',  211,  22',  2.535 

,130  ,  78  2.1  113  113  113  130 

)  36  .  28' i  3.8  .36  ;!3',  36  793 

1  .18  .30',  3.9,  .15’4  .3515  .351,  100 


Do  B. 

.871,t  .75  Zellers 
1.50  1.121,  Zellers  6rj 
1.25  .931,  Zellers  584 

BANKS: 

L20v  .75  Cdn.  National 
1.20v  .90  B  of  Commerce 

L30t  .90  Dominion  Bk. 
I.aOv  ,90  Imperial  Bank 
L40v  .90  Bank  of  Mtl. 
ISOv  1.20  Bank  of  N.S. 
1.40t  1.05  Royal  Bank 
Do.  Rts. 

I.60t  1,.15  Bank  Toronto 


44',  .31'; 

47  .35’, 

48'.,  ,36 


.13',  .1.3'5 

2.26  2.01 
.08',  .08 
.41  .36 


>  1215  9’,  6,8 

I  23  .20  6.7  21'5  21  21 

1  2.3',  17',  4.3  23',  22',  22', 

I  91  ,  6714  1.2  . 

!  .3814  .321,  .5.2  38',  .381,  .38', 

I  33;,  2715  4.2 . 

. I 

J  .50','  .35  '  2.0  .50',  461,  .50 

!  10.3  95',  4.4  10.3  101',  102 

j  20'4(  17  I  6.01  . 

i  .3,3  ;  30  1  ..|  . 

1  12'4  714  1214  Il»«  ..  . 

I  10.3  9715  4.9  102',  102',  102', 


20',  .3.4  26' 

28  5.2  28 

2,5',  4.6 


42',  .1.8  .50 

.371,  .3  2  44 


.3  4  2.65  2. .50  2.65  45.575 

•  5.5  54 ' 2  55  630 


WO  2,100  Do  VT  .68 

7^  221.500  Cobalt  1  4.5 

I ’7.38  10.450  Coch  Will  09 

2V34  2.,500  Cody  Reco  101 

5  575  4. ,500  Coin  Lake  .08 

630  S.I.IO  Coldstream  .15 

I  ..500  Colomac  04' 

for  ROOConiagas  1.7.5 

gates  SOOIConianim  45 

rked  174. .350  Con  Astoria  .16 

L208’ron  C  Cad  .04' 


3.15  2.50V 

72,23  S.OO 


21'-  4  9  25 

.31',  3.2  .34 


22  3.4  30’,  28 

16’,  3.2  25  23 


9.25  6  00 

32  .75 


24 

1.571  1.00 


30’,  28',  28'. 
25  23  2,3 

2”,  23’,  23’, 
19'-  :3',  18', 
20  19',  20 


LOO  LOO  JA.VIAICA  P.  S.  17  ,  15  5,9  10-5 

7.00  7.00  Do.  Prf.  '  100  I  100  7.0 

4.2.5T  2.25  Johns  Manville  1  69'j  6214  6.2  .  . 

7,00  3  00  Journal  Pub.  I  14141  14  1  5.8 

2  12',  L’.2'3  KELVINATOR  i  2.5’,  21’,  3.1  24' 

1.00  1.00  LABATTS,  J.  22  17  4.7  22 

1.60  1.30  Lake  of  Woods  i  :«  27',  4.0  38 

7."0  5.25  Do.  Prl.  1 147  136',.  4.8. 

,60  60  Lambert  A  (115',  1101,  45  , 

.60  .60  Do  B  j  1;  I  12  I . 

Lang  &  Son  I  12  9  I 

Langley  Pr.  i  .33  t  .35  i 

80  .60  Lauia  Secord  ;  IS’i  14',  5.0  16' 

.50  ..55  Lauren  .Accep  A,  141,  10’,  4.8  1.3' 

lOv  .4.5  Do.  B  1  27  1.3  j  3.0 

1,00  .75  Do.  Prl.  )  20’,  18  I  . 


.35’4  .3514  .35’,  100  -  •"Earned  p«  share"  is  amount  earned  In  company's  fiscal  year:  for  ROOConiagas  1.7.5 

29’,  28’,  28'.,  16.232  ifJ  shown  on  calendar  year  basis.  J  Indicates 

.  .  ^‘T*  year  (July  1,  19o2  to  June  30,  Idoj).  Earnings  data  not  so  marked  17'^.’^>0Con  Astoria  .16 

..  to  current  19j3  ■  year."  tincludes  extras  A  Asked  B  Bid  d  Deficit  L2n8’ron  C  Cad  .04 

..."  y  .  based  on  indicated  calendar  1954  dividend  rate  (including  actual  106.782IC  Denison  .Rl 

extras)  at  closing  price.  Friday  previous.  •  4.3,604'C  Discovery  2  80 

5,9  10.5  105  105  10|  r"'  - - - - —  17.100'ron  Gillies  ,16 

”  :  I  UNLISTED  SECURITIES  Si?  5 

.  fSopplIed  bT  Kippen  *  Co.  tac.t  (Closing  Quotations  seoi.  28.  19.54 »  J- 


1  24',  23’,  24 

7  22  '311,  22 


Bid  AskediConfed  Life  104 


(Closing  Quotations  Sept.  28.  1954) 


Lawson  Jonee  |  271, 


1.28  4.50  2.25 

18,13  12.00V  lO.OOv 
l.Sl  1.23t  1.001; 

16.00 

1.31  .10  .10 

3,41  .80  80 


Do  Pfd 

2  no  Legare  Pr. 
45  Lewis 
Lindsav 
Do.  Prf. 

1  1214  Loblaw  A 
1.121,  Do.  B 


I  201,  17' 

i  24  I  23 
I  10'4  8 

2.3  22 

114.5  ,140 

I  46’4  40 


1714  ..I  ■ 

23  i  ,  ... 

8  t  6.0'  .. 

22  I  ..(2.3 


691,  431,  3.3  691, 


London  Can  Inv  |3.90  3.25  | 


19  15 

16  0(1  4  50 


3,63  1.00  1.00 

I  21.30  .5.00  5  00 

I  14  91  9  00  11.00 

I  1.36  1.00  1.30 


LOO  MacKIN.  STR.S.  44  i  .39 
3,75  Do.  Prf  98  98 

2.00.-  MacLaren  P  &P.  71  (  54 
.37',  MacMillan  A  (  23  |  18 
67',  Do  B  I  2.3H  17 

1.00  Mailman.  Prior  )  191,  18 

5.00  Do.  Prf.  ,  83  81 

l.no  Man  Sugar  |10.3  ,100 


31  (  541-  2.9 

23  I  18',  2,3  23 

2.3H  13’,  .3.4,  23 


'311,  22  I  560|Algoma  C  II  12  'Con  Thea  A  7 

341,  38  .3,1151  Do  pfd  1',  2'4  Do  B  3 

. '  Alex  Bldg  C  7  9  Comm  Int  ,  612 

. . lAng  CTTel  AC  12  1.7  Contin  Life  .  60 

!!!!  I  ilau  Power^  'iS  •••  Crescent  *^pfd  20 

. l3  ..  -  Crown  Life  13.50 

16  161,  195|BC  Sugar  96  jCuban  C  Sug  10 

1,3',  13',  L29oiBrin  Peter  C  48  54  i  Deb  &  S  of  83 

. iBrAm  Assce  100  Det  I  Bridge  1314 

. . .  iBrockville  T  60  _ '  D  of  C  G  Ins  310 

22  22  300  Calgarv  Pwr  24  I D  Silico  llpf  .  .. 

.  ^  com 

.  Can  Delhi  P  12',  1314  Dover  Indus  9 

.  Csn  Fire  At  21  .  j  Eastern  Tr  21 

2,3  23  35  Jp?*™  20  'EmLife  25  pf  22 

Can.  Life  115  120  ;  Essex  Pack'd  1 

45  45',  1.342  C  Mot  Lamp  19  21  Excels'r  Life  110 

68  (i8',  I.72I  C  S  Oil  war  214  .3  'Galt  Brass  38 

. Can  Sup  Oil  10',  12  jGBr&C  Inv  C  4 

20  201,  660  C  W  N  G  pf  16  Gt-West  Life  155 

CawthraA  U  .33  Guar  C  NA  400 

. lAWChase  U  50  S3  Guard  Rlty  p  84 

.  Cole  roll  A  1'  ,,  Halifax  Ins  .  1.3 

Do  B  ^  *  '^Hudson  Bay.  17 

2.)  2.1  .tOO  Do  B  1,  Is  Imper'l  Life  70 

22',  221,  3.045  Colonial  SS  230  245  Invr  A-  B  pf  103 

19’,  19’,  .300  Commer  Life  12^ _ lint  Holdings.  15 


I  Laurent  6  pf  17 
'La  Sauveg’de  29 
L&Can  A  pf  .36 
Mers'y  ir/e  pf  ino 
•Monarch  L  156 
McCarthM  A  5 
Do  B  1 

N  Life  Assn  72 
NB  Tel  13 

NS  Trust  .  19 

■Nord  S  Ch  », 
Oland  Br  .A  12 
Ont  A-  Q  Rv  122 


I314lDover  Indus  91,  1014  P'Ho.f  .Br  C 


I  Eastern  Tr  21 

'EmLife  25  pf  22 
0  ;  Essex  Pack'd  Hi 

1  Excels’r  Life  110 
3  [Galt  Brass  38 

2  jGBrAC  Inv  C  4', 
Gt-West  Life  155 
Guar  C  NA  400 

3  Guard  Rlty  p  84 

I  Halifax  Ins  .  1.3 

,'4 1  Hudson  Bay.  17'', 
'■‘ilmper'l  Life  70 


(Provincl  Bk  19 
24  iRicth  CS  pf  11 
1  Rob.  JAW  p  25 

..  Sawyer  Mass  3 

Sherb'ke  Tr  145 

5  SovLife2ipf  64 

65  Strategic  M 

.Sun  Life  .As  202 
Tor  Gen  Ins  8 

14  Un  Stl  A  pf  25 

13  Western  Life  28 

Standf'Ids  .A  10 

StdFuel4'4  p  ,36 

16  I  Waterloo  M  7 


Map.  Leaf  Gar.  20'4  1-514'  5.9 

Maple  Leaf  Mill.!  10  i  6',  5,0 
Do  Prf.  102  89  4  9 

Massey  Harris  I  914  ‘'2  ‘2 


2.50 
6',  . 
8’,  !!.0 
45',  ;  5 

99 

100 

,  17'.  46 


;  Lo,-,d 

1.590!  1'-94  100 


12’,  10'4 

751,  62 


1.07 

1  00 

30 

1.46 

LOO 

loot 

1.89 

.30 

.15 

5.00 

3.75 

.90 

.55 

,45 

1.53 

.30 

,50 

.03 

.64 

1.50 

.75 

1.24 

1.33  r 

IJOf 

4  28 

2.62’, 

2  25.- 

Cdn  w'bd.  B.  A  64  1  .34',  2.4 
Casmont  Prf.  106  102  6.5 

Catelh  A  I  2!  ,  1.3  4.0 

Do.  B  .  -32  .30  4  2 

Chartered  Tr.  I  46’,  40',  2  0 

Chatco  Steel  '  5',  4', 

Do.  Prf  :  6  5  100 

Chat.  Gai  i  15',  10',  6  7 

Circle  Bar  5.00  4  4,5 

Do.  A  .  -■»  :'4'  . 

Claude  Neon  A  13.35  3.50  I  .  .| 

Do.  B  ,3.80  3  .35  .  I 

Do.  Prf,  70  .39  j  .  I 

Coch  Dunlop  '15  I  13  I  .  .( 

Do.  A  16  131,1  , ., 

Do.  Prf  '  12',  714 

Cockshutt  Farm  j . 4  9 

Coghlin,  B  J.  I  15  1.3  7.1 

Comb.  Enterpr.  I  914  6'4  3.4 

Do.  Prf  ;  90  8.5  ,5  9 

Conduits  814  7  1  7. 1 

Consol.  Bakeries  3',  6  7  1 

Cons.  Diversif  d  8?  70  , 

Do.  Prf,  24  ;  22  '68 


,1814  Maxwell  |3.73  ,3.00 

45  McCabe  Gram  j  18  12', 

45  Do.  B  16  1  1.3  , 

.75  McCoIl  Front,  j  .37  261, 

.00  Do.  Prl.  ,  101  94 

Melcher,-  I  ....(  4  j 

.40t  Do.  Prf.  *11  I  10 

Mercury  Mills  |2.50  LOO 

.2.5  Mersey  Paper  120  |  88  | 

Mex  Light  91i  514 

.50  Do.  Prf  1  91,  7 

04  .Mica  I2..30  1  40  i 

.00  Midland  &  Pac.l  23  14', 

.10  Milton  Brick  ,2.35  1.35 


5,0  10  9’,  10  874 

4  9  101',  101  101  20 

7.2  8  7’,  7’,  20,938 

.3.25  .3.25  .3.2.5  100 

3,8  151,  151,  15',  25 

.3.9 . 

.3.1  ,3314  .3.3  331,  8.208 

.39  101',  1001,  100’,  110 


VANCOUVER  STOCK  EXCHANGE 

Supplied  James  Richardson  A  Sons 
(Closing  quotations.  Sept.  28,  1954) 

LISTED  STOCKS 

Industrials  j  Oils  .Giant  Mascot 

llOlAlb  Dist  Ltd  145  O"  BC  12',  13',  j  Grandview 


Do  VT  . .  145  150  1  Britalta 

BC  Telephone421,  43  (Calvan  Cn 
Home  Oil 


4,42 

2.00 

L.50 

■Mm.  &  Ont. 

,  .381; 

28 

.3.49 

1.25 

1  2a 

Mitchell,  J.  S. 

1  37 

3.5 

1.76 

.3.7 

1  00 

Mitchell.  Robt. 

.  16’, 

15 

,49 

1.00 

.50 

Mnd.  Contain. 

1  1-5 

nr. 

1 .5.3 

1.00 

1  00 

Do.  A 

1  i7i; 

14 

2  99 

1.20 

1.00' 

Mol.Ton  A 

27 

*’3', 

2.39 

1.20 

1.00- 

Do.  B 

'  27  i 

2,3 

1.15  1.15  1.15  100  BC  TA  ^un  81  ’  83 

■ii-  rj  g-  •  1^  C  West  Lbr  1050 

10’,  91,  10',  2,400  Coast  Brew  4.55  4.60 

.U.  ivo  0.1  one  G  A  Saly  A  60 

22  Int  Brew  •B'4.75  5.00 

2  8.1  2.(.’  2  80  900  ,\>on  P  cm  28.00  30.00 

.  Pac  Coast  T  221, 

.r  ,«  --nicest  Pap  A  20 

19  18  19  35(3 1  Do  B  .  20  20' 


1  05 

16  58 

3.50 

2  25 

2.03 

1.50 

.7.3 

4.69 

1  00 

1.36 

.45 

.25 

4.32 

1.70f 

.90 

1.89 

.62 

5Sf 

2. 17 

80 

.«o 

.83d 

l.lOd 

.20 

305 

Loot 

■70t 

1.00 

80 

,50 

65 

60 

60 

34  85 

4. .50 

■4.50 

.80 

1.42V 

70 

.70 

2.15 

.50 

3.46 

2.20 1- 

1.20 

81 

.65 

.25 

4  55 

2.30 

1 .87  V 

4  7  .4 

4,00 

3.00 

1.88 

LOO 

.75 

2.0; 

.cO 

.50 

10.44 

.40 

.20 

4>0 

.40 

.40 

•.82 

1  00 

).oo 

.07d 

.60 

.30 

2. add 

7  00 

7  00 

.43 

2.39 

1.20 

.90 

1.35 

10.89 

7.00 

1.02 

.53 

'.45t 

1.47 

I.aOt 

.75 

4.31 

LOO 

.75 

1.53 

1.00 

.75 

.30 

1  65 

.021; 

.89 

.40 

,.30 

S  090; 

60 

.65 

.41 

1.04 

.78 

8  08 

loot 

].12’2 

1.92 

1.50 

1.12ij 

120f  C.  .Min  &Smelt.  1  29’,  21 

2  25v  Cons  Paper  I  53',  40 

.3214  Cons.  Press  A.  800  4.25 

Do.  B  i2  60  2,00  I 

Cons.  Textile  ,  8’,  5’, 

.50  Do.  Prf.  I  20  19 

60  Con,  Gas  j  24’,  16 

1.12',4  Con.  Glass  I  30  25 

.50  Corbv  A  t  14’,  10 

.50  Do.  B  I  141,  10 

JS  Cor.  Paper  Box  16',  9 

3.75  Do.  Prf  1100  100 

5214  Cosmos  12)4  10 

Craig  Bit  (4  50  3  00 

.45  Cram  i  14',.  12' 

1.50  Cr.  Ck.  i  Seal  )  45  36 

5.00  Crown  Trust  150  II6 
2.00  Crows  Nest  I 

9.5  Cr.  Zellerbach  '  5:i',  46 

10.5  Do.  Prf  i  51',  34 


21’,  4  3  29’ 

40’,  4.1 


29',  29’,  13  443 


4  25  4  25  4  25 


2.26d  25  Monarch  Knit.  {  914  3 

67.40d  4  .50  3.33’,  Do.  Prl.  ’  74  73’4  6.1 

.3.04  .Mont  Mortg.  (  4.3  I  .35 

1.65  .80  .60  Mont.  Loco  J  19  15', 4  4.2 

3.84  1  35  1.00  .Mont.  Befrig.  I  40  .38  4.8 

.Mont  Tel,  )  .31  29’,  40 

2:i4  1  'Or  1.20.-  Moore  Corp.  (  3.3'4  24'.,  3.8 

33.92  1.00  100  Do.  Prf.  I . 

.04  Morrison  Brass  :  9  1  .5  lO.O' 

103  LOO.  30.  -Mt  Rota!  Hice .  1.3  i  10  10  0 

1  42  .30f  .35)-  NAT  DRUG  13’.a  »’,  3  8 

2  06  .60  .45  Do.  Prf.  (  13’,  12  4.3 

94  Loot  .45  Nat.  Giocert  |  12’.,  10  5.0 

3  4  5  1.50  1  1214  Do.  Prf.  J  29'.,  27’4  5.5 

18  68  Nat  Hose  B  I  7',  .5’4  10.6 

3.92  2  00  -  2.00f  Nat  Steel  Car  '  29  24’i  7.7 

1  42  1.20-  1.05  Nat  Tru.-t  J  .'i.3'4  46  ,3  8 

2.20  l.lu  III  Niid  Light  .  26’,  22  .'  4.5 

3.15  2 .50f  2.n0v  Niagara  Wire  40  .'il".’,  6.5 

4  13  4  00  2  25  Noranda  '  7.”  58  4  1 

I  33  Nor.  Que  Power  52i',  501',  5.2 


4.6  25  241,  24’, 

4.6  24’,  2414  241, 


3.8  .33',  .32',  .32 

2614  2614  261, 


Industrials 
BC  Tel  4140,.  104 
.  I  Do  S'^  1st  1 16 
■  Do  e>-k  2nd  115 
IfitiojBC  Sugar  97'4 

I  Oils 

,  Alliance  .  I 
Arrow  .  1’4 


Britalta  . .  .395  420  Indian  Min 

Calvan  Cn  555  375  Koot  Base  M 

Home  Oil  .  790  8.25  Poo  Nickel 

I  Peace  Riv  ..  625  670  Poem  Border 

'Van  Prin  .  .59  62  Pnvafr  Brd 

Quatsino 

Mines  Silback  Pr  . 

Taylor  Brdg 

Am  Standard  12',  I.3'4  Vanada  ('481 

Beaver  L  Ur  44  46  I  Van  Roi 

Canusa  C  G  .3  3  ]w  Explor 

Crown  Bab  .3  4 ' 4 1  WTungsten 

UNLISTED  STOCKS 

Cassiar  Yu  k  4  6  (Bridge  River 

Isid  Nat  Gas  220  .  .  .  iGuichon 


L875‘C  G  .Arrow  ,29  .27  .27 

1.300  C  Guavana  ,.36  ..36  .36 

197.084  C  Halliwe!!  21  18  20 

19.4in'Con  Howev  3.10  2  87  2  87 

5.. 500  ron  Mata-rw-  ,14  .12',  .14 

1 7.210  C  .Vlosher  1  0,1  ,95  99 

22.28,3  Con  Nichol  .20  ,17  .20 

19.600  Con  Orlac-  .07’,  06',  .06 

5  6.5n!f'  Ranw-ick  57  .50  ,,6fl 

7,000  C  Rochettp  .05',  05',  05 

2.000  C  Sannorni  08  .07',  .07 

3.470  ConvvesI  ,3  75  .3. .50  .3  50 

3.2.50  Coppei -.Man  .12',  .11 '  >  .11 

6.. 300  Coulre  .25  20  .24 

1.900  Cournor  .07),  .06’,  .OO 

1.000  Crcstaiiniin  .07',  07  .07 

l2,I00!Croft  Uran  .77',  .72  .72 

l.’Ofl'Croinor  .18  .17',  .17 

16,000  Crow-.vhoi  e  .07  .06',  .06 

17,000  D'Aragon  .14  .12  .1.3 

l.'M12!D'Eldona  .19  .16',  .16 

.3,600  Dcinite  1  20  1.20  1.20 

6.100  Delta  ,14  .12  .12 

880  Dome  17  00  17.00  17  (W 

9.. 325'Dom  Asbrst  .24  .22  .22 

1.415  D  Magnes  13.00  14  87  14  81 

65.900  Dnnalda  ,42  .36  .37 

77.900  Dyno  137  126  1  .Ml 

2.500  E  Amphi  Ol’,  07  07 

14.3,660  Ea.st  Malart  3  10  2  85  ,3  05 

12,800  East  Rim  .90  81  82 

5.0.33  East  SuII  4  20  4  10  4  20 

.3.3.100  Fa -t  Metals  75',  68  .72 

27.6.55  Elder  .78  .76  76 

2.000  El  Sol  -07'*  .01'*  07' 

2.800  Em  Glacier  19  17  17 

21.900  Estella  19  .16  .16 

10.888  Eureka  98  9.5  96 

15.700  Farada.v  .75  7]  7.5 

7,295  Falconbrdg  19.00  18  25  18  25 

2.500  Fed  Kirk  08',  08  .08 

102.975  Fenimore  61  .50',  51 

.3.000  Do  B  wts  18  .17  17 

1.3..520  Frobisher  4.65  4,40  4.40 


■-’n  -lift  -  SOONaco  .13',  ,1,51 

0?'  -p.500Nal  Expl  .,39  ..35 

.  *  -  III  10,o75  Negu.s  .13',  .1.31 

i  ,5  1  (a  2-i2.475  N  Lahine  2.26  2.01 

4.500  New  Alger  .08',  08 

oL  nil  •'2.400  New  Bid  .41  ..'tO 

.08',  .08',  24,820  .Nev.-  Cal  .75  .71 

ll  .3,000  N  Davie.s  ,14  .14 

p-,  ^  32,050  New  Delhi  1.20  1.06 

V'L''  V-  ''  5,940  New  Dickon  ,3.05  2  95 

-'•*  -!3  26,700  N  Fortune  .34  .30 

.0’  .0.1  6..3(>6  N  Goldvue  .12',  .11 

.38,774  N  Harricana  ..3,3  ..30 

.20  .20  .37,000  N  Hugh  Mai  .12',,  .II 

.1.3',  .1.3',i  1.500  New  Jason  ,0.5',,  .0.5' 

.65  .3.95  21.100  N  Kelore  ,15  .1,3' 

.50  8.50  6..500  N  Laguerre  .05',  ,05 

.39  .39  .30,925  N  Lard  U'  1.0.3  .86 

.97  91  3.051  Newlund  ,16  .15 

75  5  90  4,.500  N  Marlon  .0.5',,  .05' 

75  2  75  1 1.399  .N  Morrison  ,II  .10 

90  4  90  295,075  N  .Mylamaq  .44  .36 

40  I  4.3  4.200  New-north  .07  .05' 

,70  .70  5.2.50  N  Richfield  .15  ,11 

15'*  IS'i  7.000  New  Rouvn  04',  .04' 

■97  97  i  '•'-000  N  Ryan  .11  ,10 

22  ->4  25,600  INI  Senator  .11  .10' 

17  -! -'>0  2,030  New  Takii  .18  .14’ 

04';  04';'  ■*-3.225  Now  Thurb  .1,5  .1.3' 

.33  35  42..500  Nib  Velio  10  ,08' 

R4  R.i  4,.5flO  Nipissing  2  75  2  31 

42  1  -i  9..>00Nislo  .08  .07' 

9(>  1  oi)  Norgold  ,06  ,05' 

OB  07  •3,7(,()  Norlartic  .13',  .13 

07  7-,  4..104  .Normelal  ,3.00  2  95 

0-,  02  7.500  Nor  Inca  .07',  06 

.(7  ,  .,j;  7.700  N  Rankin  .49',  .40 

5'i  5,  1..580  Nortli  Can  .47  .45 

on  101  9„5,30  Northland  05  04' 

0-,  17.8‘JO  .Nudulama  ;!4  .31 

13  ■*  il  *  -5.240  Obaska  OR’*  06 

(U  04  O'Brien  .72  .70 

,2^  I.OOi'Ogama  .09',  .09' 

4'  *  47  31,210  O'Leary  .17  ,15 

■,'?  5.,500  Omnitrans  0,3’i  0.3' 

0J.1  OJ,  15  935  Ont  Pyrites  80  75 

'  41.150  Ofjemiska  2  .39  2.25 

i.  ,  —  4,000  Orenada  .06  .05' 

6.3  _  (.3  14,900  Osiskn  .42  „39' 

I?  ’  ’2  .39.220  Pac  East  .15  .11' 

2.600  Pamour  82  ,Ri 

'..500  Pan  West  .36  .34 

87  3«7  I, .y-’!*'' Poi'ornaq  ,05  .01’, 

.1,  "  vl  I '6,90(1  Parhf  c  .29  ’S', 

a~  ’  00  i  '-660  Parlanen  ,07  07 

on  Poy'O'ovtpr  .52  ,49 

-!  '  I  .'>00  Perron  ,27  .27 

-U  *  '-S  '  2.500  Pershcourt  .10  08' 

n-.  -il-.  ’•L320  Pick  Crow  I..30  J,25 

iM  «  ,(i.)  4  !  .475  Pionrer  2  2 ‘’4 

d!  ’  !)(', I  21,400  Pilch-ore  .11  lo 

1. 690  Placer  3100  29.50 

.11  ■»  -1 1  1.36.20.5  Pontiac  2  44  2  “’7 

Iri  .2-300  Pow  Rouvn  67  65 

,06-  *  .0(j  *  2.000  Prem  oBrd  .04  04 

0'  0'  I  12.79.5  Pre-ton  4  05  .3  75 


2.26  2.24  : 

.11  10 

3100  29.50  .3( 

2,44  2  27  J 


■!:,  ,  '0, 240  Pronto  l.Irn  ,5.15  4  80 

o,-(’i  ‘-■*-50;'Pos  Air  4.30  4  10 

5. {>00  Purdy  .Mica  .Oft-’g  07^4 
.1.1  !  37.875  Que  Cop  1.08  1  00  1 

.16',  lO.IOOQup  Lab  .12  10 

1  20  12.000  Que  .Man  1.0.3  .8.3 

,12  2.425  Q  Metallurg  3  .50  ,3.40 

7  ()0  I4.20()Qu(-  Nickel  46  42'i 

22  .3.700  Queenston  .23  .21 

4  87  7.620  Quemont  21.00  20  00  2f 


.00  :  Am  Standard  12 

.  1  Beaver  L  Ur  44 
20’',ICanusa  C  G  .3 
20';  (Crown  Bab  .3 


,  .McLeod  . . . . 
'Midland  .  . 
-Tr  Western 


.  i  Bayonne 
!  Blue  Bird 


6  I  Bridge  River 
.  .  iGuichon  .  . 
Granduc  ( 
.  'Jackson  B  . 

9  Rico  . 

jSalmo  Prince 
2i2iSe.ymour  ... 

3  Sunshine  ... 


:ANADIAN  BOND! 


100  21',.  July  1/55  100',',  101 


16',  3.4  24’*  2.3' 

25  3.9  26’,  25 

10',  6.0  15  141 


.3.5  1  57  1.57  1  37 

100',  100'*  100'., 
4  0  5.3',  52'.,  5.3 


6.59.! 

'  :  ,:'8 

1  .50.- 

1  .SO) 

0G11.VIE 

1 

,  :to' 

23\ 

-  66.46 

7  00 

5.25 

Do.  Prf. 

1  160 

1.50 

26^4 

2,50 

I  1.13 

8.S 

1  U»  • 

Ontario  Loan 

V  25 

22 

15 

3,005 

.5:i6 

1  10’ 

1  40. 

Ontario  Steel 

^  25V 

;  21' 

I4r2 

855 

.59.f 

Orange  Cru=h 

4. .50 

.3  40 

21’,  6,2  23'.,  221 


1  83  .3.00  2.25 
16.96  6.00  4.30 


'  511',  46’;  4  0  5.3',  52' 
i  51',  34  4  2 


DAVID  FRERE  48',,'  42 
Davis  Leather  !_  16  9’ 

Do  B  ,3. to  3.50 

DeHavilland  60  ,  .98 

Disher  Steel  I  10  8 

Dist.  Seagram  I  321,  27’ 

Dom.  Bridge  1  20’,  15' 

Dom.  Coal  Pr.  I  8',,  6' 

Dom.  Corset  (  M  12’ 

Dom.  Dairies  16’,  5 

Do  Prf.  t  17  15' 

Dom  Electro  I  5',  3', 

Dom  Engineerg  1  25',  20 
Dom.  Fabric  l  10  » 

Dom.  Foundry  17',  1,3', 

Do.  Prf.  I  lO.’il,  100 

Dom.  Glass  i  45  35' 

Do.  Prf.  J  171.  1.51 

Dom.  Magnes.  |  15',  12 


Dom  Scottish  1  13',  II 

Do.  Prl.  49',  46 

Dom.  Square  )  75  66 

Dom.  S.  &  Coal.,  13',  9 

D'lm  Stoies  i  31',  18 

Dom  Struc.Stl.  ’3  21 

Dom  Tar  10’,  7 

Do.  Prf.  1  2.3’,  20 

Dom.  Textile  |  7’,  6 

Do.  Prl.  142  140 


,3. on  3.50 

)l  60  ,  .98  I  .  I  .  . 

I  10  a  '  .  (  . 

I  32’,  27’,  5  4  .321,  .32 


3,5  20  I9'i  19', 

6.1  61,  6',  6'., 


I  4.92  2  00v  2.00 

I  2.32  1.4.5f  LOO' 

,  i  2..37  2.00  L.50 

•  .  4  80  6.00  6  00 

28.80  3.00  3.00 

1.89  LOO  40 

10  t  i  3  68  2  01)  2.00 

6  121  .37  4.00  4  00 

19  ,  3,04a  J  j  QOt  75 


4.25  4  25  4  25 


PAGE  HERSEY 
Paton  .Mfg. 

Do.  Prf. 

Paul  Serv.  Store 
Penmans  ] 

Do.  Prf.  I 

People.,  Credit  i 
Do.  Prf. 

Photo  Eng. 
Powell  River 
Power  Corp.  I 

Do.  1st 

Do.  2nd  I 

Pres  Alclal  I 

Price  Bios  I 

Do.  Prf  ! 

Prov.  Trans. 


QUEBEC  PWR.  281 
Que,  Telephone  ,  3.'i 
Quinte  Milk  A.  I  9 


,.,(  .jT-,-!  -  --  -s  Toronto  3/67  93'/,  .... 

4  00  4  00  4  00  2. ml  Wa,  IW)  4  Victor)  (V.  L(uns.  Winpeg  21^66  91  ... 

1.3/59  (6th  V)  lOO’g  101  Va  ^  couvr  3',2/7a  93 

J/60  (6ih  V)  101 ',4  102 */4  Rails  St  NavIsAtlons: 

.V62  I7th  V)  101 U  102*4  -/-n  fo-,  i 

.3/63  (8th  V)  101  >/,  102',;  M 

3/66  (9th  V)  100',',  lOl'/a  GanSS  3’,,/a7  99  .... 

I  Do  4/66  99  .... 


1001,  1001,  1001, 

i.O  39  .39  .39 

1,0  ,38  ,37  38 


I  4!',  .31',  4.9  41'.,  40’,  41 


Oom.  Govt.  Guar.: 

300  CNR  ,3/,54-59  100  101 

16  Do  3/61-66  100  101 

10  Do  2’,;/67  97  98 

-’33  Do  2’,i/71  97  98 


C  Cetanes  3/62  92',', 
CanOil  3',;/62  SI'; 

Do  .5/72  10.31;  io.5', 
^Do  4', i/67  99 
CWLumb  4/62  99’; 
Cocksh  4',,/65  96'; 

Col  Cel  4',/65  99 

Do  0/68  98',i  lOO'.i 
ConPpr  3',,/G7  lOO’-,  101 U 
Cred  F  5/65  102',',  104 
Cred  F  4',,/70  102  104 

Dom  Tar  5/67  103',,  10,5 
DniTex  3Vd/.59  9.5',,  971', 
DrydenP  4/65  93',i  .. 

„  Do  5',;/66  103',, 

Fed  Gr'n  4/64  961, 


240  Do  debs  90  00  87  .50  87 ,50 
600  Do  wts  .75  .72  .72 

3,965  Geco  Mines  9.70  9.25  9.25 

,332,200  Geneva  14  .10',  1.3 

9.006  Giant  YK  8  80  6.50  8  .50 

9,.300  Glenora  .0,3';  .0.3'*  0.3 

16.900  G(xl's  1.  6.3  64',  67 

19.. 500  Goldale  .25  .2.'!  .2.3 

51.900  Goldcrest  .20  .14  .19 

2.000  Gold  Eagle  06',  (16',  .06 

1.0,34.6,50  GF  Uran  .7.5  62 

2L.32.5Gold  Man  2..50  2.10  2.22 

93.078  Goldhaw-k  .26  .21  .23 

2,400  Goodfish  .04',  .04  .04 

I. 50.700  Grab  Bousq  .31  .28  .28 

.50..585  Grandines  20  .17  .20 

.38,600  Gulf  Lead  09  .07  07 

25,368  Gunnar  8  .50  8  00  8.25 

15.600  Gwillim  06',  .06  OR' 

100  Hallnor  2  95  2.95  2  95 

11.200  Hard  Rock  1.3  .11',  .11 

42,000  Har  Hib  .06  .07  .08 

5.027  Hasaga  .18',  16  .'6' 

20.000  H  of  Lakes  .28  .24  .24 

а,  .500  Heath  .06'-  06  .06' 

2.200  High  Bell  .42  .42  .42 

.3.185  Hollinger  .17.12  16.60  16  60 

162,400  Horn  Yk  .25  .21  .2.3 

2.. 500  Hoseo  .05’,  .04'*  .05' 

L.500  Hoyle  2  .35  2  10  2  .35 

6.. 't00  Hugh-Pam  ..30  29  ..30 

2.. 5flOInd  Lake  .03’,  0.3’;  .0,3’ 

16.600  Inspiration  2  .30  2.10  2  15 

4,000  J.Tcknife  .06  .05',  .05’ 

.3..50n.Iack  Waite  .10  09',  .09’ 

б. 000  .l.3culel  .8'  ,  .08  08 

51  ,.385  JcIIicoe  .II  .06',  oil 

I I . 000  Jobui  ke  09',  .08',  OS' 

59,000  Joliet  .56  .50  50 

.33.000  .lonsmilb  28  23  2.5 

1.731  Kerr  Add  18  12  17  12  1800 


.37  I  41.5.50  Rad  lore  1  . 16  106  1 

1  .10  '  20.700  Red  Poplar  18  .15 

(ly  549,170  Ra.v  Rock  98  87 

-  Reeves  1  60  1  70  1 

I  10,042  Rix  Athab  12.5  122  1 

^  :  23,600  Roche  .14  .12 

7.,  2.125  Rowan  Cons  .10  09'’, 

-»  1.000  Do  wts  01  ,01 

248.400  Roy  Silv  06’*  ,0.5'; 

J.  "  8.020  Rupununi  .03’,  0.3’, 

4„515  San  Ant  148  1.41  1 

.3.900  Shawkey  08',  .08 

'  .39.268  Sherritt  5  00  .490  .5 

.320  Sigma  6.00  6.00  6 

6  2.1  19.400  Silanco  15  14 

•08  52.742  511  Miller  100  .9.3 

•51  10,.32.5  Siscoe  .40  .38’; 

17  1.666  Sladacona  .26  .26 

4  40  2,100  St.Ti  rail  .13  .1,3 

7.50  .3.000  Steelov  0.5',  .0.5'; 

•72  16,81,5  Steep  Rock  7  45  '  7  00  7 

9.25  2.000  Sturgeon  IS  .1,5 

.13’,  ,30.100  Sud  Cont  16  1.5 

8  .50  1  .31,965  Sullivan  4  00  ,3  60  .3 

(1.3'*  I  26,000  Surf  Inlet  ,14  .12'i 

67  !  12.475  Svlvanite  1,22  116  1 

.2.3  ]  6,700  Tandem  .10’.  09’; 

19  ,  48.166  Teck-Hugh  2.60  '  2.27  2 

.06' 2 1  9,.500Thom  Lund  .1.5  .1.3'', 

.62  1.5.490Tombill  .5,3  .46 

2.22  I  l.SOOTorbrit  1,60  1.54  1 

23',!  5.600  Trans  Res  .35',  .3.5 

.04  '  167.450  Tungsten  .27  ,2.3 

28  4,600  U  Mining  20  .18 

20  10.745  U  .5sbestns  3  80  .3.70  3 

07  1.469  Un  Keno  6  75  6  60  6 


9,000  UMontauban  .28 


615  Kerr  L.ake 
6,000  Ke.vbo.vcnn 
.39,010  Keymet 
8,100  Kirk  Hud 
3,020  Kirk  Lake 


.06  OB',!  9.5.33  Upp  Can  1.30  1.25  1 

.95  2  95  1,000  Van  Roi  .03’;  .03’; 

.1!',  .11';  4, .388  Ventures  18.50  17.7,5  17 

.07  .08  3,000  Vicour  .08';  .07’; 

11  .'6',  18,700  Violamac  1.89  1.75  I. 

■24  .24  4,1.35  Waite  Am  12  60  12  00  12 

06  .06',  5.900  Weedon  Pvr  22  .20 

.42  .42  4,000  Wekusko  05',  05 

.60  16  60  I  1,600  West  Malar  04'*  .04'* 

.21  .23  I.3,700.W  Tungst  63  .60 

04',  .05’,  ,58.925  Willrov  2  .37  2  10  2 

10  2 .35  I4,.500  Wiltse'v  .07',  .07 

29  ..30  ,  11.100  Winchester  06  05'; 

03’;  .03’,;  1 .500 'iVind ward  .07  .07 

10  2  15  5.000  Winora  08  06'', 

05',  .fl5’,l  5.,32.5  Wr  Harg  1.77  1  70  1 

09',  .09’, I  11.200  Yale  Lead  41  .38 

08  08  2,00.1  Yelinrex  06';  06'', 

OK',  .03  43.129  Yk  Bear  17.8  1.65  1.. 

08',  OS';  21..5no  Yiikeno  1.5  .14 

.50  50  :  107.200  Zenniae  .21  .17'; 

23  2.5  4,3,50  Ang-Nfid  1125  10.75  10 

12  18  00  1.875  .Asbestos  .30  2.5  29.50  ,30  ( 

.50  .50  1.715  Buloln  6.65  6  ,50  6  ( 

08  .09',  109  Coast  Cop  1.60  1  60  li 

9.3  .95  4,778  Palo  5  20  4  .50  5: 

62';  6.3  4,50  Pend  Ore  4.85  4.75  4  . 

40  42  '  87.800  Ynkon  Con  .58  ..54';  . 


iBeii  Tel  3/77  92',  ,.  G MAC  I’^/^s Non-Commerciol  Cash  Payment 

Do  4U/67  10.1/,  IO6I;  g^plp  ai/CT  Iti'"  98'1  (Supplied  by  Guardian  Trust  Company) 

*891  p  P'a'd  3.'4/65  1421;  .''^URRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TER 


Do  3’:/72-74  :i)5.;  Do^^  3l;/79  lOOi;  102^^  _3^^  142'? 

Provincials:  f BCEIec  3',',/67  96',,  98  ii-^p  -j-ph  o,--  qii> 


.3.9  101',  101',  101', 


.25 

.10 

20 

Uu  B 

1  . 

2.08 

.60f 

.55  f 

RETTMANS  , 

17 

1  4  /  ../  . 

7.18d 

1  00 

Riverside  Silk  A 

15 

8  1  ...  8  8 

8 

1.3.780 

Do.  B  ; 

■'<14  .1 . 

4  05 

40 

Robertson  Mfg.  I 

15 

12  1  .  . 

70.90 

2  00 

1  .50 

Do  Prf.  1 

■41 

41  1  1  . 

1.38 

60 

.60 

Brjbinson  Lillie  ) 

nVa 

ini;  7.4  . 

381 

1.00 

75 

Do.  Prf  A.  1 

15'2 

14  1  6.5 

7  95 

1.25’ 

.75 

Bolland  Paper  \ 

79 ’2 

23  :i..3  :58  .37', 

3ft 

33.54 

4  25 

3.183; 

Do,  Prf.  1 

90 

74  4  7 

9',  9’,  9 .590  I 

:3';  23';  400 


Dom.  Woolens  13.00  2  2.5 


Don'l  &  Mudge 


20';  4  3  23’,  23';  23'; 
6',  61,  6',  6J* 

40  5  0  142  142  142 

2.5  .,  2.75  2  75  2  75 


I  i3';:  15',  5.3  2.3 


Dow  Breweries  I  25i;  IS',;,- 

Dupont  1  35';,  261i 

Do.  Prf.  J  95  I  90  I 

E.  KOOTENAY  (5.00  300  J 


Do.  Prf. 
Eastern  Steel 
Easy.  Wash. 
Economic  Inv. 
Eddy  Paper 
Electrolux 
Empire  Accept. 
Empi.''e  Brass 
Enamel  &  Heat, 
Flouitable  Life 


1.121,  Fanny  Farmer  <  23 


66  I  50  f  . .(  . .. 
6i;  4>;i  5 

61,  5i;  9.9'  . 

31  25  54  29 

.33’,  23  3.7  .30 


9'i  7.6  IP;  IP,  ll'i 


2.9  28  27',  271, 

4.2  22';  22’,  22', 


6.0  261;  241,  241; 


54.32  4.25  4.25  S.AGUENAY 

4  74  2.00  1.50  St  Law  Corp. 

Do.  pfd. 

1.26  1.00  .50  Sangamo 

2,07  l.Wi.  60  Sainia  Bridge 

2.56  30  ,60  Scarfe  Co. 

1.30  1.40  .7,5  Scythes 

2  26  1.4.5,  .90  S'hawinigan 

1191  2.00  2  00  Do.  A.  Pfr, 

11.91  2.25  2.25  Do.  B  Pfr. 

1.63  .  Sheraton 

4.24  L23f  L30f  Sherwin  Wnna. 

34.50  7.00  5.25  Do.  Prf, 

2.43  1.40  .90  Sicks  Brew. 

2.43  1.40  .90  Do,  VT. 

2.51  1.00  .75  Silknit 

1.3.03  2  00  1.50  Do.  Prf. 

1.13  .60  .60  Silverwood  A 

1.1.3  .40  ,50  Do  B 

2.95  1.33  .50  Simon  &  Song 

29.01  5.00  3.75  Do.  Prf. 

94  ,50  .37’;  Simpsons 

1,90  .80  .45  Slater  (New) 

6.53  *3  1  40  Somerville  Pr. 

2.9.3  1.40  L20  Southam 

211  1.75  1.95  So  Can.  Pwr. 

7.00  6.80f  7.00r  Do.  Prf. 


I  164  93 

:  63',  37 


6.8  . 

6.2  l.ll,  1.3’,,  13',,  235 

2.8  511;  491i  5P,'2  3,789 


i  54’  ;  .50  4.2  3.31,  531,  531, 

I .  I  . 

I  38',;  25  1  4  7  ,  38  ,35’,',  35’,; 

'  145  140  5.0' . 

30  (  231,1  4.7  28  27i;  28 

I  29i;  231i  4.9,  27',  271;  27',', 


I  100  /  91  5.0  100  100  100 

I  21>,;  141,  2.3  19>,  181,  181; 

141;  I2i;  4.9  131,  121',  1.31, 

.521,  471,  5.5  .52',  .521,  .52'., 

.36’;  29  4,4  .3.51',  .351,  .351, 

1  4.5  .321,  4.4  48  45  45 


I  4.5  .321,  4.4 

i  1441,  124  I  4.i: 


10.:  BC  3/60  99 

2.930  MnH  31, /74  KX! 

25  Man  3/68  96 

•508  Do  4/69  104 

Do  4l;/70  106 

NB  :,'/59  98 

Do  21, /67  92 

Do  3i;/70  100 

Do  41;/69  104 

Do  41',/69  103 

50  Nfld  3',/.57  99 

Do  3/.58  93 

Do  41, /64  104 

. ;  Do  3’,;/65  100 

NS  .3i;/65  99 

Do  21, /C6  94 

335  Do  31, /70  102 

Do  4i;/69  103 

;  .i7t  Ont  H  3/64  99 

42(1  Do  3',/79  99 

D([  4/67  104 

Drj  4',/67  106 

1.4.1J  j3o  4i,/69  107 

Onl  4/59-61  KM 

Do  3/62.65  99 

Do  4/68  10.5 

Do  3/70  97 

Do  3';/62  102 

3,789  Do  4/72  lOB 

390  PEI  2i;/62  95 

22a  Do  3/6.3  97 

Do  4/64  102 

85  Do  41',/67  104 

•  PofQ  31;/57  100 

*95  Do  3/59  100 

100  Do  31a/60  101 

Do  3/69  96 

•  Do  4/62  104 

1.4a0  QueHv  3/60  99 

105  Do  31, /74  97: 

■  Do  4/82  104 

10  QMC2i;/57  99 

•524  Do  3/62  98 

410  Do  .3',/72  97 

30  Do  .3’;/66  99 

*65  la.sk  3';/62  98 

8.5  Do  .3';/72  97 

.  Do  3i;/86  99 


99  101 

jooi;  101',; 


.3^75  ?6’;  *?8iJ|'"do‘'‘'  5l;"/74  102' j  ior’l  .".'I'' 


OF  C.S.  DOLLARS  EXCEPT  (VRERE  MARKED  OTHERWISE 


961',  Br  /?*  'rvingO  5',/67  103  105 

04  .  Gaig  Pr  31,/^  941,  .  MapLM  3H/63  96',  . 


1001;  101 H 

104';  .  . 
103  106 

99';  .... 
931;  . 

1041,  105i; 
100 

991',  ... 


^-’an  El  4/68  96  .Mas,‘ev  3/66  92 

GatPwr  3i;/70  96  ..  Do  .5/67  103'i 

•;  GLPow  3',;/69  95'.;,  961',  McColl  ,3/71  93 


Do  4',/69  99i; 
LStLPr  3i;/63  96i; 
McL  Pr  3/69  95 
Mar  El  41',/.56  991', 
'Mex  Lt  5/75  82 
NfIdLP  31',/66  941'a 
Do  5/72  1  031i 
NoiQP  41',/67  981', 
PwiCp  31;/G7  95 


NSS&C  31-2/69  95 1; 
OgilvyJA  4/67  951', 


Quotation 

.ARGENTINA  (per  100  pesos)  . 

AUSTRALIA  (per  £A  1)  . 

AUSTRIA  (per  100  schillings) 
AUSTRIAN  BLOCKED  ACCOUNT 

BELGIUM  (per  100  francs)  . 

BRAZIL  (per  100  cruzeiros)  . 


1021;  ibili;  Que  Pwr  .3/62  93 
mr,  ISliaw  gan  .1/61  9:1, 

^  ;  Do  3'-/70  981, 


Do  .3/71  ».)',  97 
I  Do  3 '2/70  97  KM) 

ISl  .VI  Pr  :i',/70  951,  96'1 
W'innEI  3’'./77  99  101 

Do  4/71101-’;  ... 


PageHr  3;/65  951i  98';  GHiyi  (per  100  pc.sos)  . 

Penmn  .31',/G6  91';  COLOMBIA  (per  lOO  pesos)  . 

Price  3''2/66  96  *  DENMARK  (per  100  kroner)  . 

StLawCp  '5/72  104';  106'  '^GYPT  (per  1  pound)  . 

Sa.sk  Pipe  sm  100*'^  EGYPTIAN  EXPORT  POUNDS  . . 

Simps  41;/73  10.3'<i  lOS'A  ^''^GAND  (markka.’  per  US  *1) 

Simp.sS  4’;/73I0:  105  PRANCE  (francs  per  llS  *1) 

D()  4';/79  lO't';  GERMANY  (W.  Zone)  (nor  100 

SleelCo  21,/67  921',  96',(2  Deiitselimr-ik  1 
S'leinlig  5'/./7.3  KM  ''iGERMAN  SPER-RMARKS 

Trad  Fin  5/69  101  102‘',l  (Liberated  Capital  Account) 

Vtlf'Rrw  4'',/R.5  98'<.  IIOLL.A.MJ  (per  16(i  guilders)  ... 

WCBrew  5/67  I!  •>';  I  IS',  '^G'N’G  KONG  (per  100  dollar.-)  .. 

convertibles:’  '  i  J"?  . 


Abitibi  4';/6l  1051,  107 
A.iaxPete  5/62  80  84 

AtavniHtf  n/KO  1071'  G!!  -I'a/RI  137  140  i-sc-rri  vvo  i  i  prr  iuo  Kronor) 

^'•xBldg  Wl"'  .  RA  Oil  .31,/62  UOI2  114  PAKISTAN  iper  JOO  rupee 

Ralfoui  4/63  83,, .  BCForest  5/62  105'/,  PORTUGAL  .per  100  cscud 

?  .  ’I'/M  07  ■  ■■■  *’•■’  SOUTH  AFRICA  (per  1  po 

Eaton  R  3'’/“  Can  S  OH  361  86',',  90i;  SPAIN  (per  100  pesetas) 

s/so  tMi'-*  ^  a/6I  107  109  SWEDEN  (per  100  kronor) 

*741*  3I2/66IO21;  URUGUAY  (per  100  nesos) 


(INDIA  (per  100  rupees)  . 

ISRAEL  (per  1  pound)  . 

ITALY  nire  per  US  SI)  . 

.lAPA.V  Ivrn  per  US  S’)  . 

NORWAY  (per  100  kronor)  . 

PAKISTAN  iper  KHt  lufjees)  ... 
PORTUGAL  iper  100  escudos)  .  . 
SOUTH  AFRICA  (per  1  pound) 

>'-  qPATM  rner  IHO  neceloal 


miUOSli  „Mel  LaS”^r3‘74  i  .  "'bo 

1M,«  .  ..  LdNelspn  4/CT  861, . Cockshut  5/66  100  102  1 

ini  ino'  ••••  DfURTex  4/66  961;  98 

*?6i'  *OT.'  Morgan  3i;/67  94  . Dosco  4/61  96  98 

iMi?  ■*  .  A  ..  .  GenPet  4i;/65  9414  981', 

97l';  *Mi;  Abitibi  .3>',/87  98';  ..  S®'''  r  r 

1041',  ..  Alumin  31,/71  9«i;  1001,  g'vr  Cp  4I2/68  4.5  ^  _  1 

99  ....  Alumin  412/73  1031;  105  122'^  •’  Alb  Pac  26 

98  .  ..Barvue  3/56  98  Jrad  F  41,/M  1^  ...  .  1  Altex  .34 

97';  .  ..  .  BowNf  .3’,/63  951;  971,  T'-Emp  O  a/M  94  .  AntLed  100 

99  .  .  Br’ndHen  4/61  80  .  J?"  pS'l/g*  "J  Br  Pete  8 

98i;  Do  S/63  82  .  Wain  P  6/69  99  101  CMicM  165 

971;  981;  BCForest  4/68  98  ...  t  Pay.  Can  N.Y  8c  Ldn  Del  Rio  120 

99'/, .  Do  4l;/66  10014  .  Burns  4/63  99  .  Emiav  19 


Official 
Rale 
US  $7.17 
2.24 
,3.846 


'F,M.K.2;i0  00 
fr.s,  .3.50  00 


2R.:K6 
17. .50 
21.00 
1.40 

lire  623.00 
yen  .360.00 
14.00 
30.22.5 
3.478 
2.80 
9.13 
in..3.3 
65.80 


—  Market  Price  I 


CALGARY  OIL  QUOTATIONS 

(Closing  Quotations  Sept.  28,  19.54) 
(Supplied  by  James  Richardson  A  Sons  Ltd.) 

•30  (Fed  P  .375  390  /Led  Cal  27  .30  .Sun 


•30  (Fed  P  .375  390  /Led  Cal  27  .30 

.39  /Freehold  .3  4  S'BrD  200  220 

no  Gas  45  .50  Okalta  135  140 

10  Grea«e  4  .5  Pac  P  9’,  10 

175  iHig'iw'd  10',  12  (Renfrew'  5 

1.30  \.Iet  10  II  (Reality  .3 

20  ,Lib  P  175  I8S  (Share  6 


!0  Siin.set  26 
0  /Spooner  27 
1  /TrEmn  190 
1  lUnited  110 
6  (Vulcan  2.5 
.5  'Warner  8 
7',|W  Pot  35 


)rest  Production 


(Continued  from  Page  1)  1953  cut  Hemlock 

■,  and  there  is  evidence  now  about  20  per  cent,  ni 
t  a  full-scale  restoration  of  the  species  being  diverted 
rket  is  under  way.  depending  industries, 
the  over-all  economic  situation  Factors  contributing 
OSS  the  Pacific.  j^nt  prosperity  in  the 

Valued  at  $135  Million  dustry  on  the  west  co. 


volume  of  utilization,  accounting  struction  are  favorable.  his  views  about  th 

for  nearly  40  per  cent  of  the  total  Ocean  freight  rates  have  in-  ernment  compared 
1953  cut  Hemlock  represented  creased,  but  orders  for  overseas  said  in  Canberra 


_ _ _ _ IHE  UNANCIAL  IIAIES,  OCIOBEK  1,  1964  •  I 

.his  views  about  the  Chinese  gov-  one  difference.  The  Canadian  tex-  today  by  the  Liberals  in  Queb.ec  |ation:in  Toronto  for  several  years,  advantages,  credit  unions  fre- 
-  ernment  compared  with  what  he  tile  industry  is  not  yet  protected;  a  lot  could  be  lost  On  the  oth«r  land  the  matter  of  adding  new units;ciuently  offer  rates  of  int«re:t 
sisaid  in  Canberra  it  is  merely  seeking  relief;  the  hand.  St  Laurent  may  have  |  is  under  study.  The  Canadian  higher  than  competing  in.- •  1- 


,  much  of  this  shipments  have  been  sharply  This  is  what  he  said  in  one  ofi  wheat  industry  in  the  U.K,  is  pro-  decided  that  he  vull  end  once  j  Bank  of  Commerce  is  still  weigh-;  .tions.  A.  the  ime  e  ban  .ng 
•ted  to  the  pulp  higher  in  recent  months.  his  articles;  "The  workers  are  not  tected  to  the  hilt,  v'ith  results  in  and  for  all  the  legend  that  Qiie-  j  mg  the  m.atter  with  a  final  de-|-''y5tern  raised  intere.st  on  taiung, 

_ to  be  allowed  to  think  for  them-! domestic  wheat  prices  which  bee  runs  the  Liberal  party.  This  'cision  expected  next  week.  The  deposits  to  2  per  cent,  the  Cai.-sei 


me  over-aii  economic  situation  Factors  contributing  to  the  pre-  ^  // 

OSS  the  Pacific.  j^nt  prosperity  in  the  lumber  in-  ^tUgCll 

Valued  at  $135  Million  dustry  on  the  west  coast  has  been  (Continued  from  Page  1) 

'ulp  and  paper  output  in  the  *  long  labor  strike  in  the  saw-  on  the  merits  of  convertibility. 
!t  coast  province  last  year  was  mills  of  the  Pacific  Northwest  Members  for  marginal  Lancashire 
ued  at  $135  million,  represent-  states.  While  shipments  of  Cana-  constituencies  know  that  there  is 
a  substantial  gain  over  the  <iian  lumber  to  the  United  States  enthusiasm  for  removal 


selves.  Books  which  might  cause  would  be  funny  if  they  were  not!  will  prove  it  if  he  wins  1  oaoK  01  loromo  na.s  .-pvt-iai  uim 

XMinffCll  them  to  think  will  not  even  be  quite  so  out  of  this  world.  j  Here  then  are  all  kinds  of  |. scheduled  for  the  larger  centre 

(Continued  from  Page  1)  printed  .,  These  hundreds  of  mil-  There  is.  at  this  early  stage  in  exciting  problems.  They  run  the  .such  as  Montreal  and  Toronto. 

— — - lions  of  illiterates  will  be  giveft'the  inquiry,  no  indication  what-  whole  gamut  from  thi.s  being  Credit  Unions 

on  the  merits  of  convertibility,  sufficient  education  fo  en'-!ever  to  show  what  the  verdict  the  end  of  the  Liberal  party  to  j  The  credit  union  movement  i 
Members  for  marginal  Lancashire  effective  instru-  will  be  But  the  fight  will  bel  the  suggestion  that  they  mean  !  now  World  wide,  with  an  e.-timat 

constituencies  know  that  there  is  n^g^ts  of  the  slogan  ‘Increased (Strenuous:  and.  whatever  its  re-|  the  end  of  Duplessis.  membership  of  some  9  million 

no  great  enthusiasm  for  removal  otherwise  they  willlsults,  it  will  leave  scars  and  in-|-  The  next  provincial  election  jits  Canadian  members  take  par 


Here  then  are  all  kinds  of  i. scheduled  for  the  larzer  centres  "’'♦b  a  2Vi  per  cent  rate.  None 
_ _ of  the  Credit  unions,  of  course. 


printed  .,  These  hundreds  of  mil-  There  is.  at  this  early  stage  in  exciting  problems.  They  run  the  j  such  as  Montreal  and  Toronto 


whole  gamut  from  this  being 


Credit  Unions 


Bank  of  Toronto  has  several  units  Populaires  countered  immediate.. 


come  under  the  jurisdiction  of  tb* 


The  credit  union  movement  isl®'’f’*^ 

.......la  ....a.  '  As  well  as  comneting  with  fh* 


Ivious  year  as  a  result  of  in-  are  not  due  primanly  to  this  of  import  restrictions,  while  mem-  ^he  ears  and  see  fluences  far  beyond  the  industry  Quebec  should  be 

lasing  production  in  various  s a 1 1 0 n,  tne  competition  01  her.s  for  other  areas  have  the  same  ...  _  ..  ..  _ .  ..I; _ _ j  _  . 


mills  rather  than  higher  American  lumber  in  various  other  problem 


competition  of  bers  for  other  areas  have  the  samel  ^y^^  masters  “  immediately  concerned. 


e  end  of  Duplessis  led  membership  of  some  9  million. ' banking  system  for  deposits,  th. 

The  next  provincial  election  jits  Canadian  members  take  par-l-^^e^Jt  Pinion  movement  compete, 
Quebec  should  be  a  hum-  Iticular  pride  from  the  fact  that,^'  '^be  ot..6r  end  of  the  .-ca  e 


dinger.  Conjecture  here  is  that  Ithe  American  branch  was  estab-  loans-wUh  the  personal 

*  I.  -  .  -  _  .  .  (finance  business.  The  rate  for  per- 


And  yet  at  Canberra  Mr.  Attleel  For  the  Canadian  industry  it  st.  Laurent  will  say  all  he  has  dished  in  1909  in  Boston  largely 


es  for  the  finished  product,  markets  has  not  been  so  severe  Butler’s  problem  is  not  easy  jaid;  “Idealism  commendable  inimay  well  mean  the  survival  or  tp  sav  before  the  election  day  'through  the  help  and  advice  credit  unio^ns  t* 

•  of  the  major  increases  among  “  “sua  owing  to  curtailment  in  all  senses  is  one  of  the  driving'disappearance  For  the  Uhitedl  announced  Then  he  will  not  !  Alphonse  Desiardins.  the  founder  t  cent  per  month  or  Ij,  p<^r 

St  industries  was  in  plywood,  the  strike-bound  areas.  skell’s  uncooperative  attitude,  And  forces  behind  the  Chinese  Gov-jKingdom  it  may  mean  the  loss  ofj  take  part  in  the  proiuncial  cam-  1"?  Levis.  Quebec  m  1900  of  the.c^nt  annually.  It  is  estimated  .that 


These  two  statements  are  ob-i 


»st  industries  was  in  plywood,  the  strike-bound  areas.  skell’s uncooperative  attitude,  And  forces  behind  the  Chinese  Gov-lKingdom  it  may  mean  the  loss  of 

1  being  some  $9  million  over  Lumber  inventories  in  Canadian  yet  the  time  seems  just  right  for  ernment  It  also  is  predominantly! a  significant  portion  of  its  largest 
J,  or  $45.2  million.  Currently  and  U.S.  markets  are  generally  the  final  plunge  Production  is  at  g  government  in  v'hich  peasants 'dollar  earnings  export  industry, 
re  is  unprecedented  expansion  ^down,  according  to  the  C.  D.  an  all  time  high,  the  balance  of  have  real  influence  and  in  which'  So  fhe  stakes  are  sufficiently 
this  branch  of  production  and  Schultz  organization,  forest  con-  payments  position  Is  satisfactory  their  well-being  is  a.  matter  ofj'ar*®  to  warrant  all  the  intensity 
eral  new  mills  will  be  in  pro-  sultants.  Retailers  are  reported  and  there  is  confidence  in  the  real  concern.”  Ithat  is  being  applied  to  the  fight. 

tion  this  year.  reluctant  to  add  to  inventories  at  economy.  It  would  be  human  if  These  two  statements  are  ob-i  - — 

•ouglas  fir  maintains  its  posi-  current  prices,  but  forecasts  of  the  Chancellor  wished  to  crown  yjously  irreconcilable.  They  will'  J7  *  #  C  / 

1  as  the  leading  species  in  building  starts  and  other  con- his  term  of  office  by  a  step  show- be  jrreconcilable  to  Hec-  uOlCS 

_  _  _  _  _ _ _ _  '•’2  the  progress  made  since  1951.  MacNeil,  a  member  of  the  lastl  (Continued  from  Page  1) 

INDUSTRY  GROUP  MARKET  TRENDS  However.  I  do  not  thmk  be  will  Labour  Cabinet  and  others  in'tion  to  suddenly  come  across. 

Prepared  by  3"^  promptings  from  the  party  who  were  opposed  to|  The'  electrical  industry  also 

THE  WESTERN  CITY  COMPANY  LIMITED  Tory  Central  Office  to  hold  his  the  trip.  [might  be  in  line  for  some  busi- 

Vancouver.  Canada  hand  for  the  time  being  and  wait  ,bat  Mr.  AttleeVneJ  if  payments  or  barragree- 

?voJ°of"s\ockX‘'  I  ""  proportion  has  been  af-|ments  could  be  arrived  at., 

are  different  from  the  usual  type  of  stock  In*  Another  five-year  term  would  u;.  nn-nfai  ejl  twa  ic  a-,,  nf 


paign  directlv.  He  probably  rnpuidup*..  iu 

I  vote  in  Quebec.  Then  chances  "^^^"Lme  the  movement  has 
1  are  he  will  retire.  ^  in  both  the 

So  the  fight  IS  on:  this  is  the  States  and  Canada  with  a 

issue  of  the  half  century.  Que-  |hierarchic  type  of  organ^^sation 


Ifir-t  of  the  -Caisses  Populaires.  In  !■">'?«  their  inception  in  Canada. 
I  the  meantime  the  movement  has  Credit  unions  h.ave  loaned  tlie 
icome  a  long  way  in  both  the '?*^2.Sfrinc  amount  of  slightly  he*- 
iUnited  States  and  Canada  with  a,t"  than  a  billion  dollars.  ; 


Equipment  Sales 

asti  (Continued  from  Page  1) 
in  tion  to  suddenly  come  across. 


bee  or  Ottawa  Lament  or  |  N.b  Yellowknife  Mines  L'd 

Duplessis  Confederation  or  .  ^  advises  that  it  has  entered  imo 

provincialism?  Conservatism  or  ,  ,  ,  ,  j  'an  under'vntinr  agreement  with 

r.,  ,  -  plus  funds  of  one  union  and  alio-  _  ^  ^  ^ 

Liberalism^  I  .  Owen  Ini’estors  Ltd.  whereby  the 

_  ,,  ,  eating  them  to  a  union  whose  ,  ...  j  j 

Personal  y  I  d  like  to  be  in  ,  \  j  .  optionee  has  taken  up  and  paid 

I  deposits  do' no*  equal  the  demand  /  u 

Chicoutimi  on  election  night.  ,  inan-  200.000  shares  at  10  cent.-  per 

A  <•  A  r  *'  Ishare  firmly  underwritten  L”  ron- 

DUPLESSIS  vs,  ST.  LAURENT  ''"‘""^sideration  of  this  payment,  it  ha* 

'are  small,  although  .some  are  m  [received  options  on  an  additional 
How  valuable  is  a  poll?  I  do  not|{be  $5-6  million  asset  cla-s.  e;pe- ioOn.OOtt  shares  ranging  in  Drie<5 
know.  But  unable  myself  to  •  y., ally,  in  Quebec  Loans,  are  gen- 10  to  2.5  cents  per  share, 
figure  out  how  the  fellows  felt  crally  made  to  shareholders  only  [treasury^  and  "3,572  900  sha'res^outt 
I  went  to  a  number  of  French  who  also  have  the  right  to  make  jstanding. 
or  Quebec  vTiters  and  asked  (deposits.  MemViers  buy  shares  at  ~~ 


es.  This  is  because  they  are  weighted  by  the  trend  of  the  general  _ _ _ 

ket.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the  room  tor  manoeuvre, 
ks  of  a  certain  industry  are  performing  relative  to  the  general  ❖  ❖  ❖ 

■bet.  In  the  meantime  there  m, 


need  any  promptings  from  the  pg^ty  who  were  opposed  to|  The'  electrical  industry  also  Chicoutimi  on  election  night. 
Tory  Central  Office  to  hold  his  jbe  trip.  |  might  be  m  line  for  some  busi-  ❖  <•  ❖ 

hand  for  the  time  being  and  wait  that  Mr.  Attlee’s! ness  if  payments  or  barter  agree-  DUPLESSIS  vs,  ST.  LAURENT 

election.  proportion  has  been  af-|ments  could  be  arrived  at.  How  valuable  is  a  poll?  I  do 

no  er  ive-year  erm  wo  a  j^pted  by  his  Oriental  dining  and'  The  Argentine  is  currently  suf-  kno'v.  But  unable  myself 


I  which  permits  regional  and  pro- '  YELL05VKNIFE  OPTIONS 

Ivincial  unions  <0  act  as  a  sort  ofi  Yellowknife  Mines  L'd 

I  central  bank,  taking  up  the  siir- 

,  ,  ,  ,  J  'an  under'vntinr  agreement  with 

plus  funds  of  one  union  and  alio-  _  ,  ■  ,  ,  , 

“  .  ,  -Owen  Ini’estors  Ltd.  whereby  the 

eating  them  to  a  union  whose  ,  ...  j  j 

,  ,  .  ,  ,  ,  .  optionee  has  taken  up  and  paid 

I  deposits 'do  no*  equal  the  dem.and  ,  1.  »  , 

1  ‘  I  for  200.000  shares  at  10  cents  per 

for  loans.  i _ 1.. _ i _ _ _ _ _ 


Ks  01  ■  ceriain  inausiry  are  periorming  relative  10  me  general  v  v  tricks  that  are  vain 

In  the  meantime  there  may  well  rmn-co  ic 

FAVORABLE;  If  an  individual  Ihdustry  Group  is  perforniing  be  pressure  from  Continental  -u,- 


fected  by  his  Oriental  dining  and'  The  Argentine  is  currently  suf- 
winjng.  “For  ways  that  are  dark'fering  again  from  a  substantial  j 
and  tricks  that  are  vain,  the; power  shortage  (which  is  morel 


I  lor  less  endemic  in  that  country) 


er  (rising  faster  or  declining  slower)  than  the  general  market.  _. 

(index  will  show  a  rising  trend.  countries.  This  will  be  resisted, 

I  UNFAVORABLE:  The  index  will  show  a  declining  trend  if  the  but  there  will  be  steady  progress 
ustry  Group  is  performing  worse  (rising  slower  or  declining  just  the  same.  As  suggested  in  a 
er)  than  the  general  market.  previous  dispatch  we  shall  prob- 

These  indexes  do  not  predict  the  market  trend  of  any  Industry  -hiv  a  etpa^v  roiava+,An  Af 
up.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  ^  steady  relaxation  of 


I  hope  I  have  got  that  right! 

\Textiles  Tariff 

I  (Continued  from  Page  1) 


and  is  actively  searching  for  gen-  them  anonymously  how  they  Isay,  $5  each.  An  essential  prere-  N.Y.  STOCK  MARKET 

erators  and  transmission  equip- 1  fp]t  about  the  big  Duplessis-  jquisite  of  a  credit  union  is  that  (-^“PPhed  by  Shearson  Hammiii  &  co. 

ment  on  terms  which  are  in  keep- ^  St,  Laurent  issue.  j  its  membership  must  be  limited  <<’> 

ing  with  its  current  nosition.  1  j  am  giving  them  alphabetical  'a  particular  group  of  people  as*o-  Allied  stores  45'!  i.nt  Papjer  to-'. 

Railway  equipment  is  alsisj  numbers  so  there  is  no  way  of  jciated  by  *he  type  of  employment  ai’j  .lohnT  Manv  tt'’ 

lowinz  who  is  who.  ior  the  area  in  which  *hev  live.  GaS'l-F,!  .yo,  Kennecotr  so-’, 

,  ,  •  ,  'Amer  Loco  1<5';  Licje't  a- My  •  eV- 

'T  hate  Duplessis  so  !  am  Loans  made  are  generally  of  a  .  Am  Radiator  n'i  Lockheed  4i 


ds  early  enough  to  allow  investors  time  to  investigate  the  cir-r^ol^®'"  import  restrictions.  Al-  has  lost  in  the  U.K.  for  *2ricul-L^g^  about  modernizing  the 

stances  causing  the  change  in  investment  sentiment  and,  if  ready  the  number  of  restrictions  tural  products  particularlj-— if  she  1, 
ranted  to  take  defensive  or  aggressive  action  before  the  new  machinery  imports  have  gone  now  were  to  interfere  with  the;” 

dter-trend  has  progressed  too  far.  v  -v  j  ^  a  -  j  1  1  iback  from,  the  original  United 

_ *”*  *^»’-<*  ""f  f‘!r'’*;iKingdom  investors  and  manage- 

46  1947  I  1948  |  1949  |  1950  |  1951  |  1952  1953  1954  1955  commodity  markets  are  getting  Snglish  and  ^'^°*"|roent  Particular  requirement? 

- - -  I  - - - -  slacker.  tish  mills.  Such  material  now  I  ,  ,  , 

_  ...  „  J  ..  .  .A  *  a  a  m  diesel  locomotives  and  in 

RELATIVE,  AAARKET  -  '» -  j-y* 

PERFORMANCE  I  words  on  the  current  weakness  to  British  producers.  'menrand'^the 

ikinCYCC  th'  “  Tt  h  h”''  Canadians,  badly  hit  by  the  fact  ideation' which  the  government'  u 

INDtAC5  the  weakness  first  began  to  show  that  they  have  only  a  steady Up^nsoring  quite  actively. 

/V  120  there  were  signs  of  a  shrinkage  of  their  share  of  There  will  be,  admittedly,  ac- 

.a  ^  \  110  outflow.  Since  then  move-  domestic  market  to  show  againstL,,.  PAmn.titiAn  in  »»ttin»  anv  At 

18  OIL  REFIN  NG  .xV  Vi  ments  have  suggested  nothing  the  continued  increase  of  forei^nL,.  , _ .. 


dollar  import  restrictions.  Al-  has  lost  m  the  U.K.-for  agricul-l^f  knowing  who  is  who.  or  the  area  in  which  they  live.  .5?;,  ^>nnecott^ 

ready  the  number  of  restrictions  tural  products  particukrly-if  shen*"  about  modernizing  the  -i  bate  Duplessis  so  !  am  Loans  made  are  generally  of  a  ^  Am  Radiator  L^kheed 
on  machinery  imports  have  gone  now  were  to  interfere  with  the|"f^'"f  prejudiced  and  I  therefore  can--  short-term  nature  but  as  the  'a?  M.rck 

by  the  board  and  controls  on  the  easy  flow  of  worsted  and  not  give  you  a  fair  opinion,”  unions  grow  in  individual  jAm  Tobacco  si-  ,]'nn^Moi 

commodity  markets  are  getting  materials  from  English  and  Scot-i^'^f®™^ there  seems  to  be  ,  tendency  to 'Armour  11  Mmat-war- 
slacker.  tish  mills.  Such  material  nowl  Particular  requirement?  53^,  g.  forecast  "  ould  on  mortgages  with  this  prac- 

Under  the  circumstances  it  carries  a  59  cents  a  pound  prefer- 1 be  that  St.  Laurent  or  rather  l^ire  particularly  prevalent  in  BaMymi  L.m  10,^  ^,,, 

might  be  profitable  to  say  a  few  ential  tariff,  which  is  granted  only  f  his.  successors,  will  e-entually  Quebec.  ,  ,  , 

word."  on  the  current  vLkness  to  British  producers.  mdus  rial  develop-  ^be  Quebec  battle’  I  National  data  are  available  only 

^  ..  A  X  xt.  X  .  .  ; merit  and  the  agricultural  diversi-  cave  r-  “t  Keiiet-o  tsvc  ''Jp  ^nd  of  bu^  it  i?  re-  Budd  lo***  p^nn?  RB 


Says  B:  'My  forecast  ''-ould 
be  that  St.  Laurent  or  rather 


seems  to  be  a  tendency  to 'Armour  ll  M'^nt-v/^rd 
My  forecast  ..-ould  j  '>n  m'ort gages  with  this  prac- 

particularly  prevalent  in  iBaHwin  Lim  m 
A  N5'  Central 


word."  on  the  current  weakness  to  British  producers.  I  -  '  *  '  "’m  the  Quebec  battle’ 

of  sterling  It  was  in  .August  that  Canadians,  badly  hit  by  the  f^ct'^cTtior  wh'ch^the'^'^sovLrnrnJ^^^^  '  ^ 

the  weakness  first  began  to  show  that  they  have  only  a  steady! Duplessis  will  maintain 
,20  itself  when  there  were  signs  of  a  shrinkage  of  their  share  of  the  xhoro  w,ii  k.  =rfm.tt»riiv  ^^ainst  any  and  all 

„Q  small  outflow.  Since  then  move-  domestic  market  to  show  againstL™  comnetition  in  jxttmff  fnv  of  Laurent.’ 

100  suggested  nothing  the  continued  increase  of  foreign  ^bje  busmes"  but  since  the  Ru-sian 

“  more  than  seasonal  purchases  of  imports,  want  to  see  this  figure  -r.de  azreemeit  mad^  x  attrition  'vith  each  man  wm- 

90  dollar  commodities  and.  for  a  pro-  j-gised  enough  to  make  an  appre-  v-Vr  g^  ha-  oniv  rxenuld  in  respective  election  till 

per  assessment  of  the  position,  we  d.ble  difference.  ^  <l«th  shall  them  part.  ...  If 

must  look  at  what  has  happened  united  Kingdom  papers,  quoted  ducts  for  wh^h  the^fomred 

with  forward  sterlina.  . _  .  ...  _ .  “UCts  for  uhich  the  required  pay-  j  u.  • 


trade  agreement,  made  over 
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5  CONSTRUCTION  &  STEEL. 


8  AUTOMOTIVE  /  ^ 

'Vi  .  'V1.5  / 

22  AGRICULTURAL 


280  with  forward  sterling.  here  to  ouite  an  extent  th  s  week  '  ^ 

260  At  thix  time  last  vear  the  for  exten.  this  week  ^  goods  is  not  forthcoming. 

J  '**  describe  a  possible  tariff  increase  j.  that  the  sfAvemment 

240  ward  dollar  had  a  small  premium  ,,  .  .t.«  in  nrA..id.  nrie.  “  believed  that  the  government 

220  over  sterling  but.  at  the  time  of  .  for  an  over-exnanded  Aires  is  somewhat 

200  writing,  there  is  neither  premium  .  ^.  *.  j  ♦  ..r  .4  a  browned  off  on  such  barter  short- 

nor  discount.  We  shall  have  to 

’20  wait  for  a  month  or  so  before  we  *^!°’'**  ^  considerable  interest  to  any 


his  successors,  will  e”entually  Quebec.  iFAndix  Avia  Fi', 

win  the  Quebec  battle”  !  National  data  are  available  only  Nor^.Pacdic  iS 

Says  C:  “I  believe  that  Pve-  ''^P  d^v  r’:  V 

mier  Duplessis  will  maintain  | IpPH  „  ■?!'*  Fhfr’p.r,-  m 

his  power  against  any  and  all  amounted  to  ^4 

opposition  by  St.  Laurent.'  ^hrv^er  5'^ 

Says  D:  “It  will  be  a  wgrl'"''^’  P'""  I’/ Be^,b  Vteel  ^7 

of  attrition  with  each  man  win-  M 

_ .  .  ,  .  ilaire?  A'n  idea  of  the  phenomenal  Conj  Edi.mn  4i-’,  o. ■  i^ 

mng  his  respective  election  till  |  .  ..JCrane  .5?’,  Cl^sr.-Foebk  ■  ^4 

.....  u  11  iu  *  „  growth  of  the  national  credit  n.^re  -^-.  .-noii  oii  ,?7 

death  shall  them  part.  ...  If  1  ,  ,  ,  jn.r  S-  wi.-i  7-,  =  .?.Ac-vaA,i,j«  4; 

,  u  „  J  A,  union  movement  is  gained  by  jtei  r-  ^  1  o  South  Par  '  i--, 

elections  v.'ere  held  todav.  Du-  L  .  ^  ,  .aaa '2‘'  v^^gram  Li  « 

,  .  , .  .  ,  /'  learning  that  total  as.?ets  in  1929  inmicias  st’,  fb 

plessL?  would  be  re-elected  ♦  j  -c  o  n  in'in'^n*  i'; 

_  A.  -A.  ,  amounted  to  $6.3  million  in  19.->0 'r,/,  Kodak  ?o!. --'so ‘‘i.i  yj  jeo 

Says  E:  'Pour  le  mieux  ou  1,,,  _  „  ,  ■„  irr.r  pr  'irij  ;.tiid<’bak*r  ■.  '? 

,  ,  ,  !$112  million,  in  1949  >2rl  millions,!'*  br  1,^4 

pour  le  pire  les  deux  sent  con-  ,  .  ,  1  ,  j  4..  ton  -  2  u  .. 

land  in  IP.iO  sky-rocketed  to  $.311,o  G-n  Motors  d.'cT’niob  <  arh  «4 


1099  Caisses  Popu-  Bt  Fr.aVap 

lea  of  the  phenomenal  Conj  Edi.mn  4i-’, 

4u.  -.4."  ,1  „AgiJCrane  •:«> 


plessis  would  be  re-elected  '  j 
Says  E:  'Pour  le  mieux  ou  | 
pour  le  pire  les  deux  sent  con-  j 
damnes  a-  vi\Te  dans  le  meme  i 


Tempos 


»0  shall  be  able  to  see  whether  the  worthwhile  suggestion. 

tfiA  ,  ...  .  .  This  would,  of  course,  be  a  per- 

100  weakness  is  due  to  seasonal  in-  .,  .  4  *  .  4.  - - 

»  fluences.  Last  year  sterling  firm-  T 

"  ed  up  early  in  October  and  ^e- Un>  *d  Kingdom  did  not  also  have  fcmpUS 

mained  strong  for  the  rest  of  the  (Continued  from  Page  1) 

110  year.  So  If  seasonal  influences  are  subsidizations 

100  the  main  factor  wa  may  expect  J’hn.'”r7dnHns  bundling  with  Duplessis.  not  on 

4n  the  same  thing  to  happen  again.  output  and  thus  reducing 

4^  the  necessity  to  import  from  Can- 

®0  Since  Mr.  Attlee’s  return  from  ada.  As  a  matter  of  fact,  this 

150  China  he  has  written  a  number  Pot  versus  Kettle  vrhole  issue  may  hurt  the  Lib- 


(Continued  from  Page  1) 
are  not  likely  to  relish  Drew 


Vince  de  Quebec  ”  Membership  has 

Says  F.  We  hope  that  an  ad-  g^mvii  proportionately  and  now 
ministration  of  scandal  and  cor-  at  1 ,309,990. 

ruption  (in  Quebec)  comes  to  ^^ile  the  assets  of  the  Quebec 
an  end  soon  credit  union?,  whether  of  the 

Says  G:  “In  my  book  St  Lau-  Caisses  Populaires  type  or  other 


grow'th  of  the  national  credit  Tj.ArV  Foaii  oii  ,?7 

union  movement  is  gained  by ' 

learning  that  total  assets  m  1929  iD'v.igias''  ??' 

amounted  to  $6.3  million  in  1930 F'an- O'l'  yf  i'eo’ 
$11.2  million,  in  1949  >25.1  million  ]-l*  ■f'^xts'^rA*’^  '  ra' 

4.  ^,44.:  4,74.  A 4, .  1 ,  ..-.I.-  skv-TOcketed  to  $.311.5jGAn  Motors  a'.'l  I’nion  ‘‘irb  «4' 

damnes  a-  vi\Te  dan?  le  meme  I  ,,  a  .u  .  .  .u  u  GAAdnch  iaj''.  P-v- 

_  .  ,  ,  ,  million.  Since  that  time  there  ha.?  I r.AAri-Ajr  I'n,.  a  "hrio  77' 

Canada  et  dans  la  meme  pro-  ^  over  7?;,  nr,  Robber  ss' 

Vince  de  Oiiebpr  ”  Gulf  Oil  h2  U.-.  .-'eel  ^7 

oe  wueoec  Membership  has  Homestake  4t  W'.:tirL;.'-''ij!:p,  74’ 

—  —  •  •  '  4.  4  ,  ,  Ilhno'?  Cent  40  .  WoaIva,-*!-  ij- 

grown  proportionately  and  now  VAunr=,*wn  S  ss’ 

stands  at  over  1 .309.990.  | - 


While  the  assets  of  the  Quebec  WINNIPEG  STOCK  EXCHANGE 

credit  union?,  whether  of  the  (Closing  qiiotat.tnr.s.  Sept.  71.  ia.54) 


China  he  has  written  a  number 


this  issue.  I 

As  a  matter  of  fact,  this  j 
w’hole  issue  may  hurt  the  Lib- 


.4  •  -  •  -  "  v..„4..^..  ..t,  .,,4,.  .4,  •  AnclA-ran  Oils  L'd 

rent  will  come  out  on  top  m  vastly  exceed  those  of  any  other  .Ashdov-n  Hardware  'E' 

this  constitutional  battle  but  I  'province,  the  movement  appears  Construction 
do  not  expect  his  victory  to  be  I  to  be  growing  faster  in  Ontario  jCfg^  N^r.^Airv.ays  ’A’ 
so  decisive  as  to  topple  the  little  |in  the  relative  ?en.?e.  La  Cie  Fnncier  d« 

dictator  from  his  throne.”  i  The  credit  union  movement  ha.s  cr’«.=(wnt  Crean- 
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of  articles  on  the  trip  for  the  It  is,  to  some  extent  therefore,  «rals  in  Quebec;  it  w’lll  also 
London  “Star”  There  have  been  la  case  of  the  pot  having  an  argu-  help  them  else-where  Of  the 
in  these  articles  contradictions  in|ment  with  the  kettle — w’ith  this  approximate  seventy  seats  held 
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(Source:  Dominion  Bureau  of  Siaiisties,  unless  otherwise  indicated.! 
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Says  H:  ‘The  outcome  of  it  traditionally  been  re_gulated  by 
all.  when  election  days  come,  is  provincial  legislation  bu*  in  1953  Ji’^era^  p^srodou 
that  St  Laurent  will  lose  a  few  the  Canadian  Co-operative  Credit  ?4dd!"'co.  exd. 

Liberal  seats  in  Quebec  and  .Act  w’a?  passed  by  Otta'.>  a  having  pj 

Duplessis  w’ill  lose  a  few  Union  the  effect  of  legislating  in  re-snect  K’cr  Cdn  Mfc  units 
Nationale  seats  himself.”  of  provincial  credit  union  associa-  Rghanre  Gram  Corn. 

Says  I;  “In  putting  hi.?  cards  tion?  In-  August  of  1954  various 
on  the  table  a?  did  St.  Laurent,  provincial  bodies,  together  with  Un-t*(d  Canadian  Fhs  . 
he  proved  that  he  is  more  than  certain  other  co-operative  soeie- 

a  politician  but  a  real  states-  such  as  the  Wheat  Pool  form-  ' '  ’ 
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w’lll  change  much  the  popu-  [Credit  Society  Limited.  The 
larity  of  each  leader  in  that  jCaisse?  Populaires  have  thus  far 
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Dept.  Store  Sales— %  Change  over  '53  (1)  .  -i-147  -l  32  —  58  ..  . 

Carloadings  (thousands)  . .  83  3  .  2,300  66  6  64.7  79.9  2  533 

J40  Visible  Supply  Can.  Wheat  (mil.  bush.)  (2)  .  292.6  ..  370  0  365  7  359  0 

J30  Bond  Sales  (millions  $)  (3)  .  64.7  3,916  56.9  42.2  43.9  6  039 

120  NOTES 

1^®  (1)  ’53  data  for  Sept.  14,  54  data  for  Aug  31;  Sept.  7.  Sept  14. 

100  (2)  ’53  data  for  Aug  20,  '54  data  for  Aug.  25,  Sept,  1;  Sept.  3 

50  (3)  Source  A.  E.  Ames,  53  data  Sept,  21;  '54  data  Sept  6.  13  20 
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70  (Date  appears  as  made  ayailable,  «n  a  once  per  month  basis  only.  Statistics  for  other  activities  to  be  found 
55  in  previous  issues.)  j 
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Mfg.  Invs.  Ships 
Inventories  (mils.  $) 

Ini*'  by  Groups  (Dec.  '52=100) 


Producers’  goods  . 

Shipments  by  Groups  (Dec.  '32  =  100) 
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Consumers’  goods  .  102  2 
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Time  lost  in  Labour  disputes 
(thou?,  manv'orking  day?)  . . .  13  5 
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5Q  Fine  Papers  (th.  short  ton?)  (1) 
Production  . 


40  WOOD  PULP  (short  tons)  (2) 
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Sulphate  Prod. 
Bleached 


FUEL  A  POWER 

Electric  Power  (Mils  kilowatt  hrs.)  Production 

Hydraulic  . 

Thermal  . 

Crude  Petroleum  (th.  brls ) 


Natural  Gas  (mils.  cu.  ft.)  (8) 


NOTE:  HALF  SCALE 
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longer  statements. 

The  truth  is  that  people  in 
Ottawa  are  not  sure.  Tne  thing 
that  makes  a  horse  race  is  the 
difference  of  opinion.  The  thing 
that  makes  politics  is  ditto. 

Bank  Competition 

(Continued  from  Page  1) 


The  Bank  of  Montreal  now  has 
four  night  depositories  in  opera- 


vincial  legislation  whereas 
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BREAKING  NEW  GROUND  IN 


’■•■th  others  under  active  cons  id- j 
eration.  The  Imperial  Bank  hasj 


NOTES 

(1)  ’.53  data  for  Aug.;  54  data  for  June  July  August;  Source;  Cdn  Pulp  A  Paper  Association. 

(2)  ’53  data  for  Aug.;  '54  data  for  June,  July.  August;  Source;  Canadian  Pulp  &  Paper  Association 

(3)  ’63  data  for  June;  ’54  data'  for  April,  May,  June. 
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CANADIAN  PACIFIC  DEPARTMENT  OF  INDUSTRIAL  DEVELOFMENl 

help  you  with  tha  spadework 

Periiapa  you’te  a  manufacturer  la  both  of  these  dtcuoutaiKcs  | 
looking  over  Canada  for  new  cos-  and  in  many  others  the  Canadias  j 
tomets.  You're  wondering  about  Pacific  Department  of  Industrie!  I 
Canadian  market  conditions,  buy^  Development  can  help  you.  We  I 


lag  power,  rrmsnmef  and  industrial 
tequirements. 

Perhaps  you  are  tfainkiog  of  ex¬ 
panding  operatiisns  and  of  setting 
up  new  sales  or  maoufacturing 
facilities.  You  want  co  know  about 
plant  sites  and  power  availability, 
labour  supply,  transportation  as 
well  as  market  potentiaL 

Phone,  wire  er  write  today. 


In  both  of  these  drcumsteiKcs 
and  in  many  others  the  Canadias 
Pacific  Department  of  Industrie! 
Development  can  help  you.  We 
have  a  wealth  of  infonnatioe 
available  on  the  r«nadi«n  sttu^ 
tioo  from  coast  to  coast 
Last  year  we  assisted  maap 
firms  to  establish  and  enlarge 
operations  in  many  parts  of 
Canadx  Your  enquiries  will  le- 
ceive  a  prompt,  private  reply 
svithout  obligation. 
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CASH  REGISTERS  ADDING  MACHINES 
ACCOUNTING  MACNINCS 
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Fairbanks 


JBominion  tltxtiU 
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Their  trade-marks  and  signatures  are  known  throughout  the  length  of  Canada. 
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The  companies  represented  —  and  many  others  not  shown  here  for  lack  of  space 
—  are  famous  for  their  products  and  services  but  they  are  not  known  for 
throwing  their  money  away. 


lOUHOfilOlL 


TEmO. 


Therefore,  when  they  advertise  in  The  Financial  Times  they  have  any  number 
of  good  reasons. 


They  like  the  readership  quality  of  The  Financial  Times, 


The  buying-power  quolity;  the  policy-making  quality. 


The  ability  of  Finoncial  Times  readers  to  decide,  to  choose,  to  do  business. 


Advertisers  know  that  the  readers  of  The  Financial  Times  may  be  their  share* 
holders;  the  men  who  financed  their  business;  those  who  supply  them  with 
reliable  materials;  those  who  manufacture;  those  who  buy. 


These  advertisers  also  know  thot  the  readers  of  The  Financial  Times  under 
stand  the  meaning  of  institutional  advertisements;  that  with  these  readers, 
such  advertisements  carry  weight. 


These  advertisers  have  come  to  appreciate  the  heavy-weight  audience  which 
really  can  be  reached  because 


in  The  Financial  Times 


Every  Advertisement  Can  Be  Seen 


For  information  on  how  we  can  serve  your  company  too,  write 


“the  Hnancial  'ffmes 
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